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Thesis Title Legal measure to protect consumers in case buy real estate

before construction completed

Author Miss Pitchana Maneewan
Major Program Laws
Academic Year 2024

ABSTRACT

This research aims to study legal measures that are used to protect
consumers in the case of entering into a contract to buy real estate and pay before
construction of the real estate is completed, study escrow agreement law in buy and
sell real estate contract parties in Thailand, the United States, and Australia, and
study the policy of the rehabilitation of abandoned housing projects in Malaysia. In
order to suggest legal measures that can appropriately protect consumers and be
consistent with the economic and social conditions of Thailand. This research uses
document research methods and In-Depth Interview.

The research results found that consumer protection measures are
unable to protect consumers in Thailand due to three problems. 1) The legal
measures in Thailand cannot force companies to pay debts to customers. 2) The lack
of enforcement of the Escrow Act B.E. 2551 (2008) in the case of buying real estate in
Thailand 3) The lack of using power to rehabilitate abandoned real estate projects.

Based on the result of the study, the researcher recommended
amending the Escrow Act B.E. 2551 (2008) and other related laws to provide
protection for parties who are involved in buying and selling real estate before
construction is completed, which results in consumer protection and the prevention

and remediation of damage to limit a wider impact on the national economy.

Keyword: Real Estate, Protecting consumers, Escrow Agreement
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94 California Financial Code 2003, Section 17006.
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9 California Financial Code 2003, Section 17202.
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