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Thesis Title Factors Influencing New Entrepreneurship: A Case Study of Business

Administration Students in the South of Thailand

Author Miss Pimpika Poolsawat
Major Program Management
Academic Year 2019

ABSTRACT

The objectives of this study were to 1) examine factors influencing entrepreneurial
intention, such as attitude towards entrepreneurship, subjective norm, perceived behavior control,
psychological capital, and risk-taking propensity and 2) explain reasons of new entrepreneurship.
This study employed mixed-method study using a sequential-independent design for data
collection. The first phase involved the investigation of quantitative data to examine the effects on
pre-graduation entrepreneurial intention. The participants included 824 final-year students in the
bachelor and the high vocational certificate of Business Administration program in southern region
of Thailand. The data were collected from questionnaires using confirmatory analysis and structural
equation modeling analysis. The second phase examined qualitative data to explain the causal
factors that promoted the behavioral emergence of new entrepreneurs after six months of graduation
using semi-structured interviews. Purposive sampling was implemented on the first-phase
questionnaire respondents to select those with extremely high mean scores on entrepreneurial
intention. Seventeen participants were interviewed until data saturation and the acquired interview
data were analysed using an interpretative phenomenological analysis.

Results of quantitative data collection revealed that the structural equation model
was consistent with the empirical data: Xz/df = 4.489, RMSEA = 0.067, CFI = 0918, SRMR =
0.047. The factors that had direct and positive influence on entrepreneurial intention were attitude
towards entrepreneurship, psychological capital, and subjective norm with the coefficient values of
0.324, 0.237, and 0.171, respectively. Furthermore, psychological capital and risk-taking
propensity had an indirect influence on entrepreneurial intention through attitude towards
entrepreneurship as a mediator with coefficient values of 0.184 and 0.130, respectively. The

qualitative data analysis revealed that respondents had a positive attitude towards entrepreneurship
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in terms of being a new entrepreneur is attractive due to its favorable outcomes, career freedom,
and stable incomes. In addition, factors that motivated students to start their businesses are financial
support and prior experience. Therefore, government offices and relating parties should offer
financial supports in starting businesses for new graduates with training and workshops in
enhancing their confident in kicking off new businesses, resulting in an increase in the number of

new entrepreneurs that may improve the economy in developing countries.
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Behavioral
Behavior
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Subjective

norm
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Ap: Madden, Ellen, and Ajzen (1992)
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diay sazanude luanumusalumsarugunganssy Fedananennualaivznizih
uazii l)gmsinang@nssu (Montano & Kasprzyk, 2015)
a @ J a
Tumsfnudanganssunndenuvesuybdanioldnguinganssuaiu
I a A EY o a a o a Y .
prwdlunseuunnfa el lunmsihunenazes uienganssunysdlunsunmmiz 18 (Ajzen,
1991; Ajzen, 2002) TagiuaARaNgANTTUEINITOUBNDITEAUANNNIWD Jatas Taiane 1a
YDIYANAABNYANTIN MIndooaunguandingysalatodudenuinerdesnuusinadu
[ d' a oA a U o o Y 1 d' 1 1 Yya d' 9 a
YosdanunazlfiamuwgAnssu nguaudiay 1aun iou woul aulndsa filos auizn
audu 9 luaseunia Falademuriruaddeongdnisy uazmsndosmunguaudAyaINgo
1 a A @ 2 A o A o =2 a Y v 9
dsansna lldannuaslaneznszii mevinnedanganssuld drumssuianuawisalu
a Z‘, PR U 1 g’/ { o
MIMUAUNGANI SNUazReudlszaumsal HIINa I odInanen A la Rz

AHAa A 1 a . = a Y v =
LAZUBNTNAADNYANTTU (Ajzen, 1991) Feensonasan ldasnmilsznoud 2.5

Attitude

toward the

et .
Subjective Behavior

norm

Perceived

behavioral

muilsznauil 2.5 NTOULUIAANYHHNOANTTUA LN

N Ajzen (1991)

NINVITUINAUAAADNOANTIN N1TAR0EAINNGUALAIATY LAZNITTUS

a kS ] ¥ 4 ' a J
ﬂ'ﬂllﬁnJ']iﬂclufﬂiﬂ'JUﬂiJWi]@'lﬂiilluu@Q‘U1!ﬁuﬂWl‘!‘ﬂ'31111;6?5’0'NWE]ﬁﬂﬁillﬂlﬂ\‘ﬁJH‘HﬂﬁWlﬂﬁﬂ
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w03 ldnnanude (Belief) enusadnanemsnaaulaneznszsinganssy Taoniruna
ABNOANITTUINAINANINIFOAONYANT TN (Behavioral beliefs) @IUANUFoNAAINNMIAGDY
aunguandAylsznoudie usagalaiazadosnu (Motivation to comply) LAz ANUIFOUDS
NQUB1989 (Normative belief) FIaIHAADN1TARDIATNNAUAUTIATY (Subjective norms) dIU

A AaA [ . < A J A a A y a
ANUFONINBINVNITAIVAY (Control belief) 1 UANUFDAIUYAAANNAINNITNYAAAL UL
A5 ANuEITe AderaaedninadenissuianuawisalunisaIuguNgAns sy

(Perceived behavioral control) (Ajzen, 1991) @1115aMi15a1 Idanamszaeui 2.6

Attitude toward
Behavior belief

A 4

the behavior

Normative belief

Behavior

Subjective norm Intention >
Motivation to
comply
) Perceived
Control belief >

behavioral control

Musznoudl 2.6 ANNITDAONYHNYANT TUA LAY

N1: Ajzen (2005)

De

peAllsznouVRINgURNYANTTUMLALA TR TUe TR
@ a a . . < 4
1) NAUAAABNOANT TN (Attitude toward the behavior) aas1iFuD ALY
(Belief) A3 AN (Feeling) tazuu1 111uN9nIL11 (Action tendency) (Ajzen, 2005) N1 14
4 g y) (A

yananan L anesnazniziinie lueenNaznszingAnisy FuiAuARRoNg AN TN

v¥ v v !

] '
awnsall IansduuInuazmuay uairuaanNINAoNgANT SNz dINanenUAT 9Nz
o . d' 1 a . . d' a = d' 9
32911 (Ajzen, 1991) TagANUITOAONYANTTY (Behavior belief) toN1TMU1DIANNNBITO
o I . a v @ a I
nun151iudlszneunis Kolvereid (1996) 1aoT U181 vinuadnenisiiudlsznounts

. . a a Ao a ¥ { &
(Entreprencurship attitude) tna91nnszuIumsaanyi ldinaanuaslanszidudilsznounis
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d v v y

(Entrepreneurship intention) $4NAUARTINITONNIMULIALAZAIUAL FIUNAUAANINLINAD

<3 Y g’z 1 v g’; ~ Id Y o al I
msdudilsznoumtuszdanananinuatlanezitlugilsznounis Tasnaundnonisnlu
) ? D) o A = o a Y a
Auszneumsuuldnmsianinanuseluanunelafiezsiigine ldun Tomamassbgne

. . < a2 o

(Economic opportunity) AMUTIMY (Challenge) aNnudoamaiudasy (Autonomy) RITRELY
m3anaula (Authority) N1SWINIAULDY (Self-realization) MsHaausnlunnnszuaums
(Participate in whole process)

2) M3AdoIAMNGUALAIATY (Subjective norm) nguaudiAny laun audnlu

o

o A ya 9 v o R A g 1.3 v A g
ATIDUATI INDU ﬂu‘lﬂaﬂfﬂ AUIDUUN FIANIDUA G]NLLE‘T@Qﬂ’J”IEJﬂﬂlWU’J”Imuﬂ’JﬂﬁiﬂlliJmu

F o a o q YY=R Y = = o ' o w
aelunmssznszsimganssy s liianadesmunaziinsegalaznszimunguaudidny
= A A 1 9 1 o W U A Y
FannuwFondenanenisndosaiunguaudiny Jsznouale usegelanvzadosaiy
(Motivation to comply) 1Az ANIFDADNUAUFIATY (Normative belief) FIdINAADNITAA DY
' Y H Y
awnguanding MhldyanaiuianiumunzaunisioznszimgAnssuiu (Ajzen, 1991)
Y ¥ ]
Tae Kolvereid (1996) HUNa10DIN15AADEATNNAUAUEIAQIAAIINNITIANNITDABINOUE TN
A 9 ' Aa A o 9y a A Y a <
uazyananinnudAyaeaues szlanswai liinausegaleNzadosauanuaamuves
v
T @ ' I o
yaaamaniunaweslinnurnzaylumsifudisznoums aeandoany Maes, Leroy, and
a ' g { I { @ 1 o w
Sels (2014) 13 vrenanuaslansziludisznoumanerdesnumsndosnunguandinty

'
o w AA

FannnanuFesenguandnyiiiaendndlseneumsuaziusegelaiivzadosaiuain
Aamuvenguandfay

3) ﬂTi%“Uj’,jﬂ’Jmﬁmwﬂiumiﬂﬂﬂﬂquaﬂﬁ‘in (Perceived behavioral control)
TaufaninandeiineafumsnIuau (Control belief) iHunuFoduyanaiinannmsi
uﬂﬂaﬁuﬁmmé’ HAZANNANNINAIUYARD FIHAADDNTNAREMITIAUE T luMs
AILAUNGANITY Mmasasudauannsalumsaiunungangsu azii I
wua Tdufiagnserimg@nasu (Ajzen, 1991) mssudanuaunsalumsaiuguugAnisuas
dedniwanennuasleiivznizii udluvazidertunsivdanuansalunsasugu
woAnssuaseninan1ansa lddainganssu'la (Ajzen, 2002) Tavoedilsgnouuean1ssus
AMWNA NI lUNMIAIUANNYANTINTZNOUARIY NMTTDIANUAINITOVDIAUIBY (Perceived
Self-efficacy) uazmi%uj”mmmmmiumimmu (Perceived controllability) Iﬂﬂﬂﬁ%‘u:ﬁ:

9 H v
ANNANITVBIAUIDINUINGITEINDMTFVIANUOINHS B IIBADANUAINTDNIZN T2

a ' I o a o a g .
wpAnssu daumsmuguilumsvildifanmsnsgimganssuiuld (Ajzen, 2002)
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kS ~ ° . a £ a = £ o
4) Anuaelafaznszii (Intention) tNAUUNOUNYANTTUFITH Tun 159U
v H Y ] v
nganssy Tasanuaslansgnszimausannsanananuadlayaiuniznisimganssy

v 9 1]
uagianuneronlunisnuwulunsnseiinganssu (Ajzen, 1991) Fanuaalanee

e

nsziiasamue lavininuaddenganssu nsadsemunguanding uazn1sius

U

ﬂ’NiJﬁHJ']ﬁﬂGluﬂTiﬂ’J“]JﬂiJWi]aﬂi‘ill (Ajzen, 2005)

a . I A A a 49! A X o v 2
5) WYANTTV (Behavior) L']Juﬁ\ﬁ/]Lﬂﬂ"U‘L!i]5\1"]N?ﬁll153%1“181@%1ﬂﬂ31%@\11%

v
=

] s
agnszi nagmssuianwannsalumsarugunganssu 1@ (Ajzen, 1991) iioyanariuda
S ?1}/ ~ o o A ! Y a a Y
uauaalaneenszit aunsenall lemauasnaInmus gy i]%ﬁﬂNﬁlﬂ!ﬂﬂWi]@ﬂiill]lﬂ

(Ajzen, 2005)
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(Schlacgel & Koenig, 2014) #0And0n1Y Kolvereid (1996) 1 Iddiuayunguinganssuaiy
4 990 a v v ¥q A& & 9
uwwie Iginnenganssumsiludiszneums lannanuasleieziludisznouns
MNMINUMUNUINeINeIteanu udteaiulug ldnguinganssy
o a = = ¥ ~ ) A o <
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1 4 I
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. = o Y 1 = a Yo A A o =
& Koenig, 2014) 399 1¥iumguiwganssuauunu ldsunisnadouiiogudung )
1 s o I Y A A a
wnNNgEY lueamuaniumsalveam i ugilszneunis taziwewasan luusunved
v
' @ ' @ 1 a < a o 1
NguAIRE1IIIUNDI Ins Idngunganssuamuunwilunsouuuinalunisdneinungy

dre819MI1nTnAAYA (Basu, 2010; Chowdhury et al., 2012; Dohse & Walter, 2010; Hulsink &
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Rauch, 2010; Iakovleva et al., 2011; Leffel & Darling, 2009; Leroy et al., 2009; Mueller, 2011;
Solesvik, 2013; Van Gelderen et al., 2008; Zapkau et al., 2015) W10 N 21N )] ij Tutaan1y
t’fﬂﬂ!mﬁﬂi’ﬂl@ Qﬂﬁl“ﬂu Ej’ﬂ 3¢nN9UN1T (De Clercq, Honig, & Martin, 2013; Devonish, Alleyne,
Charles-Soverall, Marshall, & Pounder, 2010; Fitzsimmons & Douglass, 2011; Godsey & Sebora,
2010; Lifian & Santos, 2007; Zhang, Duysters, & Cloodt, 2014) 1azg3%in1s 1¥nguinganssu

I~ a a 1 @ ] 4 ' ' o o I
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(Fini et al., 2012; Goethner, Obschonka, Silbereisen, & Cantner, 2009) Falumsanuinsatigive
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[ I
Thompson, 2009) tazlinnuianauesrzdsuiludisznounis Ialuouina (Maes etal.,
YY) 4 <3
2014) Tagflinswanauio 1iawes1ddsznoue1dwilugisznounis (Aragon-Sanchez,
Baixauli-Soler, & Carrasco-Hernandez, 2017; Roy, Akhtar, & Das, 2017) 334 84 Kautonen et al.
v H 9
(2013) 11ag Maresch, Harms, Kailer, and Wimmer-Wurm (2016) ia5u1edayananiinuadla
A I Y 1 3 A g‘/ A @ g’/ a [ ~ " O g‘/ ~
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9AA953N9 (Alexander & Honig, 2016) uazﬁmmL%aimmﬂuﬁwm‘gﬁﬁﬁ]‘lﬁ’wé’qmﬂﬁﬁ%
ATANHI (Mueller, 201I)IﬂEJﬁmi’JNLLN‘L&LLE}zflﬂ’J"Ill‘WEJ”I813111!61%1!@]914!17;5]&‘%%681}147‘]’1‘@35%
(Kautonen et al., 2015) 15U miiamau%’amvaﬁgﬁaa%aqcluﬂw*sﬁwgiﬁﬁ] MIUUAUBUUIAAFIND
M3dounrugn Hudy (Mueller, 2011) uazmiﬁuﬂﬂaﬁuﬁzﬂmumﬁﬂzfﬂug&’fﬂizﬂaumi
iﬁﬂﬁ’mmsﬁmzﬁﬂuﬁ’fwm‘giﬁﬂuamﬂmeimuju@u (Aragon-Sanchez et al., 2017; Dinc &
Budic, 2016; Koe, 2016; Lifidn & Chen, 2006; Lifidn & Chen, 2009; Pihie & Bagheri, 2013) AN
wammﬁ%ﬁlmm $ﬁ1‘1§ 509 (Dinc & Budic, 2016; Koe, 2016; LifiAn & Chen, 2006; Lifidn &
Chen, 2009; Pihie & Bagheri, 2013) #i 89910d"1 Ld'i INITANY (Kautonen et al., 2015; Mueller,
2011) “lﬁ’mmﬁwﬁtyuazﬁﬂ31m§ﬁﬂums§uﬁ'uﬁ1‘gaﬁ% (Dinc & Budic, 2016; Koe, 2016;
Lifian & Chen, 2006; Lifian & Chen, 2009) Tﬂaﬁﬂam@‘%ﬂﬂ“ﬁ'ﬁ]mﬂm%’wawiﬁﬂui”uﬁﬁ@
(Aragon-Sanchez et al., 2017; Dinc & Budic, 2016; Koe, 2016; Kautonen et al., 2015; Lifidn &
Chen, 2006; Lifién & Chen, 2009; Maes et al., 2014; Wu, 2009) @11135079131 18910015147
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P9 A
anuadlanazilu
Hszneums
(Entrepreneurial

intention)

/Alexander and Honig (2016)

lakovleva et al. (2011)

IKautonen et al. (2015)

Maes et al. (2014)
Mueller (2011)

Pihie and Bagheri (2013)
Thompson (2009)

{ g
thvyienazilu
Hilseneunis
(Professional goals
to become an
entrepreneur)
ANUNYIBT1UNVE
I Y a
SIS EEERE EOE!
(Effort to start and
run own firm)

9 a
ﬁﬁ?ﬁﬁﬁﬂﬂiu@u’]ﬂﬁ
Y1IUUUDU
(Determination to
create a firm in the

future)

1
~

A1WITITINDE
a¥r19g5300
(Seriously thought of
starting a firm)

g’) d' = a
adlanazigsnalu

?U1AM (Intention to

start a firm some day)

<X\ |Aragon-Sanchez et al. (2017)

A Dinc and Budic (2016)

N [Koe (2016)

< [Lifian and Chen (2006)

< [Lifian and Chen (2009)

< [Lifian et al. (2011)

< Roy et al. (2017)

v v v v v

a ' v Y 3}./ ~ I 9
nnmInasanenlszneuvesfateaiunduaslenezilugilsenouns

a Yo dy
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Do .
1. mmw%’auﬁ%mﬂuwﬁ'ﬂamauma (Ready to do anything to be an entrepreneur)

= 9 A o ' A A I Y . .
HUYIN ‘ﬂ'ﬂﬂJWiﬂﬁJ‘ﬂ‘ﬂgﬂ']nﬂﬂﬁﬂ\uwfﬂﬂ‘ﬂgLﬂuﬁﬂﬁ%ﬂ@‘ﬂﬂ’]ﬁ (Dinc & Budic, 2016; Koe, 2016;
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Linan & Chen, 2006; Lifian & Chen, 2009; Lifian et al., 2011; Mueller, 2011; Pihie & Bagheri,
2013; Roy et al., 2017)

2. 1i vy Wﬂﬁﬁ] 213w é}‘ﬂi ¢N®UNII (Professional goals to become an
entrepreneur) #1185 M3Tithinefidesmsfiszlsznouedmiudlszneums (Aragon-
Sanchez et al., 2017; Dinc & Budic, 2016; Koe, 2016; Lifian & Chen, 2006; Lifian & Chen, 2009;
Lifian et al., 2011; Roy et al., 2017)

3. mm‘wErlmuﬁ%ﬂm%ﬁmaw’giﬁ% (Effort to start and run own firm) NIBD
msﬁmmwmamﬁﬂzgﬂué’ﬂizﬂaums (Dinc & Budic, 2016; Kautonen et al., 2015; Koe, 2016;
Lifian & Chen, 2006; Lifan & Chen, 2009; Lifan et al., 2011; Mueller, 2011; Pihie & Bagheri,
2013; Roy et al., 2017)

4. a¥195309 uoUIAABE1911U DU (Determination to create a firm in the
future) #1689 Mammuathueianudeansivziudvesgsneluemaneiainen
(Aragon-Sanchez et al., 2017; Dinc & Budic, 2016; Koe, 2016; Lifian & Chen, 2006; Lifian &
Chen, 2009; Lifian et al., 2011; Pihie & Bagheri, 2013; Roy et al., 2017)

5.A91003959 11515 uA UK 15500 (Seriously thought of starting a firm)
Winede matinnuianedieniedelumstsznevendwiludisznoums (Dinc & Budic, 2016;
Iakovleva et al., 2011; Koe, 2016; Lifian & Chen, 2006; Lifidn & Chen, 2009; Lifian et al., 2011;
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= 12 ] Y a v A A A o I
yanannsnedlanludaszieliinanansznunnuinnuaanlnsounagnszii wazitlu
A = 9 o 3 & o
Anvesdadiuuinluanudusanaludegiiuuazouina (Avey etal, 2011; Luthans et al.,
2004; Seligman & Csikszentmihalyi, 2000)
& o . { 2 1 4
MINUAUNEY (Resilience) Mued gnaunsaisudulnldiionogilassn
uazensndiunlasuiorzdeslimanlasumlasninanm limiveu gilassa anwduman
{ A 1 A { [ 0o <
aunsonvzisuluiienas 1Ugaaudusa (Avey etal, 2011; Luthans et al., 2004; Luthans et
al., 2007; Luthans, Youssef, & Avolio, 2007) itaza1313aNazrinaeen lailonannuauman
4 1 ] { 4 1 r'd
TasTinnu¥e 1zannsoruglassafenn 1azi¥ea1150AUANADIUNTE |4 (Sinclair
& Wallston, 2004)
o Y =2 yaAa &
M35UIANNAINITOUDIAUID (Self-efficacy) HU18D9 gANANNIUTY

U

(Confidence) NeINUANUANITOVOIAUDY Farh IdTinssgelafazihauediaiule (Avey et
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4 [ o A { 0o < o 1T A A 1
al., 2011) i'JiJﬁ\udJ‘ﬂ'NlJL%@'ﬂﬁ']iﬂiﬂﬂ']ﬂﬂllLlagﬂWﬁ\?ﬂEﬂﬂll?’g]jﬁﬂﬁ‘ﬂ PIFINIDTIDNTNOND

YA

a % 3 ) { o A
WOANTTY (Bandura, 1977; Luthans et al., 2004) Fudlugniinnuiulanazauiumsazinn

{ o { g’, o <
weneunazineuhnenaa 1318159 (Luthans, Youssef, et al., 2007)

a Y A = Y o d a a Y
ﬁ'ﬁﬂ‘ii‘lWﬂWiﬂ!flﬂﬂWﬂﬁWﬁ%‘lﬂ 2.6 G]NhlﬂﬁﬂlﬂiW%WnuﬂN%ﬂ'JﬂEﬂﬂ']u‘U’Jﬂ

M58 2.6 TUATIZHRUMITAINGIA DN

NUNIAINGIRIUUIN ~
- g
(Positive psychological capital) IS} @ =
3 <
e <
= S & B
)g m — 2|
2 E S g
] 2 ) <
£ = = =
A T = S
MUY (Hope)
Tvanenunalu miv‘imiﬁﬂmj (Many ways to do new business) v v v v
< o o ~
miummuﬁaﬂammmmﬂmﬂmﬂuw%’au (Seeing successful of
v v v
preparation)
iieliglassnvziinieeoniane (Obstacles always be a way out) v v v
mswuhvuelumsiigsnalng (Meeting goal to do new business)y v v v/ v

mM3yuodlanluudd (Optimism)

[} S a
voslunddiguenumgnisainvzinaluouing (Optimistic always

<
<
<
<

happen in the future)

< 2 a . . .
M@QLﬁuﬁIWHaMGQﬂWSLSM‘QSﬂi} (Look on the bright side of doing
business)

Fi
MINUAUNEY (Resilience)

Lﬂué}ﬁlﬂ% FY ﬂ1§ﬁ1§iﬁmm (On my own to prepare doing business) v v
M3 les ﬂﬂ!ﬁﬂ@%’mﬁwﬁﬁi} (Unstressful to do business) v v v
aunsamusion il idmnsilszaunsafiennnhinden v
(Though difficult because have experience difficulty before)

MITUIANUENTDUBIAULDA (Self-efficacy)
RERL IO IRITLY Jﬁﬂﬁiﬁﬁ] (Developing business idea) v v v
MIUNTUBDLY Jﬁﬂﬁﬁﬁ%ﬁﬂ é’éu (Presenting the business idea to other) v v v

o 4 4 Ay o J . . ..
ﬁilﬂiﬂﬂﬂﬁﬂ%m%ﬂﬁ@iu’;ﬁﬂﬂ A1 (Convincing my vision to other) v v v
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Y
VINMINNTVINUNNIAINGIATULIN Fsansan lAasll
1. Jvareviumalunisviigsna lni (Many ways to do new business) 110914
{ 3 =y
msniAsms lumsitludusznoums Idnarenareds (Dmovsek et al., 2012; Hlatywayo et al.,
2017; Jin, 2017; Luthans et al., 2007)
<3 ) <3 .
2. N1TNBUAUDIANVENTININAITIATIUNS 80U (Seeing Ssuccessful of
. = a v o a o YN Y= 0o
preparation) #1809 MataseuANUNionlunsiigine uaziud lansanudisaluouina
(Drnovsek et al., 2012; Hlatywayo et al., 2017; Luthans et al., 2007)
A~ ~ =2 A
3. mauqﬂﬁﬁﬂ%zummamﬁm (Obstacles always be a way out) HN1803 LUD
Wuqﬂﬁiimté}’m’ﬂQ’jﬁlzﬁ”lﬂJ”liﬂﬁ"l‘VlN’eJ’f)ﬂllﬁ}LﬁﬂJ’f) (Drnovsek et al., 2012; Hlatywayo et al.,
2017; Luthans et al., 2007)
4. n1swuilinuielun1siigsnelva (Meeting goal to do new business)
Y
vueds Imsaathwinelumsiigsnalva (Dmoviek et al., 2012; Hlatywayo et al., 2017; Jin,
2017; Luthans et al., 2007)
™ = o A a .
s.msuedlundfiauedunanisainazinaluauinn (Optimistics always
. =2 A = = [ a C4 42‘
happen in the future) ¥u188 9 N1sNvzlyuueslunddanes hitvzmamanisoios lsulu
?U1AA (Drnovsek et al., 2012; Hlatywayo et al., 2017, Jin, 2017; Luthans et al., 2007)
3 A a . . .
6.NTUBUAUAIUAVD N13L3U TNV (Look on the Bbright side of doing
. I
business) ¥ 1909 Tyuuosdannduddsenounisludufiane (Dmoviek et al., 2012;
Hlatywayo et al., 2017; Jin, 2017; Luthans et al., 2007)
I YA = o a . .
7. 510 u ANIATINNITNIFINLBY (On my own to prepare doing business)
= A ° a vy o kS ' ~ 9 < 9
NUGDI WD UMIFINVAGAUDI AWANTLVIUMTIOTsuANUNToNT U sznoUNIS
(Drnovsek et al., 2012; Luthans et al., 2007)
4 ] 4 o a . 3
8. miﬁhlum%ﬂmﬁﬂgfmﬂﬁjiﬂ% (Unstressful to do business) T ERGRRYRTAIIAY
gsznoumsez lufinnuasealun13igane (Dmoviek et al., 2012; Jin, 2017; Luthans et al.,
2007)
] ] A 4 . .
9. ANNa1150ar UEI9M81n 1114 (Though difficult because have experience
. = A Y 1 o Y A ' o Y
difficulty before) ¥u1809 NM5NzABIHIURUATIARNVEINAILINUANTONIZAWT09 1A
[ 9
M1ETlszaumIaineInnNiuIAeY (Drmoviek et al., 2012; Hlatywayo et al., 2017; Luthans

et al., 2007; Sinclair & Wallston, 2004)
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10. MIHAUMUIAAFIND (Developing business idea) HH18D9 N5V
ANUENII0V0IAUO TUMIHAULIAA TUATFINY (Drnoviek et al., 2012; Hlatywayo et
al., 2017; Luthans et al., 2007)

11. M3 UerLeUNIRATINIRUABY (Presenting business idea to other) HUER
ﬁmmﬁmh'aﬁﬂzﬁuauaumﬁﬂiumﬁﬁwﬁﬁmgfiwf'e'ﬁ"u (Drnoviek et al., 2012; Hlatywayo et

al., 2017; Luthans et al., 2007)

A A A

° a o @ J . . ..
12.fﬁll”Iiﬂﬂﬂﬁlﬁjﬂumf@ﬂﬂlu’aﬁﬂﬂﬂu (Convincing my vision to other)

Wit annsa ligounaanu¥ede luidesinilun1sigsne 1 (Dmovsek et al., 2012;
Hlatywayo et al., 2017; Luthans et al., 2007)

VINMIANHINBHUATNUNIUITIUNTTUNUNIIAINOIAUUIN 91 1H

[

a a 9 I o A a a oA 9 d"
ﬁ"l?J”I3E]ﬁjﬂﬂ’J13JﬁjJ”IEJsU’ENTJHV]Nﬁ]G]’JWEJ”Iﬂ”Iu']J’Jﬂ Lﬂumuammﬂgmmﬂﬂmu

NUNNIAINGIRIULIN (Positive psychological capital) HU1BHI YAANATNN

v 1

anuraaaraliinaalanezsin 1 Idaruthuinen lanawsu'l TmsveeTanluuddnegi
A Adaa X A A o A @ ) s A 9 W v =
denamavuaue aunsoNuaunduilonomamsannudurainazGuau v ld sauda
@ { < 1 o <
Mssuianuansovesawesnanuiulageaueslumslszauanud i (Luthans et

al., 2007)

AUNI

(Hope)

mMsveodlanluugg

(Optimism) NUNIAINOIATULIN
(Positive psychological
& a o capital)
MINUAUNAY
(Resilience)

ma%’uﬁ’mmmmimammm

(Self-efficacy)

Mnsznoui 2.11 097152NOVVBINUNINITAINGIAIUVIN
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d v
2.2.5.2 ANuINatazednlszneuve WM HUVBIMIFIUANTES

uu2 T uve9n13¥OUAUITS (Risk taking propensity) H1089 N13NYANA
o < Y, o S Y Y1 oA o Y =i
gousuanwiuldldluanudiFavesanrumsaindesms lau@edrnuanudumaine:
a 3 . I P a 4 v A o a 1
medu Fuiluaorumsaindilszneumsezdounsynriuiiedaduloiigsne na (Brockhaus,
) A Y a 1 [l & YA A a
1980) Taguua TiinveInsyouANMTeUUTUYAINEINYANADEIINTIVBIENIANUAR TY
9 a 1 = 0o w 1 o ¥ A <3| Y .
MIa31953n0 1y vazinnudidgaeszauauadlaneziiluglsenounis (Luthje &
= v = < = o <
Franke, 2003) &4uu2 Tunvean13souamdsuiunielugudnyvazyoinisiiy
9 Aa @ a a 1% I Y
HUszneuns uasynandnyazN19InIng lasguanyuzyean1sugilsznaunis

. . . Y Y A o . YA o a
( Entrepreneurial Orientation) ) NUUIANTTN (Innovativeness) FNNIITULFIF N
(Proactiveness) U T YYD INIT YO VA NN B (Risk taking propensity) ANNADINITOATY
Y Voo .. . .
(Autonomy) AN M3 (Competitive aggressiveness) (Lumpkin & Dess, 1996)
nazuud 1uveIn1T¥oUANMTIETA0g IUYAANANY UL NI19TATNGT (Psychological
characteristics) 1aun mmL%Lﬁmﬁ'mimmmimmu (Locus of control) uﬂaﬂmW!m‘U“ﬁ’ﬂ‘U
AUIFB (Propensity to risk) JAaNn MUY U T luAUL09 (Self-confidence) ATNADINTT
o . 1 [
Usgauanudnse (Need for achievement) ANMUAIVTDBANUADANY T FAL Y (Tolerance of
ambiguity) Eﬁlﬁufﬁﬂﬁi Y (Innovativeness) (Ferreira et al., 2012; Luthje & Franke, 2003)
A A v @ a I 9 1 ] <
ﬂ'J’liJLGIffJVIff\?Waﬁ’E')Vlﬁlllﬂ@ﬂ'lilﬂu@ﬂﬁgﬂﬂﬂﬂ'lﬁ Lla$ﬁ\‘lwaﬂ@ﬂ15Lﬂu
) =2 ) = & ) ) A d
Ejﬂigﬂ@ﬂﬂ'ﬁ WQLLU?IUNGU@Qﬂ']iGBE]Uﬂ'NNLﬁﬁlﬂlﬂUﬂmaﬂngmﬂ\iQﬂﬁgﬂﬂﬂﬂ13ﬁiﬂlﬂu
a a a % < 1 o a 1
YAANNNIAINGURWIZYAAA (Douglas & Shepherd, 2000) FITANWHUIINMTINFIN TN
H ] Aa A a [l I
Aanudes uagsnaasanalsm lomalumslumsGugsne lni 'l vaziinaundlul 181y
o a 1 9 1o & g’z ~ 1 A = ~ [ 9 a 3’; I =
ﬂTiVl1§§ﬂﬂ1ﬁﬂlla3]lﬂﬁ1lﬁi]uulqu LL@fﬂﬁla’E]ﬂ'f]”IGIﬁN‘VIll?JL']JuL“l]”I"’Uﬂﬂﬁiﬂ%uulﬂuﬂTﬁLﬁﬂ
o ! o & ¥ g .
Tomalums laSunaseuunungusunu TaemailudisznoumsiuilugninurTuves
A ~ YR o A [l ' 'R =< = =
N1TFDUAITNLA YN ﬁ]gllﬂ:]”lllﬂaTVﬁ]z'ﬂTﬁ\‘]blﬁllhlLlLLu31/]1\11143JIﬂlelﬂJﬂ\‘1')ﬂﬂ\3ﬂ']nJLﬁfN FIUN
~ = = [ ~ Yo ~ 1 [
llllqlllli’Nf]\‘]ﬂ'J”I?JLfTENTIL‘IJuiﬂﬂTﬁ%ﬁlgllﬂiiJNﬂ@]@ﬂllﬂu‘ﬂq%sﬁuﬂu (Bolton & Lane, 2012;
Koe, 2016; Padilla-Meléndez, Fernandez-Gamez, & Molina-Gomez, 2014; Robinson & Stubberud,

ya o

Yo s s P} = Y
2014; Wu, 2009) W’ﬁ]flllﬂﬁﬂlﬂ518‘Vii’)\iﬂﬂ53ﬂﬂUm@QLLH?IHNﬂ]@Qﬂ”ﬁ%@Uﬂ'ﬂNlﬁﬂﬂllﬂinﬂ

U

A
AITNN 2.7
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. " . .
Mmsai 2.7 mmiwwuuﬂﬁ}mmmﬂaummn%m

uur T uveImsreuANNEe

(Risk taking propensity)

- <
) =
s g
~ £ e E
[q\| —_—
= 8 = 2
g © o o
© ~ Py =2
2 : g @
3 o 5 2
= G - [5) < —~
g 3 5 = g 3
g o 2 = g Q
= s £ B 1B 3
Q o o
@ o i £ ~ =
na1ldndnds (Act boldly) v v v v v
amumdawammmuﬁgq (Invest for a high return) v v v v v
i Y i
ARUFEIN g w"lni' (Bold action by unknown) v v v v v
msvouleIsms Ina ¢ (Like to use new method) v
9 d' o A ' . /
na1nvzassmas vy (Bold to do new thing)
uls) o A A g9 \/
MIAY LANMAINNINIG (Ever made a challenge)

namsfinsan e senaNuEes ausesineldnai

1. ndI&ndde (Act boldly) waneds msiifinnudsege vlii Teme 85y
HANDUUNUGIUFUIAYINY uAnainaneuunuiiiatuiina liniven Gﬁuagjﬁ’ﬂamﬁiu
N3 ‘Vh‘lj 509 (Bolton & Lane, 2012; Koe, 2016; Padilla-Meléndez et al., 2014; Robinson &
Stubberud, 2014; Wu, 2009)

2. aanuIleNAnB UMY (Invest for a high return) ¥3884 HauARTINS
ﬁ'ﬁJuwi'ﬂﬁzﬂaumiﬁmﬂ'ﬂzﬁmmL?%Emwiﬁiamﬁ"lﬁ'%wa@ammuﬁ’gq (Bolton & Lane, 2012;
Koe, 2016; Padilla-Meléndez et al., 2014; Robinson & Stubberud, 2014; Wu, 2009)

3. ndudeana 9 7112 (Bold action by unknown) #318ie msiitaundaly
MIMgEIne Falens05u509510' 18R Ue U4 (Bolton & Lane, 2012: Koe, 2016; Padilla-
Meléndez et al., 2014; Robinson & Stubberud, 2014; Wu, 2009)

4. 55001953 n15 113 9 (Like to use new method) W18 MsHTnaz 1y
2513 143 9 (Luthje & Franke, 2003)

5. nériiezasasidaluml (Bold to do new thing) HiNed TusOURIZNAAE N

Al 0 1w aesmuomsulanIva 1 luaufilng 9 (Luthje & Franke, 2003)
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6. M3A8 1A AN MY (Ever made a challenge) 1111899 Tus9a 1@ UM
iy e TasiaanmenIney (Luthje & Franke, 2003)

MANIANE Mg BRuaznUNIUIsIAUNT s IR aunsoaglanunueves

9 A I o A a a oA Y o dy

uua Tduvesmsreuanu@es iumiiomnsalfiians laasil
Y = . . . =2 a A
uun THUUeINTFOUAMEFES (Risk taking propensity) HH10D9 YAANN WAL

d' ~ YNY Y A Y Ay = A
anuveuluanudes Innundr ldndudelumsasnuiisi hinsudwaseuunuiuiveu
d' o a Y= Y [} 9 d' (] 1 =3 9 d'

awnsofvzauiigsne lnowdezegluanimnadoni lumiveu uazlinnundinazass

Moz lslny 9] (Bolton & Lane, 2012; Luthje & Franke, 2003)

adldnanae

(Act boldly)

asuIiNeNana UG

(Invest for a high return)

Y g AN 1y
N uTeINg 9 0133

(Bold action by unknown) M
w1 uv0eMs

FOUAIWITE

ya [
Ms¥eu1HIB5MT 11N 9

(Risk taking
(Like to use new method) .
propensity)
Y o A '
ﬂﬂ'l'ﬂﬂgaﬂ\i‘ﬂ']ﬁ\ﬂﬁﬂ
(Bold to do new thing)

1
A

Yo Ay
ﬂﬁlﬂﬂvlﬂﬂWﬁ\WlWWlW

(Ever made a challenge)

a s 9 =
ﬂ”l'W‘llﬁgﬂi’)‘lJﬂ 2.12 f]\iﬂl]§$ﬂ@‘ll"lli]QLL‘L!'JI‘L!?J"UENﬂ'liﬂff)llﬂf]'llllﬁﬂ\?
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2.3 NUMMITIUNIINTDEIVO AT MINANNTNNAFIY

v U U

2.3.1 NUNIUITIUNISUNDEIVaan UM sAnEITadenianswanen 5ilu

Ailszneumsinal

A A Y o =2 v Axa A 1 I

NNMINUNIUITIUNTITUNNIITOIN UM TAN IV NUDINTWANONTIT] U
9 1 2 d" 9 a = a = 2
dilszneumsInyluasais TasmslenseunuiAangunaganssuauunulunsdny &l
Y = o = a Y 1 o al I Y
naany e 3 Tevelunguuganssuamuusu laun vauadnemsitludlsznoums ms
AdosmNguANdIAT tazmMssuanuamsalunmsaiugungAnssy waznsany1lade
lunguwgdnssuauunusaunuilatedu q saudedanumsanr luaualsyadnniw a9

9 H Y
fludlsdaszlumsddninalidsanuaalaieiudiseneumsannsofinsandail

2.3.1.1 MsNumIssanssunanyuamzdodel unquwgans suaaumy

MNMINUMIUIssanssuh ldnun auiteaulngzanyuame 3 Tade

[ [

I8un Waundsemsitiudiszneums maadosmunauaudinny wazmssuianuamnsaly
MIAIVANNOANT T Fuilududssaszlunisdedninaldennualafieniy
é}ﬂizﬂﬂﬂmi (Alexander & Honig, 2016; Basu, 2010; Chowdhury et al., 2012; Hulsink & Rauch,
2010; lakovleva et al., 2011; Kautonen et al., 2013; Kim-Soon et al., 2016; Leffel & Darling, 2009;
Leroy et al., 2009; Maes et al., 2014; Santos et al., 2016; Solesvik, 2013; Van Gelderen et al., 2008;
Wu & Wu, 2008; Zapkau et al., 2015; 413810 T8N087 1AZNITINA FYUNDINI, 2559) A5

a Y A
Wﬁ]15m11ﬂﬁnﬂ@n§1@ﬂ 2.8

M3197 2.8 MInuNIITsUNTIUNANY IRz TuNguRNgANT TUA LN

Rl aunlsdase alsay szmer
EA SN PBC EI B
Alexander and Honig S NS S / - AUE
(2016) () (1) 0.41
Basu (2010) S S S / - GIFELY

(1) () 3) 0.36
Chowdhury et al. (2012) S NS S / - RIGIGT

2 (1) 0.61
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3197 2.8 MInunIITIUNTsHAANE IRz TunguRngAnT TUA LN (AD)

{90 dulsvasy Az Uszme
EA SN PBC EI B
Hulsink and Rauch (2010) S NS NS / nsesuaua
0.82
S NS NS /
0.64
NS NS NS / /
0.39
lakovleva et al. (2011) S S S / - 5 Yszmamaaniam
(1) 3) @) 0.65 uay 8 Usemeniamudd
Kautonen et al. (2013) S S S / / Wunaud
() (3) 1 0.41 0.39
Kim-Soon et al. (2016) S S NS / - AT
)] () (3) 0.42
Leffel and Darling (2009) NS S S / - GIEELY
() )] 0.24
Leroy et al. (2009) S S S / - L‘IJaL?J'EJN
(1 (3) ) 0.44
Maes et al. (2014) S - S / - mm?]t’m
(1) ) 0.60
Santos et al. (2016) S NS S / - panguuaz ey
) ) 0.66
Solesvik (2013) S S S / - gy
)] () () 0.58
Van Gelderen et al. (2008) S S S / - BesIaUd
(1) ) 3) 0.38
Wu and Wu (2008) S S S / - U
(1) (3) () 0.58
N8N TEJ‘V]?NEJ?{ e S NS S / - ul‘VlEl
N3IINA JUNBAIN (2559) (1) 2) 0.49

@ a I ' 9. ¥ @
HIEYA; EA = ﬂﬁuﬂﬁﬁ@ﬂﬁlﬂu[’éjﬂizﬂﬂﬂﬂﬁ, SN = ﬂﬁﬂﬁ’aﬂmuﬂqmumﬂtg,PBc = mﬁ‘uj’:

a H] A I P I Y
ANVUaNI0 luMInIuguNgans sy, El=anuadlanaszitlugilszneums, B = msiudilszneums,

A v o W aa 2 v o w aa 1T a A 9 d‘ 1T a A 9
S =UUIIAYNNADN, NS = lllllluﬁl’cﬁﬂﬂlﬂnﬂﬁﬂﬁ, (H= mamiwa"l@mmmm, (2) = asgninala

v W

uauneey, (3) = dsoninalarioongea
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= o Y a Y1 A v A o R AR
vna1seh 2.8 i ldansannswldn Hiindmnssauniiandnu
o = a 1 A A @ g’/ A I Y
mwzilvselungunganssumuurulumsdsonina ldnnuasleneziludilszneuns
' ao . ] { I
1% 91U 98909 Alexander and Honig (2016) Tafnuinenuadlaivziiludilsznounisves
1 4" A = ] A = v A Y a g’/ A I
nquaniuiiewewsmlulszmemaud ednuatenaunsaldesureanuaslonoziu
9 o X [ 2 = =2 ' ' X A 1 '
AuszneunisvenindnyiszaulSynias nanisAny 1Ny nquaniuioaazngy
o ¥ = <3| 9 [} 1 @ A a o 9 [
ansoineanuaslinaziludilszneums 18 Tuuanarenu Weniasantdasedumssug
a 1 a A @ 2 { <
anuawsalunisaruguugAnssuainisadsdninanisuantuauaslaneziilu
9 F) a A o A I 9 [} Y 1
Hsznoums Iduiniige sesaunne sirunaanemsiiludisznoums arumsndesnungu

v ) v !

5 1A o ¥ = | 9 g @
auding luihiedragaenisiiueanuaslaivziludilszneuns veauiladeainise
a g 4 & 9 vy = Aygda s A4 9 da
asureanuaslanvzilugusznounisladesas 41 wavesmsdnuiignlidiunerdonil
1 A Y IS o < 1w aa <3|
anudaulylumsduaiuldiindnudidudusznouns Mmldiiuivauadaenisilu
diUsgnounisnieuan uazmssuianudivisalunisaivguuganssulunisiud
= I @ Ao o Y o
AMNAWIT0UBIAWDY TINTenNua e TumsaruguiludulsididglunisTdiune
2 = < Y a ' v R 1A o =
anwaslaneziiludrvesgsnalndveuindn isuRernunan1sAny1vee Chowdhury et al.
< : ¥ { I v W
(2012) Anwdemadudlszneumsaeladnuinnuaslanezidudisznoumsnuiindnm,
a ?a‘/ =) 9y 1Y =Y = a [ = é
W suilgaiie szauiSyanin uazilSyguenvesuniinedoganse Uszimauiaide 4

Y

< @ a U (R 9 { 2 g
AwminAnyiunana Tasdaulvgihnindnynuandsamaluemonazuonin Fuilug
A 4 o A 1 Y =\ 1 [ v A 1 o
nlszaumsalmsmaumageseies 1.5 1 uauanaenunanuainsalunssiunu
a H A < 9 yy = J 2 a
asvreanwaslaneziludisznounsldfesas 61 Feesdisznonlunguinganssuaiy
Y o A4 o A Yo = ST oy
uwu d@nsalewauierumdeu Iindnyudludusznouns vl
o A =2 = ] A < 9 A
ansanaInnuaslaneziugilszneun15ved Santos etal. (2016) #
= [ = [y = 1Y a a g’z =) 9 a [
ANYINUINANYITEAUS QYIRS HaNgATUIMIITINe YUl gamevesnmImerasluilssma
y £ = v ¥y $q A4 & 9 A ¥
ganguuazanlu Fsenufademuaslanezitludisznounis Wasanananunien AN
v A = A I 9 & a o al I
weonew miaadauly uaztithnunehezdludlsznoums seansomannirunaaemsiu
9 A 9 =R 13 = 1 = 1 = o Yy g 9
AlsznoumsntinnuianindlueIwdwaduinniwaie s ldtanuwe laiinyananiula
d v = g a A o o  w v ' o v ¥ A v
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