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ABSTRACT 

The objectives of this study are as follows : 1) to examine the ruling on 

Ribā and harms of Ribā on society, financial system and other aspects of human life; 

2) to investigate scholars’ opinions on contemporary issues on ribawi wealth in 

Islamic Law; 3) to study opinions of scholars in the four School of Thought on ribāwi 

wealth management; and 4) to explore knowledge and perceptions on Ribā, practices 

of Ribā and ribawi wealth management of Muslims in Narathiwat Municipality. 

In this study, both document research and field research were 

employed. The researcher gathered information from al-Kitāb, al-Sunnah, books and 

related literature and used it in qualitative analysis. Under the field research 

technique, a questionnaire was employed to collect data from 392 respondents who 

are Muslims living in Narathiwat Municipality. The collected data was then analyzed 

using quantitative techniques. Descriptive analysis including frequency and 

percentage were employed to analyze the data.  

The resulf of this research are as follows : 

1) Ribā greatly harms humankind in various ways including economic, 

social and moral aspects. As such, Ribā is prohibited for Muslims. However it is 

permissible in the country where Islamic financial institutions are absent and Muslims 

are minority groups.  

2) Interest from savings accounts is Ribā and it is prohibited. In 

addition, six ribawi commodities mentioned in hadith can be categorized into two 

categories: money and food. Money consists of gold and silver and food includes salt, 

wheat, barley and dates. The following are the rulings in relation to an increase in 

exchange of these commodities: 
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2.1 The exchange of the same kind is Ribā and prohibited; 

2.2 The exchange of different kinds but in the same genus is 

permissible; and 

2.3 The exchange of different kinds and different genus is permissible 

in cash or by deferred payments. 

Qiyas is employed on the exchange or loan of other commodities. Illah 

of Ribā of gold and silver is monetary value and illah of other four commodities is 

food and weighting and scaling measurement. If it falls under Ribā Fadl it is also 

prohibited under Ribā Nasi’ah. 

3) Under Islamic Law, leaving ribawi wealth idle in financial 

institutions or taking ownership of the wealth is not permissible. Moreover, 

destroying the wealth is also prohibited. The ribawi wealth must be returned to the 

right owners who are the poor and the needy. Alternatively, the wealth can be used for 

the construction of public utilities and welfare projects apart from the construction of 

mosques and the printing of al-Quran. 

4) Muslims in Narathiwat Municipality have little knowledge about 

Ribā. Their ribawi wealth management practices are somewhat in according with 

Islamic principles. 
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