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Abstract

This research is aimed at assessing the economic value of Pa Krad Tropical Rain
Forest, through a study of forest utilization. The research is based on primary and secondary data
collection and analysis. For primary data collection, three different sets of questionnaires were
designed and completed : 1) 247 questionnaires for users who collect non - timber forest products
2) 4 questionnaires for individuals who carry out research in the forest 3) 400 questionnaires for
non — users to assess option value and existence value.

The economic valuation of Pa Krad comprises use value and non — use value. Direct
use value was defined as : 1) timber value comprising trees and sapling and seedling value, using
a market — based approach evaluation 2) non — timber forest products value derived also from
market — based approach 3) research value defined by total expenditure of research activities
carried out. For indirect use value, CO, sequest‘ration was derived from preventive expenditure
approach. Option value and existence value were valuated by Contingent Valuation Method
(CVM) using a questionnaire with open — ended type questions.

The economic evaluation of Pa Krad results are : 1) timber value in 2000 was
286,698,370.61 bahts for trees and 47,109,707.11 bahts for sapling and seedling 2) non — timber
forest products value was 675,045.01 bahts per year 3) research value was 791,813.82 bahts in
total 4) CO, sequestration value was 3,615,945.36 bahts per year 5) mean WTP for option value
was at 141.77 bahts per person per year 6 ) mean WTP for existence value was at 128.33 bahts

per person per year.
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