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Thesis Title Asset Allocation Model for Private Investment
Author Miss Karuna Ratarpa
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Academic Year 2015

Abstract

In this paper, we give preliminary results of the asset allocation in five assets
classes: common stocks (SET50 TRI), property & construction stocks (PROPCON TRI)
government bonds (GBI TRI), gold bullion and 1-year fixed deposit in order to select the efficient
asset allocation from 54 policies by considering the highest Sharpe's Ratio. Each asset class was
allocated based on the level of risk taking and investment period. We collected monthly data on
real rate of return and risk during 2006 to 2015. The findings seem to indicate that the asset with
the highest return and risk was PROPCON. It was followed by SET50, gold bullion, government
bond, and 1-year fixed deposit, respectively. The results tend to be likely due to time period when
investment period was increased, the efficiency from Sharpe's Ratio became higher. Interestingly,
the asset with the highest ability to diversify risk when investing in equity was government bond.

It was followed by gold bullion.
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ualdningasaaaelail

mmt — mmt—l

TRI,mt — mmt—l
Taod
Rrpime = OATIHAADULNUIIN ®4 1ADYU m N
TRL,, = @¥UNOADLLNUIIN & 1ADU m VN t
TRL,—; = @F¥UNOADULNUIIN 8 1AOU m N t— 1

5) PATINANDUUNUAADAFINTLHZ1IA1A9NY (Holding Period Return)
I o o Y AN Yo
LﬂuﬂTiﬂmame@131wammmumuammmuwmuﬂ”lﬂTumﬂmmmuiu
[ [ 4 ] o [ Y
HaNNINIAADAFINISUSLIAINITONNU ﬁqmmimmmmﬁ
HPR, = (14 Rpe,) X (1 + Rpe,) X e X (14 Rppr, ) — 1

Taeh

HPR, 5ﬂi1wﬁﬁﬂﬂlmuﬂa’ﬂﬂ"ﬁ’3ﬁi$8$L3a1ﬂ1§a\11@1! nd

o = A
Rt = AT IHANDLLNY D 1ADU m TN
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6) AT INAND VLN IR AVAUADIR (Arithmetic mean of Return)

v
s 1

MIMUIBAURAYAVAAAVDIDATIHARDULNU TUFIIANHIUL UgaTNT

—__ X HPR
HPRy = ==—

Lae
HPR;

Anlsd Return =

4
Taeh
- v 4 \ -
HPR; = DRI IWAADUUNUMNAIVOITINIZIZNTAINU T U
% d‘d 1 =
HPR, = oasmanouunula q ANFNTZEZNAIMITAINU T 1

v d‘ 1A
ammammmumaﬂmﬂ

Anlsd Return

T DUIUTV0IBINTLEZIIAINTAIN Y

o { a 4
’Q’ﬁ‘iﬂ'l‘iﬂ'll!']ﬂ!ﬂWﬂ'ﬂiJL%ﬂﬂ"U’f]\‘]ﬁu‘ifl'ﬁWEl

y ¢ .. ° 9 o {
7) ﬁ')u&ﬁﬂ\uﬂuu']ﬁiﬁ']u (Standard Deviation) 1“1]'l(lélfﬂ']u’)mﬁ']ﬂj'lulaﬂ\i%']ﬂﬂ'ﬁﬁqnu
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Taeh
1 A a [ A 1 =
o = AMUABUVUINATFIUFUNTNEG | VOI¥ITTEzMTaINU TV
% a [ 4
Ri = DATINAADUUNUAUNTNG i 24 1A t
R = AT INANDULUNUD AN
) f
n = UIUNIANANINUANIIANTANE
Anlsdo = AUDBUUUNINT IR AR

T = DI YeIFITEIANTAINY
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E‘jﬁiﬂTiﬁTu’JillﬂTﬁllﬂigﬁﬂ‘ﬁﬁﬂﬁllwu‘ﬁ

Y a £ o 4
8) AdNseanTanauWus (Correlation Coefficient)
<3| o 1w a £ v o J . . 1 '
Wumsaamaulssansandunus (Correlation Coefficient) VDU AL
a [ o X I A A Ay X o 9 A
ﬁuﬂiWﬂIﬂﬂiﬂfIﬂﬁlLﬂiN Excel L‘]J‘L!Lﬂii’)\illi’)(luﬂiiilfﬂﬁl FIATUIUITINUVDYAITIYLADUVDN
a o o a 1T o a £ v o d . . o Y
Funinglagdnansmarduillszansandunus (Correlation Coefficient) 81115091114 Lo

Y
Murua P (W30 15W) asgasae Tl
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p(i,)) = v

Taeh
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ﬂ1ﬁilﬂi$ﬁﬂﬁﬁﬂﬁuWHﬁﬂlﬂﬁﬂﬁuﬂiWﬂ 140 j
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e
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o; = AMTsAVUNIATFIUVBIAUNTNG i
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3.5.2. D@UHANNINE (Portfolio)
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1) WAABULNUYBINAUHANNTNY

Epore = z WhRy
n

Tasn
o J @ v
Eport = DATINAADULUNUVDNINQUUANNTNEY
v 1 a v d a {
W, = ﬁﬂmumiamuﬂmmumwwu@ﬁ n

1Y a v A {
R, = AT IHANDLLUNUVDITUNT NIFUAT n
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U { 4 v @ [
2) ﬁ?u!‘ﬁﬂﬂlﬂuu’]@]ii?u (Standard Deviation) ‘Vi%i’) ﬂ')’]lllaﬂ\isllﬂ\iﬂf.jllﬂaﬂﬂiWﬂ

Taeh

Srore = ) WG + ) (WiR)WR)py

opore = [(Wsas)? + (Weoe)? + (Wpap)? + (We06)? + (Wpap)?

P(s,0)
P(s,B)
P(s,6)
P(s,p)
P(c,B)
Pc,6)
Pc,p)
P(B,6)
P(B,P)

P@,p)

+2(WsasWeac)ps,c) + 2(WsasWgop)p(s,s)
+2(WsasWeac)p(se) + 2(WsasWpap)p(s,p)
+2(WeocWgop)p(c,p) + 2(WeocWe06)p 6
+2(WeocWpap)pc,py + 2(WpasWsa6)p(s,6)
+2(WpogWpap)p(s,p) + 2(Ws06Wpop)p(6,p]*/?

]
1 =

AusaUUNATTINUBINGUHANNTNE

o 1

dadIUMIaINUUDIRUNTWG SET50 TRI
dadrumsasuveanshinilszdr 13
dAdIUNTINUURIAUNTNG GBI TRI
AATIUNITAINUVDINDIAWNY
dAdIUMTAINUVDITUNTWE PROPCON TRI
dufleunnnasguveduning SETS0 TRI
dudeununasguveamsshniszs 1)
dudeunnnasuvesduning GBI TRI
dudanunasguveanesiuma

v
1 =

mumfmmummgmmmﬁuw%’wﬁ PROPCON TRI

Y a

QG’ Y Y] 4 o =
AmMaulseansandaunusued SET50 TRI uazrnilsza 13

mdulszansandusiusuos SET50 TRI ag GBI TRI

a

J o

AMauUsEaNTaNauNUFUDI SETS0 TRI HAZNDIAMNG
I'd
mdulszansandusiusuos SET50 TRI tiag PROPCON TRI
LY a Qd’ Y] o 4 o =
maulszansanaunusvearnilsedn 13 uay GBI TRI
LY a Qd’ 1% Y] 4 o = o 1
maulseansanaunusvearhnilsedn 13 vaznessiuna
r'd
mdulszansanduusvorinilszsr 11 ag PROPCON TRI
r'd
mdulszansanduiiusuos GBI TRI LAZNDIAILNg
r'd
mdulszansanduiiusvos GBI TRI tiag PROPCON TRI

I'd
mﬁmJizﬁmﬁwﬁmwuﬁmammﬁmm iag PROPCON TRI
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@ 4 v a A o A '
3) 1150151 (Sharpe’s Ratio) W%ﬂ ms’mﬂizﬁ‘wﬁmwwamimmmmmmﬂqu

nanning
Sharpep = Epor
Sport
Taeii
Sharpe, =  sanwanouunuliudisanudsavesngurdnnsnd p
Epoye =  BATIWAABULNUUDINGUHANNTNG p

1 { v @ [
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a Jdy
3.6. MIAAFTITHUBYD

Ismamnaluaniay

Aav o 9 = a 9
AINIYNIVUD “?@!ﬂﬁﬂutﬁ'?ﬂ?ﬂﬂ?ﬁﬂ: Tﬂﬂ7?7!!@3ﬂ?71]7477478?1!ﬂ75@\77gu”

9 1 1 i1
11911 Capital Market Research Forum 7347 4/2556 #9ia lagan1iuldoioaaianu 14

0 9

Hauedoyananouunuvoimsainululszmalnelusi9il 2546 — 2555 s2uz8zIa7

U q

g’/t:y édy v o

N9au 10 3 FaUvoyasnTINaneULNUALEAI U151

U

M3190 3.5 udasranouunumMsasnuluduine nesd wusiasSgua vazSudiniszd

17 (Wnoasiduile)

. Yiulne N9 wusassga Quehnilszdn 19
i i - - . gnuiile

SET50TRI (RuUN) (Gov’t bond TRI) (188 5 FUINT)
2546 132.4% 9.0% -3.2% 1.3% 0.7%
2547 -6.7% 1.8% 1.1% -0.8% 1.8%
2548 9.0% 21.6% -2.9% -1.7% 2.7%
2549 -5.6% 3.8% 1.0% -2.0% 4.5%
2550 34.1% 17.6% 2.9% -0.7% 4.7%
2551 -49.9% 6.7% 16.5% 0.0% 2.3%
2552 66.6% 14.1% -9.7% -3.7% 5.5%
2553 45.6% 17.5% 6.7% 1.7% -0.9%
2554 0.4% 12.3% 2.3% -1.8% 3.3%
2555 32.2% 0.0% -0.5% -1.1% 3.8%
dzau 101 491.7% 206.3% 14.1% -13.3% 35.1%
maoneil 17.1% 10.0% 1.0% -1.1% 3.1%

n: aofuIdeivonananu

a < Y awv dy 1 I 1 = 1 ~ g’z
Iﬂﬂﬂ1iﬁlﬂi1$ﬁm@yjﬁ1uﬂ1u3‘ﬂﬂuLL‘]JQLIIL! 2 @3U A9 @3UN 1 YUADUNIT

@ @ 4

a Ia @ 7 1 { & a L4 1 a
AATIZTHAUNTNORGY uazdIun 2 VYUABUNITUATICUNGUHANNITINY ﬁﬂﬂgllﬁﬂﬂﬂ%ﬂ'ﬁ

o o U % 1 tﬂal
mmmmumﬂmwa"lﬂu
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H a da o d H
FIUN 1 MINATZHAUNSNEAL (Individual Asset)

1) SATIHAADUUNUUBITUNSNERY)

a 4 ' o a {
lTunmendinmans WA ULNUIINNITAINU ?41’0 wamwmmmumuﬁ”lﬁ’mﬂ

' '
a =2

a o a o a < o a 12,
MIAINUENT auade SIURUamULsnisy Jardesulunduilsananugns uals
]

= 1 d[ =

AAMIUIUBATIHAN D UUNULA DS AUNTNIUUTANULANA NN Y FaNT10a2@ean AN

A3

o a [ d a 1 o o [
DATIHAADUUNUUDITAUNTWITUAAN ] AINTUTSISINNINU 17) aall

1.1)8931HaAUUNUVDIATIAINY (SET50 TRI)

[ (Y - Y1 o I o o
mimmmammammmuﬁ%Glﬂmmcvﬁ SET50 TRI Lﬂumu,mumimunm

R v Aaa A a o = 9 v 49’
G]NWD"L!?Jﬂ15!ﬂﬁ@u1ﬁ’)ﬁ1hi1ﬂﬁlﬂﬂﬁuﬂiWﬁﬂu SETS50 ey Tﬂﬂll"ll’f]iallﬁﬂﬂu

- 32555: A1@%i SETS0 TRI ¢ du@0UTU1AN 1) 2555 = 7,376.44
9931318l = 3.8%

- 302554:  A1@%i SETS0 TRI 4 @u@ousuaN A 2554 = 5,426.39

TRIss = 737644 wag TRI, = 542639

Wunua lugas
TRIgs — TRI5,

RTRI,SS = TRI,
4

7,376.44 — 5426.39
RTRI,SS = 5426 39 = 3594%

wewnonstuileaz laons maneuunugNT Ao 35.94% — 3.8% = 32.14%

1.2 !5@51?4@@6‘1_]LWIHGU’ENVIEN?]OHWN

9
° @ o 1 <
ﬂ1iﬂ1u3m@§l'D'WJEWI?J‘]JLL‘WHﬁTl31619;31ﬂ16mﬂ1/]ﬂ\‘1ﬂ1u1/]\‘1 96.5% L‘]Jllélal}ﬂyjﬁﬁlu

9

o = = 9 v A
NITATUIU Tﬂﬂmwazmﬂmay’amu

- 72555: 51IVEN0IA NG 96.5% B AUABUTUIAN 1] 2555 = 24,000.00 VN

- 925541 51IPVEN0IA NG 96.5% B AUABUTUIAN 1] 2554 = 23,400.00 VN
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22'1dM

Gss = 24,000 VN U8y Gg, = 23,400 1IN

Wumumlugas

Ges — G
RG — 55 54

Gsy
g o 24000-23400
G~ 23,400 DR

ennsas1iuilon: 1Aoasmano NN 7D 2.56% - 3.8% =-1.24%

1.3) 93 INAADUUNUYDINUTINITTUA

v A

o @ - 91 I @
mimuamammammmuﬁfﬂz"l%mﬂc}fu Gov’t bond TRI Lﬂumgmumi

4

o 2 o A A v =1 o Y @ = 9
ATUIU “]f\iﬂ"])'uiJﬂWﬂﬂa'ﬁ]uhlﬂ')@'llli'lﬂ'llmg'ﬁ]@i'lﬂ@ﬂlﬂﬂﬂlﬂﬂwuﬁﬂﬁiiiﬂ'lalﬁﬂﬂ Iﬂﬂllsll'f]islla

[

N

=ZDe

- 12555 MAFUNUELATSTUIA (Gov’t bond TRI) & AUIADUTUIAL
1 2555=219.23
- 7 2554: MAFINUTLATFTUIA (Gov’t bond TRI) & AUIADUTUNAL

1 2554 =212.26

GBIss = 21923 1Az GBIy, = 212.26

Wunua lugas
GBlss — GBIy,

R =

GBI GBI,

oL 923-21226
GBI~ 212.26 TSR

wewnonstuileaz laonsmaneuunugns Ao 3.28% — 3.8% =-0.52%

1.4) oasnanauunuedaurnlsedr 13

iiosnuehnidszdn 1 ez ldnanouunuionsuiivuanarlunssn

Y L] Y
HazAnonIeenle a1 SuNGUdn mIzaziusamansuunulull 2555 Fad1uIwN
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S Y A A [

% ds} =) o IO =) = { = =S 1 1 %
ansaenieurnilsziidiga a daied) vesdlnuad Ao weusunay 1 2554 UaAunny
2.70%

Rfd,55 = de’54_ = 2.70%

e ldnanouunugnivaninonsiRuile 11 2.70% — 3.80% = -1.1%

H a [ o $
2) ANUFIIVDITUNTNEIAE

TR = o A a @ Jan A v cs'cil
wammmumﬂ‘ﬂwm 10 ‘]J ﬂﬁfﬂu’Jﬂ!ﬂ’JHJL’!;TEN"Uﬂﬁﬂﬂﬁuﬂi‘WUN’J‘ﬁm&l’J U Gl,u‘ﬂuﬁ]z

[

[ Y
gNAI0ENTAIUIUANVITIIVOIATIAITNY (SET50 TRI) Ui 1wazideaadil

INYAST

VE(Ri — R)?

n

g; =
H E4
TaguaaalsmsmuImnMdesveIn1sasnulu SET50 TRI asn1319ae 11lil

M9 3.6 LAAINITAIUIUANNTSIUDINITAINU 1Y SETS0 Aduall 2546 — 2555

fili Rsersor Rsgrsoe — R (Rsersos — ﬁ)z
2546 132.4% 115.3% 132.94%
2547 -6.7% -23.8% 5.66%
2548 9.0% -8.1% 0.66%
2549 -5.6% 22.7% 5.15%
2550 34.1% 17.0% 2.89%
2551 -49.9% -67.0% 44.89%
2552 66.6% 49.5% 24.50%
2553 45.6% 28.5% 8.12%
2554 0.4% -16.7% 2.79%
2555 32.2% 15.1% 2.28%
dzan 109 491.7% Z(R” — R)? 222.30%
imaened 17.1% X(Ry — R)z/ _1 24.70%
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2e
=

U

A o 9
lWau1voya

v

[

AUFEIINNITAINY SET50 TRI Fluszey 13

PATTIHAADULUNUUDINN T

a9du 39 lamnnudes aeagiluasien 3.7

~ ) = - A o o
13190 3.7 LL'ﬁﬂQ"U?JjallaﬂDTN!ﬁﬂﬂi”IfJ']JﬂJ’EN!LG]ﬂ%ﬁUTﬁWEJ
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V24.70%
47.90%

UNSNTVIAIUIUANWTIIA1NAT

SET50TRI N9 wusiiassguia | Quehnidsesr 13
Z(Rit — R)? 229.89% 4.88% 4.28% 0.23%
2R —RYy 24.70% 0.49% 0.43% 0.02%
ﬂ’ﬂméﬂ\i (SD) 49.70% 7.37% 6.89% 1.62%

3) mdulszaAnsanduwus (Correlation Coefficient)

4 o 9 v o ' o a £ [ Y
Lﬁauwayjaa@i1wam‘uLmuiwﬂmmuammﬁuﬂizﬁ‘ﬂ‘ﬁﬁwduwu‘ﬁ

4

(Correlation Coefficient) Tae 4 11/5un53 Excel Tunissuia a2 18maaa1319 3.8

H 9 (Y a a"' [ v J 1 1a
{mﬁNﬁ 3.8 LLﬁﬂﬁmﬂyjaﬂWﬁﬂJﬂiZﬁﬂﬁﬁﬂﬁﬂWHﬁﬂlﬂﬂlLﬁﬁZﬂﬁuﬂiWEJ

4

SET50 TRI ILNGE Wuslinssgua | Quehnilsgdn 13
SET50 TRI 1.0000 0.2025 -0.6206 0.2400
NoIM 0.2025 1.0000 -0.1396 0.0088
WUBUAITLIA -0.6206 -0.1396 1.0000 0.5259
Ruehnilsgdn 13 0.2400 0.0088 0.5259 1.0000
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! a d v v d
aIUT 2 MIAATISHNGUHANNINE (Portfolio)

1. BATINAADLUNUVRINGUHANNSNE

Y a J =

1A uauu Teu1en15a9anun 8 Tum15199 3.4 nguranningozll

dadaun1saanu Ao Hu 60%, Jurniszdr 11 20%, Wustiasigua 10% tagnoafums
9 [

10% Tasszeznamsaanu 11 aolull 2555 Ldeyaail

U

- 12555: Ry, = 322%R, =1.1%, R, , = -0.5%uasR,, = 0.0%
unualugas
Es = z WhRy
n
1 1dh
=+ + +

(60% X 32.2%) + (20% X —1.1%) + (10% X —0.5%) + (10% X 0%)
= 19.32% + (—0.222%) + (—0.05%) + 0%

= 19.05%

{ 1 [ (4
2. ﬂ')'liJL%El\ﬁl@\iﬂQiJWﬁﬂﬂiWﬂ (Portfolio)

auudld dadrumsasmumsuiumsmuiusasmaneuuny lasiidoya

4

1 =

d' =~ 1 a [ J o
ANUAsIEudazaunIng sane 11

- AMMIABY: =47.90%, = 1.62%, =6.89% WAz =7.37%
- mdudszAnTanduiiug : p(, =0.2400, p(, = -0.6206, p( = 0.2025,

p) = 0.5259, p¢) =0.0088 Ltag p(y =-0.1396

(2

NgaINIMUINALL
=0+ +0O+ 0
+20)p) +20p()

+20p¢) +2()pg

+:0p¢) +20p()
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A
Tagih
= 60% X 49.70% = 29.82%
= 20% X 1.62% = 0.32%
= 10% X 6.89% = 0.69%
= 10% X 7.37% = 0.74%
1
unualugas

o’ = (29.82%)* + (0.322)° + (0.69%)* + (0.74%)*
+2(29.822 X 0.322%) (0.2400) + 2(29.82% X 0.69%) (—0.6206)
+2(29.822 X 0.74%) (0.2025) + 2(0.32% X 0.69%) (0.5259)
+2(0.322% X 0.742) (0.0088) + 2(0.69% X 0.742%) (—0.1396)
c’ = 8.78%

O = 29.63%

1 o Aa o U 4 o
paasnsnihdulamuludadiunesa e Hu 60%, Andsed 131 20%,
@ @ [ o I = = o Y
WusiaITIUIa 10% tazneed 10% lasasnuiluszoziar 11 il 2555 Wnasnuagld

Y Y ' ]
HEABUUNUNITY 19.05% LAZTIANMTSVDINTAINUOIN 29.63%

@ a a 1 o v  dY @ 4 .
3. ﬂ1§3ﬂﬂi$ﬁ"ﬂ‘ﬁfﬂwellf]\1ﬂquﬁﬁﬂﬂiWﬂﬂ’JfJiJWIﬁ'JWIﬂTL] (Sharpe’s Ratio)

o A 1 @ @ 7 A o Y dy Y
INDATINAADULNU LUASANULTYIVUDINYNHANNTNY ‘Vlﬂ'lu'ﬁﬂlhl'ﬁl‘l]@\?ﬁuu

9 [ d’l
Yoyanill
= 19.05% LIS © = 8.78%
unua lugas
o
g 19.05%
P 29.63%

Sp = 0.6429
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Y = A A 2 A o 1 J A Y o
agl1anTudl 2555 Woasmuamnuleeh 8 Fiidadiunesa Ao Fudiiy

9

60%, Furhn1lses1 20%, WUHUIATTFUIEA 10% Haznoamuna10% luszeznainisany 11

[ % =)

Y o d‘ v [ a Y 9 A = d‘ ]

e lvonsmanouuNUNYineas 1aond) Ao 19.05% UANUTEI NNV 30.43% LAz
a A o 4 { (o |
Us2aANTNINMIAINUMNLINTIAYI51) (Sharpe’s Ratio) W30 wanauuNUNYSUAIBA T

A & Y 9 Aq ¥ VoA Y am o Aa v o dyd @
33U A9 0.6429 «m"lﬂagﬂmay,awclﬁmmzﬂm"lsamunﬁﬂ1immmmawmnﬂa‘uuumﬂmu

9 v aw < o &
doyaninaniuIvenaanuudauiluaieaine lil

o v 9

M9 3.9 uaasdoyamsmuanszilionIs oot udeyandaniuIdeionain

nuiiioasnuluil 2555

" FuUNsnenen (Individual Asset)
1 2555 — = -
SET50TRI GBI TRI NOIALNG Hurinilsza

11 & auil 55 7,376.44 219.23 24,000 -
e a audl 54 5,426.39 212.26 23,400 2.70%
das1auiledl 55 3.8% 3.8% 3.8% 3.8%
AT INANDULNU

oo 32.2% -0.5% 0.0% -1.1%
UBDIADIUUIIY
AT INANDULNU

. 32.14% -0.5% -1.2% -1.1%
INNITIATUIU
RGN

. 47.95% 6.54% 6.99% 1.53%
INNITIATUINU

ulouen 8 NRUUANNING (Portfolio)

dadIumIaInu 60% 10% 10% 20%
AT IHANDULINY (60%%32.2%) + (10%*-0.5%) + (10%*0%) + (20%*-1.1%) = 19.05%
ANUIAYY [(60%%47.95%) + (10%%6.54%) + (10%*7%) + (20%*1.53%)]"" = 29.63%
152@N5n 1N (Sharpe) 19.05% / 29.63% = 0.6429

9

X an 1< 9 =2 A A 1 v Aav A

%Qj'ﬁﬂ'lﬁlﬂuell@yjaell@qﬂ'liﬁﬂy']umﬂj'lwllﬂﬂﬂ']\jfﬂ'lﬂﬁﬂ'luujfﬂﬂﬂﬁ']ﬂnu o
3 9 < A o q Y A Y Y A ' 9 a ') A
Lﬂ‘]Jlequ,aLﬂu’ﬁEJmﬂu 1/]111’1?4?3'%?]3131’1%1\3@““@1%lll]ﬂﬁ\?ﬂUWﬁﬂ1ﬁjlﬂﬁ1$ﬂmﬂyja1UUﬂﬂ 4

9 A =R d ~ 9 A axn o awv 7
VDYANTUAITNN 3.9 mLﬂumwuayjamauﬁmaﬁmm1mm°lmmnammu




Han1s IR ITTIYeYa

a o o a [ d o 1Y [
NUATHLVVTI00INITNTZEMTaINU IuFUNI NI T UNITaInUaIU
dy Y o = = Y a v v @ a 9|
yanall 1aimsAnINaAD UUNUNURDII (Real Return) Monadrinons1dulovoants
a o 4 < 9 [ A 3}; 1A =1
aauludunsng 5 sz MuTayandnsIHaALUNUIIBIADY AdUABUNNTIAY 1)
= 7 = = o ] [ d'
W.H.2549 — 1@DUTUNNAY U W.A.2558 593 10 U WA IUIUNIDATINAABUUNUINAY
(Arithmetic Mean) A1AMULFIIINAIUITHIUVUNIATIIY (Standard  Deviation) 1A
Aa A [ 14 4 [ 1 [ 1] o 4
Ysz@N5NNINNATIATIT1 (Sharp’s Ratio) ¥DIMIaINUNDIAATINQUUANNT NI IunDTA
[ 1 1 ] ] = = = = d‘ J
mudaaIuae 9 Taauiareszeznaimsaany 1137 57 uag 77 momguuunwesanis
da( o A . 4 L 12 .
amunilseansnmluszauanu@sing q (g9 thunai uazen) lunlagnandnanis

a o ] 1 o v  w {
3&?]518141@EJLL‘]NGH?J%’N?%88L3a1ﬂﬁa\‘1ﬂu@11}a1ﬂﬂﬂﬁ‘a

4.1. 1395z8z03a1a904 11 (1-Year Period)

= ] ' A a 7Y a o A '
ﬂWiﬁﬂ‘HHL‘UQLﬂU 2 @434 A m‘i’amimwmagammﬁumwamm ngﬂijll

[ [

[ =2 o w dy
HANNTNY UNANITANEININAIAUAIU

d v
4.1.1. waﬂ15’3!@15w‘naumwmﬁmiwgnammu I?J

(1-Year Period Individual Asset)

o [ 4 a < 1
MIsmIueaTHanULNUNLAI I IR udoya oo uupUAaz

a [ o 1Y a < @ [ a [ a ] P [
aunind uazldaadisindus Ina (P Hudumusasitudle wudn Funsndnlions
= A 9 1 [ a [ o A 9 =
HANOUUNUINAYFIFA AD HUNQUOAINITUNTNG (PROPCON TRI) 1n08508a% 14.79% 701
Ay o A v 1A ° ] A
39904911 AD YUY (SET50 TRI) 1nA8308ay 11.90% @01l NoIfNg 50802 6.36% Ao

% [} Y] 9 1A o W 1 a o =
HazWUsLUAII§UIA (GBI TRI) 3080 2.46% A0l mmuaiay aauuriniszdn 13 (1-Year
. . = A 9a g A = v A

Fixed Deposit: CASH) UWaaa uunuiuna s 4luay w3e ¥1any 1088 -0.93% @01l 1103910

[ a 9| A 1 dy a A
@ﬂﬁNuLW@ﬂq\iﬂﬂﬂﬂﬂmﬂlﬂuﬂhﬂ M3 4.1)
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sasWanaULNUiIga (Min) vesdunindineaiimsanuilussezainu 1
U wua fardeay w3e W1aNU 890 1UE19D An PROPCON TRI (-60.71%), SETS0 TRI

(-57.71%), NOIAIUNG (-27.05%), GBI TRI (-8.07%) wazrhnilizs (-6.45%) iHuddugane

a = o U A 1 a Y] & A A
ANUFIIFIAUIUINTIULUVIUUUNIATIIU WU TUNTWILAIINUAIY

o—

Aoagaga Ao Hunquedanisuniwg (PROPCON TRI) 1in21ud8 tMIU 37.10% 998907

o Yuainy (SETS0 TRI) SD = 28.48% No4A 1114 SD = 16.59% Wus1As3§11a (GBI TRI)
a o = o <3 Y1 a o g Yo

SD = 4.27% wazdudinilszd 1 3 SD = 1.93% euaan azmiu lanauningnlionsa

- 4 & A e
HOARULINUGIIZUANTENgY uaziipvianugoni TomavianuluilSnagusuny

d' v A Y a A J 1 =~ A a A
M1319% 4.1 I,Lﬁﬂxi’e)@]‘ﬂﬂﬁiﬂ’E'J‘]JL!'V]‘IJW,W]%‘Nmﬁﬂiulmﬁ%ﬂﬂﬂﬂ RIERFURREN llﬁ$ﬂ‘i$ﬁ°l/l‘ﬁﬂ1‘w

o s a o A =
i]1fmm53@%15ﬂmaaﬂ1samu1uaumwﬂmmmmzaznmmiamu 1 “lJ

o i sasmanouumuiiaiundo (insasuduile) (Average Real Return)

T SET50 TRI | #nilsed1 | GBITRI | weosdwuny | PROPCON TRI CPI
48 — 49 3.89% -3.09% -2.41% 23.08% -3.69% 4.53%
49 - 50 12.70% -0.88% 5.14% 0.96% 6.48% 4.67%
5051 -8.64% 0.40% 3.34% 19.31% -20.78% 2.21%
51-52 -2.79% -3.03% 3.15% 9.36% 5.00% 5.48%
52-53 52.63% 1.53% 6.25% 17.34% 68.36% -0.79%
53-54 24.89% -2.39% -1.00% 20.18% 17.45% 3.28%
54-55 18.97% -1.55% 0.89% 5.35% 24.59% 3.80%
55-56 16.25% -0.44% -0.08% -20.08% 39.60% 3.03%
56— 57 3.04% 0.29% 3.75% -7.34% 1.46% 2.20%
5758 -1.94% -0.15% 5.56% -4.59% 9.43% 1.91%
9399 (R Max) 93.61% 5.05% 15.62% 44.73% 126.45% 9.20%
Sufi (Date) 1.0.-53 11.1.-53 5.0.-51 W.A.-49 1.0.-53 f1.1.-52
ﬁwqﬂ (R Min) -57.71% -6.45% -8.07% -27.05% -60.71% -4.40%
Fuf (Date) .n.-51 1.9.-52 1.6.-49 N.0.-56 N.0.-51 1.9.-53
Wde (Range) 151.33% 11.50% 23.69% 71.78% 187.15% 13.60%
mavdl ®) 11.90% -0.93% 2.46% 6.36% 14.79% 3.03%
AMUIFEY (SD) | 28.48% 1.93% 4.27% 16.59% 37.10% 2.12%

Sharpe’s Ratio 0.4179 -0.4832 0.5753 0.3835 0.3987 -

N1 : 1IAMTAUIN
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o 1 . 4 [ Aa A < [
N1TIAT1UIUYIAT Sharpe’s Ratio Lﬁﬂ?ﬂﬂi%ﬁﬂ‘ﬁﬂ?WﬂWiaﬂnu ﬁlzmu”lﬁ”n

a [ o A A a A A Y o 1 a & 1 ~

Aunsndinerniilszansnmgaga vie 1HoATIHAADULNUABANMTIH HINUIBUINNTA
4 I @ @ o o

Weasnuiluszeznar 17 Ao Wusiinssguta (0.5753) 509a3u1 Ao Fuaniy (0.4179) Hu

S 1

U o a [ 4 o 3 a ) =
NQUOAINITUNTNE  (0.3987) N0IAINI (0.3835) tazdurnilszdn (-0.4832) HalinAI

Aa A I 4 PN
ﬂig’ﬁﬂ‘ﬁﬂTWLﬂuﬂULﬁ@QﬂWﬂNﬁﬁﬂﬂllﬂu‘ﬁ@ﬂﬁﬂ

$ 1 [ a t{ [ [ 4 [ a [y c('
M319N 4.2 LA dulssansanaunusneaTINaneuLny 1 1 vesaunsndnen

SET 50 TRI fhnilszan GBI TRI NOIUNY | PROPCON TRI

SET 50 TRI 1.0000 0.3629 -0.1841 0.2469 0.9199
dhnilszi 0.3629 1.0000 0.2919 0.0317 0.4001
GBI TRI -0.1841 0.2919 1.0000 -0.2577 -0.0637
NOIA NG 0.2469 0.0317 -0.2577 1.0000 0.0443
PROPCON TRI 0.9199 0.4001 -0.0637 0.0443 1.0000

A1 - INMTAIUIN

=KX a A

1w a £ v v a3 VoA @
1 Nﬂi%ﬁ‘ﬂ‘ﬁﬁﬂﬁﬂwuﬁ lﬂuﬂWﬁUﬁU@ﬂﬂﬂﬂﬁ‘ﬂNﬂWimﬂf]u%’i')ﬂlf]ﬂf]ﬁiW

v ¢ Al v v

' 18 1 % 18 o I
NOADUUNULAASATUNTNEY ﬁﬂ’lﬁgﬁ'ﬂ\i -1.0 5\‘1 +1.0 %Qﬂﬁu‘ﬂiwﬂ1ﬂﬂﬂ1ﬁu1"lu‘ﬁ!ﬂuu’)ﬂ

U

7o

WU1eAINI DA INaneULNUYeIgaunInauulinnnaon vl lulunaniafeanu a1n

I A [ J

A151990 4.2 WU dunsneniimnnudunusiugenga ae fuaiiy vaziunguedini

A

(SET50 & PROPCON) 1A i1 0.9199 599891 Ao fniszdn iU funquedania (CASH
& PROPCON = 0.4001), Wus1insiguia nu Qurnidse91 (GBI & CASH = 0.2919), N0461

o Y

U 7 Yuaniny (GOLD & SETS0 = 0.2469) 11ag NoIAING 11U HUNGUadan19 (GOLD &

A o o J J Glﬁ/

PROPCON = 0.0443) awaau miasnulugdunindlaiiimnnuduiuigezdina

U

Aa A H 1 [ @ o
ﬂizﬁ‘ﬂ‘ﬁmwmiﬂ‘imwmmﬁﬂwmﬂquaﬂﬂ’u“WEJmm

@ o A a @ I @ a £ [ @ Jd I A =
lunendaunwdeduningliardudseansanduiusiduan wio 1

o Y 4 o a o 1 { J
ANuFUNUTVoIoAsIHana LU lUNAATINUY 1Y 92 FI19NTLI18ANTEIUDINGN
[ [ 70 ¥ 9 1A (% S A 1 [ [~ 9 @ A o [
wannindldanasld Tasgaunswandiannuduiusiuauduauusn ae dnilszdr du
Auaiy (CASH & SET50 = -0.2674) @1aunaut laun Noefnsia i Wusiasiguia

(GOLD & GBI = -0.2577), #1n15291 A1 noeA1ng (CASH & GOLD = -0.1917), WUF1AT
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§3una nU Juaity (GBI & SET50 = -0.1841) uazWusiiasiguia nu dunguodania (GBI

& PROPCON = -0.0637) tHuddugaie

1 @ [ 4

o w T I 1 a L4 . % o 1
Tughauae lifluaiuvedn1sias1zingurannsweg (Portfolio) 913171

q

v
(4 [ v

v : 1 [ Y o a [ 4
AT INANBUUNY AT LazAaNaUNUTVOIaUNT N dadadIuluu Teule
9 ] 1
(Scenario) E‘ﬂLL‘U‘UGlN ] MU UA 54 ulouie Lﬁ@‘ﬂWﬂ@]i1Wﬂ§]@ULl‘ﬂu RREUGRRIEGE
a a [ 4 1 o v 1 ' Y { {
Usz@ninm vie wesiansdvesnquuanning TaoniengualuszaunNuaeInaIuIso

gousu'ld

412. wamsaAngHngunannindszazaaaanu 11 (1-Year Period Portfolio)

4 v W 1 U @ %] 4 a A
Lﬁmmﬂmifmﬁﬂmuﬂqnwaﬂmwa (Asset Allocation) NHsz@NTAIN

[

[ U 2 "o 4 [ : 1
mmzmmumim‘vgumuyﬂﬂaﬂzﬁuagﬂmmﬂizmamiamu nazadea1e 9 Fauaag
= 9 = o a . A
yaaalil1vuensasnuswdnua o lun15eouT UMWY (Risk Tolerance) 1
4
1 v Aaw LY o a v a @ J l .
HANANAY AR TVUITNWUIAANTIAATTAUNTNIAINUAINGI901Y (Life-Cycle Asset
{ 1 J a [ sl { ]
Allocation) (Bodie, 2003) 1a1731 MIaIN U IUAUNTNINUANWABIGIDIIATIAITNU
. o A 9 o 4 Y Y
(Equity) 230901 Tudeisuauiam (@19 21 -301) iosnniinnulauFonludszozinm

MTAINU 1AM SMNUNGIAUARDNUIN WA wsoulsdadiutuasnuluasiarshi

)

= Y J A o U A A 1 Aa A
ﬂ’ﬂillﬁ’fﬁl%j\ihlﬂﬂﬂﬂ UAATITITNUAITUAATIUNAAAITOY €] ATUFINYIN Y130 A1UD1Y

E]

A

' P ' ' ' '
MNTNOAAA1INITEIA FILHANAAIY 9 AIUNG Rule of Thumb Niiuaueluwiiede

“A Random Walk Dawn Wall Street” Y94 Malkiel (1990) Ao

dadaumsaanuludu (%) = 100 - 01gdanu

9
IS (9

am?ﬁ’ﬂcﬁuﬁﬁa'lﬁ'ﬁﬁﬂ?humiamﬂuﬁi1ﬁ1iuu1uﬁﬁﬂamLﬁﬂaqaﬁqﬂm
anrila Ao Yuaniny (SETS0 TRI) uay funguedanizuning (PROPCON TRI) wuilu
natlumsutaszannduudnnindmussauanufsivesdadiunsamuluasians gy
Tasuviaily nguszduanuidogs unats uasd ueaanusinmsnisnguranndngis

U d’ QI 1 lﬁa}
SmlligﬂUﬂ?ﬂJLﬁ‘c’Nﬂ\iﬂﬁNﬂfﬂﬂu
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M519N 4.3 uaaunainistangquuannindamdadiunisasuluduning

Asset Allocation
Risk Tolerance Scenario
Equity Cash Other Asset

Very Aggressive Portfolio 80% 20% -
High

Aggressive Portfolio 70% 20% 10%

Moderately Aggressive Portfolio 60% 20% 20%

Medium

Moderate Portfolio 50% 20% 30%

Moderately Conservative Portfolio 40% 20% 40%
Low

Conservative Portfolio 30% 20% 50%

WNOIMA: AAEIUVDY Equity A0 SET50, PROPCON Cash fio #n1)331 118z Other Asset Ain GBI, Noaf i

4 1 1 [ [ P ] [ A =3 9
ATUNUNDITUUINYUHANNTWINUUIAUTEAUAITNLT Y i]\‘lhlﬂwﬁﬂ1i
v

a Jd @ v @ I 1 @ { o
AUATIEUNQUUANNTNY MU 54 ‘NIEJ‘U'IEJ uamﬂummmummg?’fmqa ll'luﬂa'N Haga

[

Y
Tasuaasmuainuaatl

4.1.2.1. ngunannindau@esga (High Risk Portfolio)

a L4 1 @ [ @ : { 1
VANANTAUATIZHNAUHANNTNITZAVANABII (113190 4.4) Tunqu
. L Aa 7 1 S Aa
Very Aggressive Portfolio NUtNann1saanuluasiansnu 80% wungluuuweiani

a A @ J A 1 { A o

dszdnsamainuiasiamidgeaigalungu de ulswieh 4 Tdadaunisasni Ao SET50
a2 o Y v A 1A 1A
70% tazdue1n1)3291 20% tiag PROPCON 10% 1WoasiHaaeuunumagedn 10.04% #oil

A ' s < Y 4 Yy a v
AITNLE N 23.54% LLa$ﬂ1“I)'1’i°]J 0.4264 ﬁ]gmuhlﬂ’ﬂﬁ’ﬂﬁ?uﬂlfJQWfJiﬂﬂiZﬂ@Uﬂ’Jﬂﬁ‘H‘ﬂiWﬂ

N191deN A PROPCON TRI 8¢ 10%

HAMI3IATIZHNOS AN Aggressive Portfolio Titnaaimsasnuluasias
1 70% wuhgluuuwesafifilszansnmaninasanigeiigalungu fe ulewed 10
(SETS0: 60%, CASH: 20%, PROPCON: 10% 11z GOLD: 10%) Hanauuniinds 9.51% do
3 anmdes 21.11% waza1n3l 04502 vxifin I dadiuveanesatsznoudredunsng

N191@0n A0 PROPCON TRI 10% HagNoId i ogn 10%
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H a ' 1% [ 1% { 1
ﬂ]i]ﬂﬁ 4.4 LlﬁﬂﬂNaﬁlﬂﬁ"lgﬁﬂi.jﬂﬁaﬂﬂiwﬂigﬂ‘]_lﬂfﬂlllﬁﬂﬁfjﬁsﬁ?ﬂﬁgﬂglﬂa']a\inu I?J

. dadIuMIaInu HAIATIEHNUHANNI NI vezaIny 1 1)
uleuien - : — -
SET | CASH | GBI | GOLD | PROP | RMax | R Min R SD Sharpe
Very Aggressive Portfolio: 95181371 80%
1 80% | 20% - - - 75.08% | -46.22% 9.33% 22.93% 0.4071
4 70% | 20% - - 10% 78.36% | -46.43% 10.04% 23.54% 0.4264
7 60% | 20% - - 20% 81.65% | -46.65% 10.32% 24.24% 0.4256
13 50% | 20% - - 30% 84.93% | -46.86% 10.59% 25.02% 0.4235
23 40% | 20% - - 40% 88.21% | -47.08% 10.87% 25.86% 0.4203
35 30% | 20% - - 50% 91.50% | -47.33% 11.15% 26.77% 0.4164
Aggressive Portfolio: A5189130U 70%
2 70% | 20% | 10% | - - 65.89% | -39.73% | 8.85% | 20.01% | 0.4425
3 720% | 20% | - | 10% | - 66.71% | -40.74% |  9.23% | 20.55% | 0.4491
9 60% | 20% | 10% - 10% 69.18% | -39.95% 9.13% 20.64% 0.4425
10% 60% | 20% | - | 10% | 10% | 69.99% | -40.95% | 9.51% | 21.11% | 0.4502
18 50% | 20% | 10% | - | 20% | 72.46% | -40.16% | 9.41% | 21.36% | 0.4405
19 50% | 20% | - | 10% | 20% | 73.28% | -41.17% | 9.78% | 21.78% | 0.4493
28 40% | 20% | 10% | - | 30% | 75.74% | -4038% | 9.69% | 22.17% | 0.4369
29 40% | 20% | - | 10% | 30% | 76.56% | -41.38% | 10.06% | 22.53% | 0.4467
40 30% | 20% | 10% | - | 40% | 79.03% | -40.59% | 9.96% | 23.06% | 0.4321
41 30% | 20% | - | 10% | 40% | 79.84% | -41.60% | 10.34% | 23.36% | 0.4427

AN AMITAIUIN

4.1.2.2. ngunannindanu@estunais (Medium Risk Portfolio)

1 @ (2

a L4 4 [ { { 1
HaNISAATIZHNANHANNST NITEATAIMT 89U 1N (Gﬂﬁ%‘]‘ﬁ 4.5) nay

q

: ) . .
Moderately Aggressive Portfolio NUNAUNNITAINUIUATIAIITNY 60% WU ulenehn 17 1

Aa a [ 4 [ 1 o
dszdnsamainuiasiamidgegalungy Idadiunisasnu fie SET50 50%, Hiniszd
20%, PROPCON 10% LiazNaaf N 20% 17oas wanduunuimnag 8.97% @01l Ia1umdea
" W 1 4 [~ Y1 o [ 4 9 a [ L4 A
MR 18.83% waza11i1l 0.4766 vzmiu ldndaaiuveanesallszneudisduningmaudon

v PROPCON TRI 30% 11agN0IA 114 0g# 20%

* < S a8 a o % a '
nneve: Huuleemsaamunilszansnmanunasianslgangalungu
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H a Jd 1% [ 1% { 1
ﬂ]i]ﬂﬁ 4.5 LLﬁ@NNaﬁlﬂﬁ’]gﬁﬂi.jllﬁaﬂ‘ﬂiwﬂﬁgﬂﬂﬂ'JWﬂJL%ﬂQ‘]JTUﬂa”IQGF?Qigﬂglﬁﬁ']a\inu I?J

o a g @ [
uleune AATIUNTANINY WAIATICUNQUTANNTNYBINTSIS NN U 13

i SET | CASH | GBI | GOLD | PROP | RMax | R Min R SD Sharpe

Moderately Aggressive Portfolio: 13181391 60%

5 60% | 20% | 20% - - 56.71% | -33.25% 7.95% 17.10% 0.4647
6 60% | 20% - 20% - 58.34% | -35.26% 8.70% 18.33% 0.4745
8 60% | 20% | 10% | 10% - 57.52% | -34.25% 8.32% 17.63% 0.4720
15 50% | 20% | 20% - 10% 59.99% | -33.46% 8.23% 17.75% 0.4634
17* 50% | 20% - 20% | 10% | 61.62% | -35.47% 8.97% 18.83% 0.4766

20 50% | 20% | 10% | 10% | 10% 60.81% | -34.47% 8.60% 18.21% 0.4724

32 40% | 20% | 10% | 10% | 20% 64.09% | -34.68% 8.88% 18.89% 0.4699

46 30% | 20% | 20% - 30% 66.56% | -33.89% 8.78% 19.36% 0.4536

47 30% | 20% - 20% | 30% 68.35% | -35.90% 9.53% 20.15% 0.4729

50 30% | 20% | 10% | 10% | 30% 67.37% | -34.90% 9.15% 19.68% 0.4653

Moderate Portfolio: 3181591 50%

11 50% | 20% | 30% - - 47.52% | -26.76% 7.04% 14.22% 0.4953
12 50% | 20% - 30% - 49.97% | -29.78% 8.17% 16.33% 0.4999
14 50% | 20% | 20% | 10% - 48.34% | -27.76% 7.42% 14.73% 0.5033
16 50% | 20% | 10% | 20% - 49.15% | -28.77% 7.79% 15.45% 0.5043
25 40% | 20% | 30% - 10% 50.80% | -27.17% 7.32% 14.89% 0.4915
27 40% | 20% - 30% | 10% 54.62% | -29.99% 8.44% 16.74% 0.5043

30 40% | 20% | 20% | 10% | 10% 51.62% | -27.98% 7.69% 15.32% 0.5023

31* 40% | 20% | 10% | 20% | 10% | 52.44% | -28.99% 8.07% 15.94% 0.5061

43 30% | 20% | 30% - 20% 54.09% | -27.64% 7.60% 15.69% 0.4842

45 30% | 20% - 30% | 20% 59.29% | -30.21% 8.72% 17.28% 0.5046

52 30% | 20% | 20% | 10% | 20% 54.90% | -28.19% 7.97% 16.03% 0.4972

53 30% | 20% | 10% | 20% | 20% 55.85% | -29.20% 8.35% 16.57% 0.5037

N 1INMITATUIN

a S ' { ¢
HAN13 ATV NOTANGY Moderate Portfolio NUNAMNNITaanuluas1a1snu
1 A < A~ a A J RS P =
50% wu wleinen 31 Wuuleenilssansmunsdgagalungu Idadiumsamu fs

SET50 TRI 40%, dhnilszan 20%, GBI TRI 10%, PROPCON TRI 10% LagNo9a 1N 20% 19




82

v A G A 1 < 1w U
DA INANDULNUINGY 8.07% MOV AMTHY 15.94% uasm%ﬁﬂ 0.5061 %zmu”lﬁ”n&i@ﬁm

voInosnilsznoudleaunsweniudon As PROPCON TRI 20%

M519N 4.6 LAAIHAIATIZENGUUAININGTZAUANMFDIITNTZozAINUY 1 1)

4.1.2.3. ngunannsngAUEeed (Low Risk Portfolio)

1 @ v v a o A a Jd o 1 cg/
ﬂ@ll‘ﬁaﬂ‘]/]ﬁ/\lEligﬂ‘i_lﬂﬁ"llllﬁﬁlx‘]ﬁ"lilWaﬂ"liﬁlﬂi"lgﬁﬂ\‘]ﬁ"ﬁ"lx‘mﬂllllu

HAZNDIAUNG DET 20%

u

uTgny dadrumsaanu HAARTITHNANNAINI NI ez ozaenu 1)
fi SET | CASH | GBI | GOLD | PROP | RMax | R Min R SD Sharpe
Moderately Conservative Portfolio: A318137NU 40%
21 40% | 20% | 40% | - - 38.33% | -20.92% | 6.14% | 11.37% 0.5397
22 40% | 20% - 40% - 45.56% | -24.30% 7.63% 14.65% 0.5210
24% [ 40% | 20% | 30% | 10% | - 39.15% | -21.28% | 6.51% | 11.86% 0.5488
26 40% | 20% | 10% | 30% - 42.12% | -23.29% 7.26% 13.54% 0.5360
37 30% | 20% | 40% | - | 10% | 41.62% | -21.40% | 6.41% | 12.08% 0.5309
39 30% | 20% | - | 40% | 10% | 50.23% | -24.51% | 7.91% | 14.94% 0.5296
48 30% | 20% | 30% | 10% | 10% | 42.43% | -21.49% | 6.79% | 12.46% 0.5447
49 30% | 20% | 10% | 30% | 10% | 46.79% | -23.50% | 7.54% | 13.93% 0.5412
51 30% | 20% | 20% | 20% | 10% | 43.35% | -22.50% | 7.16% | 13.09% 0.5472
54 20% | 20% | 20% | 20% | 20% | 48.02% | -22.71% | 7.44% | 13.74% 0.5415
Conservative Portfolio: A518137NU 30%
33 30% | 20% | 50% | - - 29.15% | -15.15% | 5.23% 8.59% 0.6084
34 30% | 20% | - | 50% | - 41.17% | -18.81% | 7.10% |  13.40% 0.5300
36* [ 30% | 20% | 40% | 10% | - 29.96% | -14.96% | 5.60% 9.04% 0.6196
38 30% | 20% | 10% | 40% | - 37.73% | -17.81% | 6.73% | 12.05% 0.5583
42 30% | 20% | 30% | 20% | - 30.85% | -15.80% | 5.98% 9.81% 0.6091
44 30% | 20% | 20% | 30% | - 34.29% | -16.80% | 6.35% | 10.84% 0.5861

N1 : 1IAMTAUIN

A
INATTINN

1 o o d 1 {
4.6 WU HanNININQN Moderately Conservative Portfolio i

mnasinsaanuluaiarsnu 40% 3 ulonioh 24 (SET: 40%, CASH: 20%, GBI: 30% uag

I Aa a A o 4 1 Y v
GOLD: 10%) HuuTernentlszanimmainuasiamsigegalungy 1sasmaneuunu
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T o U 4

Ay 651% @01 AT 11.86% taza13151 0.5488 azidiu'ladadiuveanosa

a v o !
ﬂigﬂﬂﬂﬁjﬁﬂﬁuﬂiWﬂﬂN!ﬁﬂﬂ f’d‘l’f] NOIAUNI 10%

HAN13531AT1EHNGN Conservative Portfolio Nitnawin1sasnuluasiensyu
30% o1 ulenneii 36 (SET: 30%, CASH: 20%, GBI: 40% 1ag GOLD: 10%) (HuuTouneid

a A o J v { ' .
UszanTnmaninasiamitgega Wdasmanouunumae 5.60% ol A1udsq 9.04%
A A

' 4 < w1 4 a v o '
azm5i 0.6196 %mu"lﬁ”nﬁ@ﬁ’mmmamﬂizﬂauﬁ"maumwwmaaﬂ 19 NOIATLYN

94N 10%

4 { a A 1 4
Tagargiwosaniilszaninmgagalunnnguivofioumisunanouunu

= a o 1 Y1 v A 1 1 =
ANUITYI WY (Range) 1agn1 Sharpe hl@ﬂ1@\‘1¢ni1\1‘ﬂ 4.7 wmﬂumwzﬂznmmiamu 1 ‘]J

{ a A 4

S A = & A ! . .
‘W'E_]i@1/]Nﬂigﬁ‘ﬂﬁﬂ']WG]f'liﬂ’Lj\?ﬂq@ﬂ’]ﬂﬂﬁﬂaJﬂ 54 HIEJ'U’IEJ f1D NQU Conservative Portfolio

H 4
% 1

o & s A o { Yt A
(uTeuie9 36) aviu dadrunesaninnuilasans uaznszatenndoslaangalu

A

32821021M TN 1Y Ao SET50 30%, An1l3231 20%, GBI 50% Laznodfima 10%

a Aa

d' s Aa ' J ] @ A
MI19N 4.7 ﬁ?ﬂW@iﬁﬂNﬂi%ﬁWﬁﬂ1Wﬁ\iﬁﬂiullﬂﬁ%ﬂqmmdﬁ11153@‘]Jﬂ’ﬂmﬁﬂ\ﬂu‘i$EJ%L’J@H

U q

Maaanu 1)

gﬂxmuwa%m R Max R Min Range R SD Sharpe
Very Aggressive Portfolio 78.36% | -46.43% | 124.80% 10.04% 23.54% 0.4264
No.4 Asset Allocation SET: 70%, CASH: 20%, PROPCON: 10%
Aggressive Portfolio 69.66% | -40.95% | 110.95% 9.51% 21.11% 0.4502
No.10 Asset Allocation SET: 60%, CASH: 20%, PROPCON: 10%, GOLD: 10%
Moderately Aggressive Portfolio 61.62% | -35.47% 97.10% 8.97% 18.83% 0.4766
No.17 Asset Allocation SET: 50%, CASH: 20%, PROPCON: 10%, GOLD: 20%
Moderate Portfolio 52.44% | -28.99% 81.42% 8.07% 15.94% 0.5061
No.31 Asset Allocation SET: 40%, CASH: 20%, GBI: 10%, PROPCON: 10%, GOLD 20%
Moderately Conservative Portfolio 39.15% | -21.28% 60.43% 6.51% 11.86% 0.5488
No.24 Asset Allocation SET: 40%, CASH: 20%, GBI: 30%, GOLD: 10%
Conservative Portfolio 29.96% | -14.96% 44.92% 5.60% 9.04% 0.6196
No.36 Asset Allocation SET: 30%, CASH: 20%, GBI: 40%, GOLD: 10%

N1 : 1IAMTAUIN
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4.2. ¥932820321M303NH 3 U (3-Year Period)

d‘l o = A ] I = 9 a L 1
Lili’)‘]/]"lﬂ"liﬁﬂH"IIﬂEJLWlJ‘lf’J\‘lizEJ%L’J@"Iﬂ"Iia\‘l‘]quLﬂu 31 ”1ﬂwmmi”|w1umu

a v oA @ dy
VDI UNTWNYLAYIAIU
a ¢a o da =
4.2.1. AANITUANSHAUNINLAYITSYSLIATAINY 3 °IJ

(3—Year Period Individual Asset)

[ A Y a a o o 1 =
BATINAADVUNUNUNITIVOIAUNSTWIRE TUFI9TzozIaINITaIny 3 1)
a T A o S Y o A A 9
(M15199 4.8) WU FUNTNINTHOAIINANOLUNUINAIFIGA Ao PROPCON TRI 308ay
= A 9 1A o ] 9 =
17.75% 991 5998911 A9 SET50 TRI 30882 14.23% @01 NOIA NG 50802 7.99% A0l tay

GBI TRI 3080 2.62% si91) muaiay Tasienilses 13 (CASH) danadimanouuniniluay

[
= 1

{ Y 1 4 (9 a Y|
W30 VIANUMasIovas -0.90% Avil 1110991NoAT 1R NeNgIN7

U

1NNBATIHARULNUMGAUIFUNTNEIAeITzozasnu 3T wud Funind

SET50 TRI UAHAADULNUMZAIAA0INTZZNITAINUY 11 A0 11aNUaAanan -49.51%
. Vo Aa o oA 3 v A
(1-Year Period = -57.71%) u@aiiauniweni lomawianuanuuiinyszez1a1n15 899U
< o 1 J a v J
iu 37 Aiw PROPCON TRI ttaz noad g ludiuyesd@uning PROPCON TRI Uf1v1anu
A 2 1 v J
MUY A -64.15% (1-Year Period = -60.71%) DINFINTAINUADUNUAINUT W.H.2549 —
A = < 1 A a a a a 4 J A

2552 (MARWIN 1) 910NN U1 2552 1TluseMiAaIng AR BN ABNIVBSINDT 13D

a a

a 4 o o % a 4 o =
aﬂqmuﬁmﬁw”lwmz (Subprime mortgage crisis) FINAATUYD LATTTVUTUIATN Tand

a

1 (% a 1 ' a @ a @ I a 4
ANNAGRIAIaAaY (INNIAY, 2559) TedewanogINVAINISUNS NINABINT TUFOAN N
1 o A 1 a o o 1 % Y o . 1
Agesgalumsauiivay dHuduning nesdwis e linaneuunudiga (Min) Tug1an1s
AIUIADUNYATNIYU W..2554 — 2557 (MANUIN N) AB -37.02% (1-Year Period = -27.05%)
A ~ ~ o A Aan A v & 1A A A o
oo lutlasmu 2554 AnamesmiliadasiaagegaiuaaEuiinseuienunn
d A a < 1 A a o o ° o
wunsznaiiedl we. 2556 Wusraiinamsmeiid lsvesnssmunesd luansy wazsim

o w 1 A = = CY Y &R PR
1/]63ﬂ1ﬂ\1ﬂ\3ﬂﬂa\1@ﬂTQﬂ@Lu@Qﬁ]uﬂ\jﬂaﬂlﬂﬂ NW.f. 2558 Fﬂ']ﬂlcﬁﬂﬂ1§mm1\1@]u%\1ﬁ\1wa1w%'}\1ﬂ1ﬁ

v Yo o

2a  aa A o ¢ . L. A a au ¢ v P )

IngAdudodulnsi (subprime mortgage crisis) 3o IngAdulnsi nazdaisnniluie Ingadwvedeagann (luilszmelngorn
- " a ¢ ¢ 3 a4 Y3 o I ' a ada =
5901 Ingausuaitne’) Wullayvuasygnonysing dimiugaluyiall w.a. 2550 waz w.a. 2551 gaIduUeIINgALABNITNAIY
AdDIRIvInAIATI TR TanuazszUUIIATanad FalaHgHanIAANNFDIEYInaIAede I un S wd luanigewsng ms

Ao = o Ha Ao A a a a ¥ Ao £ ' 3
gouuazms Iouniinnundesgs nazszauviiduvesusinuazyanangunu'll IngAaisiilinanatetunazaos 9 weldimiuaiy

souualuszuumIRuuazszuuMInIguRa lan
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[ 1 =\ A v o Y o R A1 A T3 a [ 4 A
ANNUANANINUAIUIANUTINGA uﬁzEN1/]11%1/]‘00?11"]5@%‘?’111!EJ?J’NL‘]J‘L!?(HVIEWflﬂ"IiaQ‘IQHVI

U Q

Y
I A % =

@ I a [
JaanenaotuFUNTNINUANVAUNIULINTY

H [ { a $ Aa A [ 14
VniNﬁ 4.8 LLZ‘TﬂQ@Gli”lﬂaﬁﬂﬂllﬂuﬁllﬁ}ﬂiﬂ AN azdszansnInINuIATIA¥ITUves

a o A =
ﬂ1'§amu1uﬁumwmemmmzﬂznmmiamu 31

o sasmanouumuiiniiie Gindaiuiilo)

T SET50 TRI | shnilszin GBITRI | MoAund | PROPCON TRI CPI
2548 — 2551 1.57% -3.78% 6.50% 50.51% -23.54% 11.80%
2549 — 2552 -17.20% -3.73% 12.69% 33.10% -30.35% 12.84%
2550 — 2553 14.39% -1.00% 13.64% 54.36% 12.24% 6.90%
2551 — 2554 75.26% -3.90% 9.00% 57.22% 86.13% 8.02%
2552 -2555 131.11% -2.43% 6.53% 49.90% 149.25% 6.34%
2553 - 2556 76.29% -4.63% -0.23% 1.26% 107.31% 10.44%
2554 — 2557 43.27% -1.79% 4.83% -23.57% 72.88% 9.29%
25552558 16.81% -0.32% 9.86% -31.14% 52.10% 7.30%

qIga (R Max) | 210.80% 1.24% 21.85% 93.57% 241.25% 17.52%
Anlsd Max 70.27% 0.41% 7.28% 31.19% 80.42% 5.84%
Finish Date 1.0.53-55 | N.A.53-55 | .0, 49-51 | @.0.52-54 1.9, 53-55 1.9.-52

MgA (R Min) | -49.51% -8.25% -8.00% -37.02% -64.15% 2.90%
Anlsd Min -16.50% -2.75% -2.67% -12.34% -21.38% 0.97%
Finish Date 1.0.50-52 | W.e. 50-52 | W.e. 49-51 | W.9.55-57 AW 50-52. f1.7.-55
Anlsd Range 86.77% 3.17% 9.95% 43.53% 101.80% 14.61%

Period R 42.69% -2.70% 7.85% 23.96% 53.25% 9.12%

Period SD 55.65% 2.01% 5.81% 36.74% 71.17% 2.66%

Anlsd R 14.23% -0.90% 2.62% 7.99% 17.75% 3.04%

Anlsd SD 32.13% 1.16% 3.36% 21.21% 41.09% 1.53%
Sharpe’s Ratio 0.7671 -1.3403 1.3513 0.6521 0.7482 -

N 1INMITATUIN

N a o da 1 = 1A o dAa a
ANUIFYIVDITUNTNILAYITINTZYSAINU 3 1 Wy guningnianudes

gangaluszeznsasnu 3 7 dsauilu PROPCON TRI fina1mides 71.17% 098901 Ao

U Q

SET50 TRI (SD = 55.65%), NOIANG (SD = 36.74%), GBI TRI (SD = 5.81%) waznsen
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o &£ a o o

U524 11 (SD = 2.01%) MW 1AY FINNTUNTHINAIANUTGINAINTOUVULIATIIY

q

1 =
N1ﬂﬂ31ﬂ15ﬂﬂnuiu53€l$nﬂ1 13

A3 ANTNINNITAINU (Sharpe’s Ratio) F1IZ8N13894NU 3 U A1uI09N
P93 IWANDULNWINABVDIIAIAT (Period Return) H13828ANUITEIAD2913a1 (Period SD)

Wy Aunindiasanlisz@niamnisasnugega Ao GBI TRI (1.3513) 50984071 A0

&

SET50 TRI (0.7671), PROPCON TRI (0.7482), uagnedfng (0.6521) A1ua191 B

=Wl

a A A dg! = Y = d‘ d%’ 1 o
ﬂﬁ%ﬁ‘lﬂ‘ﬁﬂTWL‘Wllellui]1ﬂ§$ﬁ]$ﬂ1§ﬁ\‘11qu 1% HUNNITANNU 3 YA NUFEIUINVUUADAS

< A 49! ] L= o ya [ P [ [P= W] . A
HAARUUNU NGV UAY S Indunsndifed TasdruIngliai Sharpe’s Ratio 1Y

dg! Y a = = a a Id A Aa
gy snuRuihnilszdiaedanatilssansamiduay (-2.0657) e InHansuUNUNAAAL

Y 1w a £ v o d @ a v oA
GﬂiNﬁ 4.9 I,Lﬁ'ﬂ\‘lﬂ1ﬁ'1lﬂi$ﬁ"ﬂ‘ﬁﬁ"ﬂﬁﬂwuﬁﬂ1ﬂ@@i1wa@’ﬂﬂlmu S?J mamumwm?}m

SET 50 TRI dhnilszan GBI TRI NOIAN PROPCON TRI

SET 50 TRI 1.0000 -0.0540 -0.4604 0.2001 0.9579
dhnilsza -0.0540 1.0000 0.3034 -0.1700 0.0267
GBI TRI -0.4604 0.3034 1.0000 0.1782 -0.4301
NOIA NG 0.2001 -0.1700 0.1782 1.0000 -0.0301
PROPCON TRI 0.9579 0.0267 -0.4301 -0.0301 1.0000

AN AMTAIUIN

a J 1w a £ @ v @ 1 1
NMITUATIERHIANTUY T ANTAHTUNUTVDI0ATINAADUUNULADL

U

a [ = I~ < Y1 a o A v o o
AUNTWIUDITSYSNITANNU 3 ‘]_I (119190 4.9) ﬂ%!fﬁullﬂ'ﬂ FUNTWINUATANUTUNWUTDUGN
g

figa Sanadufuani uasfunquedana (SETS0 & PROPCON) fiarduilssdnd
anduius 117D 0.9579 5098911 Ao NoIAILN 71 Fuaiay (GOLD & SETS0 = 0.2001),
WUFIATT3U1a nU Iur1nU5291 (GBI & CASH = 0.3034), N03ALN4 N1 WUTUATITUIA
(GOLD & GBI = 0.1782) uazsnilszd1 nu unquodania (CASH & PROPCON = 0.0267)

AuaAY
a @ A W a £ @ v I g v W A o @
gunsnenimdudseansarndunusiduauaoouauLIn AD NUTUAS

v Y

§9u1a AU Uity (GBI & SETS0) UANNINY -0.4604 1Az WUBLUATIFUIA NU HUNGN

q

2daM14 (GBI & PROPCON) HAMNINY -0.4301 anaudau laun fnlsgs du noadmumng




87

(CASH & GOLD = --0.1700), #n1/5z81 71 fuansiny (CASH & SET50 = --0.0540) uaz

NeIALNG MU HUNgUFIMI9 (GOLD & PROPCON = -0.0301) iludidugarie

422. wamsaAngAngunannIndszazaaaanu 31 (3-Year Period Portfolio)

9

1 dy I a g @ v o ] J
Glumumﬂummmﬁzmqmwaﬂmwﬂmmm 54 HIEJTNEJ IﬂﬂLLUQﬂQNWTEJ

[

o $ d o U { : :
sEAUAMNA MInnaRdadIunsasnuluanamsguasaaluaisien 4.3 daldnan

L)
v

Y 9 9y A a g 1 1 o A
HULQIVNAU HHANTTUATICHHUNATINQUAIU

4.2.2.1. NgUWANNSNIAMUITAga (High Risk Portfolio)

a 4 J [ %] o { [ { 1
VINHANITIATIZHNQUAANNTNIANWTBIZIAIA15199 4.10 Tunqu Very
. . A J 1 d A a a
Aggressive Portfolio Ninamnsaanuluasiasnu 80% wungluuuwesanilssansain
o 7 A oA A Ao A a
nnuasIamsdgeangalunqu e ulewien 7 idaaaunisani Ao SET50 60%, RN
o % Y o { = 1 {
15231 20% 18z PROPCON 20% Haldonsmanouunumavedin 11.91% avll Auidea
[ J

1 14 < Y 9 a [ 4 A A
47.19% wazmw15l 0.7570 ﬂglﬁuhlﬂ'ﬂﬁﬂﬁﬂu"llﬂﬁW@iﬁﬂigﬂ@Uﬂﬂﬂﬁu‘ﬂiWEJ‘VH\HﬁfJﬂ fo

PROPCON TRI 8871 20%

a s 2 ' { 7
WﬁﬂWi’)Lﬂ‘iWZWWfJﬁﬁﬂﬁ]N Aggressive Portfolio ‘ﬁﬁmmmmiamﬂummﬁ

1 s Aa a a v 4 A ' A A
U 70% wunduuuwesantlscaninmanmnasiamsigangalunqu Ao ulsuiehn 19

Q

ISs 1

Ndadiun1sanu Ao SET50 50%, A1n132H1 20%, PROPCON 20%, Lagnoaf i 10% 19
FATINANDULUNUNGY 11.28% 7191) ANMEABY 42.26% tazasd 0.8011 azriu'ldndadiu

4 a [ J
YoInosnlsznoudleduUNSWENIUA0N Av PROPCON 20%



M13199 4.10

a ' 1% [ 1% { 1
LlﬁﬂﬂNaﬁlﬂﬁ’]gﬁﬂi.jllﬁaﬂﬂiwﬂigﬂ‘]_lﬂfﬂlllaﬂﬁfjﬁsﬁjﬂﬁgfJSL')ﬁ']aQ‘K]u 3 ?J
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ulgny dadrumsaanu HAARTIEHNANNAININEY 95z ozaen 3T
i SET |CASH | GBI [GOLD |PROP | R Max R Min | Period R | Anlsd R |Period SD| Sharpe
Very Aggressive Portfolio: 95181371 80%
1 80% | 20% - - - 168.02% | -40.51% | 33.61% | 11.20% | 44.50% 0.7553
4 70% | 20% - - 10% 171.06% | -41.87% | 34.67% | 11.56% | 45.80% 0.7569
7* 60% | 20% - - 20% | 174.11% | -43.23% | 35.72% | 11.91% | 47.19% 0.7570
13 50% | 20% - - 30% 177.15% | -44.59% | 36.78% | 12.26% | 48.66% 0.7559
23 40% | 20% - - 40% 180.20% | -45.95% | 37.84% | 12.61% | 50.20% 0.7538
35 30% | 20% - - 50% 183.24% | -47.54% | 38.89% | 12.96% | 51.80% 0.7508
Aggressive Portfolio: A5189130U 70%

2 70% | 20% | 10% | - - 147.21% | -34.01% | 30.13% | 10.04% | 38.67% | 0.7791

3 70% | 20% | - | 10% | - 151.99% | -32.58% | 31.74% | 10.58% | 39.83% | 0.7969

9 60% | 20% | 10% - 10% 150.26% | -35.37% | 31.18% | 10.39% | 39.98% 0.7799
10 | 60% | 20% | - | 10% | 10% | 155.04% | -33.95% | 32.79% | 10.93% | 40.99% | 0.8001
18 | 50% | 20% | 10% | - |20% | 153.30% | -36.73% | 32.24% | 10.75% | 41.39% | 0.7789
19 | 50% | 20% | - | 10% | 20% | 158.08% | -35.31% | 33.85% | 11.28% | 42.26% | 0.8011
28 [ 40% | 20% | 10% | - | 30% | 156.34% | -38.32% | 33.30% | 11.10% | 42.89% | 0.7764
29 [ 40% | 20% | - | 10% | 30% | 161.13% | -36.67% | 34.91% | 11.64% | 43.62% | 0.8003
40 [ 30% | 20% | 10% | - | 40% | 159.39% | -39.90% | 34.35% | 11.45% | 44.46% | 0.7726
41 30% | 20% | - | 10% | 40% | 164.17% | -38.03% | 35.96% | 11.99% | 45.07% | 0.7980

AN AMITAIUIN

4222, naunannindanu@estunais (Medium Risk Portfolio)

a L4 1 @ v d { { 1
fﬂTﬂW’dﬂﬁ’llﬂ3Wﬁﬂ’qwﬁaﬂ“ﬂ’ﬁﬂmﬂ’JWML%ENUN!ﬂaNGlUGH'iN‘ﬁ 4.11 WuN

N A { 4
NANNINENGN Moderately Aggressive Portfolio NHtNaNmsadanuluasiarsnu 60% i

A I A a A [ 4 ' 2 Ao
wlguien 47 HuuTemenianlszaniamannuiesiamnsdgagalungy s daaiunis

a9 U Ao SET50 30%, H1n15z3120%, PROPCON 30%, Haznodmund 20% 1#oas)

HANDUUNUIMAY 11.01% @01l AFE9 38.86% tiaza1s13 1) 0.8501 aziiiu landadiuved

J a [ o 1 1A
wosailsznoudred@unsngniuasn Ao PROPCON 30% Hagnoad s ogh 20%
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H a Jd 1% [ 1% { 1
ﬂ]i]ﬂﬁ 4.11 LLﬁ@NNaﬁlﬂﬁ’]gﬁﬂi.jllﬁaﬂ‘ﬂiwﬂﬁgﬂﬂﬂ'JWﬂJL%ﬂQ‘]JTUﬂa”IQGF?Qigﬂglﬁﬁ']a\inu 3 ?J

ulgny dadrumsaanu HAARTIEHNANNAININIY ez ozaen 3T
i SET |CASH | GBI |GOLD|PROP | R Max RMin | Period R | Anlsd R | Period SD | Sharpe
Moderately Aggressive Portfolio: 3181391 60%
5 60% | 20% | 20% - - 126.40% | -27.51% 26.64% 8.88% 32.85% 0.8110
6 60% | 20% - 20% - 135.97% | -24.66% 29.86% 9.95% 35.56% 0.8398
8 60% | 20% | 10% | 10% - 131.19% | -26.09% 28.25% 9.42% 34.04% 0.8299
15 50% | 20% | 20% - 10% | 129.45% | -29.10% 27.70% 9.23% 34.18% 0.8105
17 50% | 20% - 20% | 10% | 139.02% | -26.02% 30.92% | 10.31% 36.54% 0.8463
20 50% | 20% | 10% | 10% | 10% | 134.23% | -27.45% 29.31% 9.77% 35.19% 0.8329
32 40% | 20% | 10% | 10% | 20% | 137.28% | -28.81% 30.37% | 10.12% 36.46% 0.8329
46 30% | 20% | 20% - 30% | 135.54% | -32.27% 29.81% 9.94% 37.15% 0.8026
47 [ 30% | 20% | - |20% [30% | 145.11% | -28.75% | 33.03% | 11.01% | 38.86% | 0.8501
50 30% | 20% | 10% | 10% | 30% | 140.32% | -30.17% | 31.42% | 10.47% | 37.84% | 0.8304
Moderate Portfolio: 931813 U 50%
11 50% | 20% | 30% | - - | 105.60% | -21.46% | 23.16% | 7.72% | 27.05% | 0.8561
12 50% | 20% | - [30% | - | 119.95% | -16.74% | 27.99% | 9.33% | 31.87% | 0.8782
14 50% | 20% | 20% | 10% | - | 110.38% | -19.59% | 24.77% | 8.26% | 28.29% | 0.8756
16 50% | 20% | 10% | 20% | - | 115.16% | -18.17% | 26.38% | 8.79% | 29.92% | 0.8818
25 40% | 20% | 30% | - | 10% | 108.64% | -23.05% | 24.22% | 8.07% | 2839% | 0.8530
27 | 40% | 20% | - | 30% | 10% | 122.99% | -18.21% | 29.05% | 9.68% | 32.59% | 0.8912
30 | 40% | 20% | 20% | 10% | 10% | 113.42% | -20.95% | 25.83% | 8.61% | 29.42% | 0.8780
31 40% | 20% | 10% | 20% | 10% | 118.21% | -19.53% | 27.44% | 9.15% | 30.83% | 0.8898
43 30% | 20% | 30% | - | 20% | 111.69% | -24.63% | 2527% | 8.42% | 29.86% | 0.8464
45% | 30% | 20% | - |30% | 20% | 126.04% | -19.73% | 30.10% | 10.03% | 33.47% | 0.8993
52 30% | 20% | 20% | 10% | 20% | 116.47% | -22.31% | 26.88% | 8.96% | 30.69% | 0.8760
53 30% | 20% | 10% | 20% | 20% | 121.25% | -20.89% | 28.49% | 9.50% | 31.91% | 0.8930

N 1INMITATUIN

a S ' { ¢
HAN13AATILHNOTANGY Moderate Portfolio NUnaMNIsaanuluasiasnu

1 A S a A o J = 1 2 A U
50% WUN uleuien 45 3Jﬂ1‘]_]§$ﬁ“l/l‘ﬁﬂ?W’i]']ﬂﬂJ']@ﬁ3@%15ﬂQQﬂq@1UﬂQN PFINTATIUNTT

a9 U Av SETS0 30% H1nisz$1 20% PROPCON 20% aznoafmna 30% 1#ons)
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HANDUUNUINAY 10.03% @01] AIEEN 33.47% tazas13 1 0.8993 aziiiu landadiuves

wosalsgnaumedunswiniaden Av PROPCON 20% Laznoafia ogi 30%

4223, nuUNaNNI NGRS (Low Risk Portfolio)

MIN 412 UAAIHAAATIZENGUUANNINGTZAUANMFDIRTITEoza189N Y 3 )

uTgny dadaumsaanu HAdRTITHNANNAINI NI ez ozaenY 3 T
i SET |CASH | GBI |GOLD |PROP | RMax | RMin | Period R | Anlsd R | Period SD | Sharpe
Moderately Conservative Portfolio: 31815 7U 40%
21 40% | 20% | 40% - - 84.79% | -15.41% 19.68% 6.56% 21.28% 0.9245
22 [ 40% | 20% | - [40% | - | 103.92% | -16.45% | 26.12% | 8.71% | 28.97% | 0.9014
24 | 40% | 20% | 30% | 10% | - 89.57% | -13.09% | 21.29% | 7.10% | 22.59% | 0.9422
26 40% | 20% | 10% | 30% - 99.14% | -12.29% 24.51% 8.17% 26.53% 0.9239
37 | 30% | 20% | 40% | - | 10% | 87.83% | -16.99% | 20.73% | 6.91% | 22.64% | 0.9158
39 | 30% | 20% | - | 40% | 10% | 107.05% | -13.98% | 27.17% | 9.06% | 29.37% | 0.9253
48 | 30% | 20% | 30% | 10% | 10% | 92.62% | -14.45% | 22.34% | 7.45% | 23.68% | 0.9435
49 [ 30% | 20% | 10% [ 30% | 10% | 102.19% | -12.47% | 25.56% | 8.52% | 27.12% | 0.9425
51 30% | 20% | 20% | 20% | 10% | 97.40% | -13.03% | 23.95% | 7.98% | 25.20% | 0.9504
54% | 20% | 20% | 20% | 20% | 20% | 100.45% | -14.39% | 25.01% | 8.34% | 26.23% | 0.9536
Conservative Portfolio: A518137NU 30%
33 | 30% | 20% | 50% | - - 63.98% | -9.36% | 16.19% | 5.40% | 15.58% | 1.0396
34 | 30% | 20% | - | 50% | - 95.55% | -18.34% | 24.24% | 8.08% | 27.13% | 0.8938
36*  [30% | 20% | 40% | 10% | - | 68.77% | -6.60% | 17.80% | 5.93% | 17.00% | 1.0474
38 | 30% | 20% | 10% | 40% | - 87.00% | -14.18% | 22.63% | 7.54% | 24.18% | 0.9359
42 [30% | 20% | 30% | 20% | - 73.55% | -5.87% | 19.41% | 647% | 19.01% | 1.0212
44 [30% | 20% | 20% | 30% | - 78.44% | -10.02% | 21.02% | 7.01% | 21.45% | 0.9802

N 1INMITATUIN
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. j L
Moderately Conservative Portfolio Nitnatnn13aanuluasiensnu 40% jlunuwesani

a A [ 4 { ' { o 1
Uszansmmwanuasianidgaigalungu Ao ulewieh 54 Tdadiunsasnu Av SET50

20% [uUENT281 20% GBI 20% PROPCON 20% LazNoIfaing 20% IHoniwanauni
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Ay 834% @01 ANULTN 26.23% taza13151 0.9536 azitiuladadiuveanosa

Usznouaiodunindniuaon Ao PROPCON 20% agnoasuinia ogi 20%

[

a 4 4 1 4
HAN1IAATIZHNOTANGN Conservative Portfolio NHNUNNITaINU IuaIIas
1 d‘ ~ Aa Aa [} J 1 =) 1
MU 30% WU wleweh 36 Nilszaniamanunasiamsdgagalunqgu Idadiumsainu
A9 SET50 30%, Qur1n1ls291 20%, GBI 40% Lazneafumnd 10% 1ioasiHanouunumash
(=TS = 1 4 < Y1 o 1 14 9
5.93% @01l UANUABN 17.00% tazasd 1.0474 azmiu' ldndadiuveanasailsznoudie

a [ 4 o 1 1A
Funswenadon Ao NoIA NI ogN 10%

a A

d' S A ' 1 1 @ A
M13190 4.13 ﬂgﬂwam‘nuﬂizamﬂ1°wmfdﬂ114gma3ﬂqmgmmmmummmm‘lu

u Q

=
ILYTINTAINU 3 1l

§1JL!.‘]J‘]J‘WEI§GI / R Max R Min Range R SD Sharpe
Very Aggressive Period 174.11% | -43.23% = 35.72% 47.19% 0.7570
Portfolio Anlsd 58.04% | -14.41% 72.45% 11.91% | 27.25% =
Asset Allocation No.7 SET: 60%, CASH: 20%, PROPCON: 20%
Period 158.87% | -35.31% = 33.85% 42.26% 0.8011
Aggressive Portfolio
Anlsd 52.69% | -11.77% 64.64% 11.28% = =

Asset Allocation No.19 | SET: 50%, CASH: 20%, PROPCON: 20% , GOLD: 10%,
Moderately Aggressive Period 145.11% | -28.75% = 33.03% 38.86% 0.8501
Portfolio Anlsd 48.37% -9.58% 57.95% 11.01% | 22.44% =
Asset Allocation No.47 | SET: 30%, CASH: 20%, PROPCON: 30%, GOLD: 20%

Period 126.04% | -19.73% = 30.10% 33.47% 0.8993

Moderate Portfolio
Anlsd 42.01% -6.58% 48.59% 10.03% | 19.33% -

Asset Allocation No.45 | SET: 30%, CASH: 20%, PROPCON: 20%, GOLD: 30%

Moderately Conservative | Period 100.45% | -14.39% = 25.01% 26.23% 0.9536

Portfolio Anlsd 33.48% -4.80% 38.28% 8.34% | 15.14% =

Asset Allocation No.54 | SET: 20%, CASH: 20%, GBI: 20%, PROPCON: 20%, GOLD: 20%
Period 68.77% -6.60% = 17.80% 17.00% 1.0474

Conservative Portfolio

Anlsd 22.92% -2.20% 25.12% 5.93% 9.81% -

Asset Allocation No.36 SET: 30%, CASH: 20%, GBI: 40%, GOLD: 10%

NI 1INMITATUIN
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4 { a A J 4
Tagargwosaniisz@nsnmgegalunnnquinenfSousvnanouuny

= a o J A 1 v = s A
ANMLTYY WY LAZAT Sharpe (151NN 4.13) WU Glumwzazmmmu 3 1 wesani

2

a A g’; = ' . . A &£
YsANTNNGIGAINNWNA 54 U T8118 AD NGN Conservative Portfolio (W 181187 36) &a1%

D.

v ' A

AOATIHANDLUNUAIGA (Anlsd Min) 1RD8DEN -2.20% @01l na1Ae neluseuszeziiain

A s 2

o = ¥ 2 a A a
MOTANHINIGU 10 7] LuﬂﬂﬂﬂuiuWﬂﬁﬁuﬂﬂ 93 %79 llI@ﬂ”lﬁﬂﬂﬂVlquﬁ:ﬂ -2.20% Lag

I s Aa o A A = @ 1 1 @ v 2
L‘]Ju‘WE]iG]‘V]ﬂJWﬁﬁﬁ]ﬂlﬂ]‘l&@n‘ﬂf}ﬂlhﬁluﬁEJ‘lJL‘V]EJ‘lJﬂ‘lJ‘I@ﬂﬂ@JJL‘]fuﬂu muuimzazmmmaamu
14

A @ 1 A [ a 9):!:!' A
3% dadrunesaniinnuilasans uaznszaeanudesldaanga e asnulu SET50 30%,

dhnszd 20%, WUsUATITUIE 40% 1Az NBIA NI 10%

4.3. %aaizﬂznmmiamu 59 (5-Year Period)

A, = A a3 Ay A a 7
l,il’e')‘i/ﬂmiﬁﬂ‘lelﬂﬂEJL‘W&J%’N%‘ZEJZL’JmmiaW]ul,ﬂu 5 ﬂ ZJNa’JLﬂﬁz‘Viﬂﬁaﬁ‘nu

U a o A v dy
Glumummaumwammmu

d v
4.3.1. Nﬁﬂ153!?’15131’?%1!7]57‘8!&835383!3@1@\1‘1‘]‘1& S?J

(5—Year Period Individual Asset)

[ ~ Y a a [ & A 1 =
AT IHAADUUNUNUNITIVRITUNT WA TuTzazIaImIaInu 5 3
{ 1T A o P [ @ I a o 4
(15197 4.8) nud dunindnlisasmaneuunugega dnailudunsng PROPCON TRI
A 9 (= A A Y =1 o ] Y

magsosa 24.28% A1) 599911 A® SETS0 TRI mags08a 19.47% A0l Nodf1und soeay
(= 9 L= o o d' o o =1

10.81% @91l waz GBI TRI 3peay 2.81% @01 a1ua1ay lasnnsiindszdn danel

I A A 9 VoA A [ a Y A 1
waﬁammmﬂuau N30 V1ONU NagI8aL -0.97% Aol mawmammmﬂewqm’n

@ o a o A 1A [ 1w
BAIINANBLLNUMFAVBITUNTWERYI WU FUNTNY SET50 TRI UA19AIT
o <3| ' A o = A
HanauunuAgatiuuIn nuea1u Megluszeznal 10 UnMnisAny easnulu
I 1 A =~ 1 1a v o a A o 1
SET50 (Hunmaeriios 5 vz Tiaanu uaduningsn 4 ¥iia A PROPCON nodsuig GBI
o w = o a A ) A & =
wazrnlszdt danalinaneuunudigaaaal ¥se Viany ulasiuszezIaaIuiiy 51
a [ & 4 @ a { 1
Tunsainmsvianuaues Auniwg GBI TRI 1y 1lownnndas 1duileNgeniimansunnuan
] o J a v o
myasnulusImIasuRousuNIAY U W.A.2552 — 2556 (MARWIN 1) TIUFUNTNEG NoI
und Beaneuunudaanlugramsaanuineusuay I w.A.2554 — 2558 919111091191051A1
nosmnanasegeaetiiesninniamaeiini lsuesnosunesi luanigdedl w.e. 2556

o AYY 1 Y 9 Y 2
mm"lﬂﬂanmumsu1&@u1u33&ztaa1mmmu 3 °]J
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MINN 414 LAAIBATINANDULUNUNUNDTI ANWFSS tazlszanTamainuiaiias

a [ 7 A
YvoamsaanuludunsndRernusseznaimsamu 51

@ A Ya v v a9
DATTNAADVLUNUNLUNDIN (ﬂﬂ’t’)ﬁlﬁN‘l«lM’O)

Voaya
il SET50 TRI | #hnilsgdh | GBITRI | mesAwnd | PROPCONTRI | CPI

2548 — 2553 36.19% -5.44% 18.10% 98.33% 16.97% 16.94%
2549 — 2554 62.82% -4.67% 19.72% 93.91% 41.09% 15.56%
2550 — 2555 73.97% -5.36% 14.45% 101.63% 65.94% 14.60%
2551 — 2556 149.48% -6.30% 10.62% 32.61% 223.82% 15.51%
2552 - 2557 181.82% -2.73% 11.10% 10.70% 252.98% 11.97%
2553 - 2558 79.74% -4.67% 10.40% -12.85% 127.57% 15.02%
q9ga (R Max) | 299.54% 1.78% 31.50% 126.43% 426.66% 17.96%
Anlsd Max 59.91% 0.36% 6.30% 25.29% 85.33% 3.59%

Finish Date f.A.51-56 | N.A.53-57 | A.n.49-53 | A.A.50-54 N.8.52 - 56 .N.-54

@Tﬁ‘fﬂ (R Min) 4.58% -1.77% -1.88% -21.99% -22.04% 7.80%

Anlsd Min 0.92% -1.55% -0.38% -4.40% -4.41% 1.56%

Finish Date N.N.49-53 | N.W.52-56 | 5.A.52-56 | §.M.54-58 N.N. 49 - 53 N.f.-57

Anlsd Range 58.99% 1.91% 6.68% 29.68% 89.74% 10.16%
Period R 97.34% -4.86% 14.07% 54.06% 121.40% 14.93%
Period SD 65.98% 1.86% 5.63% 48.08% 106.13% 2.03%
Anlsd R 19.47% -0.97% 2.81% 10.81% 24.28% 2.99%
Anlsd SD 29.51% 0.83% 2.52% 21.50% 47.46% 0.91%
Sharpe’s Ratio 1.4752 -2.6144 2.5002 1.1243 1.1439 =

AN AMTAIUIN

AnmEs s Iannddsuuunas gL wuh Funineitanudesg
figaluszezmsamu 53 danuiiu PROPCON TRI fimanmides ogii 106.13% 5090431 fio
SET50 TRI (SD = 65.98%), NOIA T4 (SD = 48.08%), GBI TRI (SD = 5.63%) tiagn13¢n
sz 17 (sD = 1.86%) iudwugaiie sxidiu1dh Funsndidemuszozamuiiu 57
ndufiinnudsaiunniuegedanuninszeznisasy 3 1 uaz 1 1 Ao PROPCON,

SETS50 LagNo9ALng
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1 a a o 4 1
ﬂTﬂi%ﬁﬂﬁﬂWWﬂ?iaQT]uﬁnﬂll"I@]i?ﬂ%?iﬂﬂ]@ﬂ%?ﬂi%ﬂzna”lﬂﬁﬁ\‘I'i@Ll 5 i

wun dunindiasanliilszaniningaga Ao GBI TRI (2.5002) 58989171 AD SETS0 TRI

(1.4752), PROPCON TRI (1.1439) 4agnoafumna (1.1243) awaay daiaszansmmnuau

= Y = a 2 1o 3 A
NTTYSLININITANNU 3 il HUIINITNNU 5 YU NUTIWNNVULADATIHAADVUNUN LAY
2 1 o R o Yya o A v ISPl . A X Yy A
RUULTUNU fl]x‘]‘l/]ﬂ“l’iﬁuﬂi’wEJL@EJ’JI@EJ?T’JHGIMWUIJFI"I Sharpe’s Ratio iWNGIVU NN URIN

o Aa A I 4 {a
sgindanatitlszansamiluay (-2.6144) (HoanliNaneUUNUNAAAL

o 1 @ L

4
' a A @ v J [ 1a
AMANILaNTanFUNUTVDIOATINAABVUNULADSATUNI NG 1UTLoLNT

U

] 1
= £

aau 5 7 (13198 4.15) 12iu 189 Funsndifisanuduiug funniiga Sinaily fu
Ay 1T UNQUOEaH14 (SETS0 & PROPCON = 0.9590) 5098911 A0 WUFIATIgUIA 1
NOIAIIN (GBI & GOLD = 0.5091), n15z1 U funquedania (CASH & PROPCON =
0.1750), fniszd AU Fuaisiny (CASH & SETS0 = 0.1565) uagniusiasiguia Audn

15291 (GBI & CASH = 0.0894) 1fluddugarie

4 1w a £ v o @ a o Ia
{mﬁNﬁ 4.15 ugaIMdulseansarauiusINonTINandULNY 5% mmﬁumwmﬁm

SET 50 TRI dhnilsza GBI TRI NOIANA PROPCON TRI

SET 50 TRI 1.0000 0.1565 -0.5339 -0.4543 0.9590
dhnilsza 0.1565 1.0000 0.0894 -0.1500 0.1750
GBI TRI -0.5339 0.0894 1.0000 0.5091 -0.5848
NOIA NG -0.4543 -0.1500 0.5091 1.0000 -0.6169
PROPCON TRI 0.9590 0.1750 -0.5848 -0.6169 1.0000

AN AMIAIUIN

FunindRiimdussansanduiuiiiluaaessuduusn fo neaduia
A1 FUnguedan1a (GOLD & PROPCON = -0.6169) 1oz WUBLATI gL N1 HUNGNOTINI
(GBI & PROPCON = -0.5848) asiusion latn wusiassguia nu fuaniny (GBI & SET50
= -0.5339), NOIAWNG AU HUAY (GOLD & SET50 = -0.4543) uazAnilszd1 Ay noad

] < o w 9
N3 (CASH & GOLD =-0.1500) L‘}Jumﬂuqﬂmﬂ
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a J [ v d
4.3.2. wamsamswwncjumnmwmmznmamu S?J (5-Year Period Portfolio)

[

Ay

1 I a d @ @ (g’; & 1 1
Gli’)Illlllluﬂ"lif]mi"lg‘ﬁﬂ@llﬁaﬂ‘ﬂiwEJ‘VN‘WlJﬂ 54 wleug FILUINGNATY

@ | do 1 Jd o { % 1
FEAUANNIFE i]"lﬂ!ﬂil!"lﬂﬁﬂﬁ'f]uﬂ13EN1@‘Ll11!ﬁi1ﬁ15nu"uﬂ\‘ﬁ/‘lﬁliﬁﬂ\1ﬁ151§ﬁ 4.3 G?Q‘lﬁ)ﬂﬂTJ

Yy ¥ 9 a 2 ' ' o w A o A
WULRAIUVNAU Tﬂmmmwamﬁmiww"lumazﬂqmmm@mmmmmmu

432.1. ngunannindau@eaga (High Risk Portfolio)

1 @ v J A = a L& 1 dgl
ﬂqmwaﬂmwammmmqmwaﬂ15'Jmﬂzvmmamiumﬂma"lﬂu

MIN 416 UAAIHAAATIZHNGUUANNTNITLAUANWADIGITNTLOZNARINY 5 1]

uTgny dadaumsaanu HAdRTIEHNANNAINI NIz ozaen 5 T
i SET [CASH | GBI |GOLD | PROP| R Max R Min | PeriodR | Anlsd R |Period SD| Sharpe
Very Aggressive Portfolio: A3181131NU 80%
1% 80% | 20% | - - - | 238.54% | 2.58% | 76.90% | 15.38% | 52.84% | 1.4552
4 70% | 20% | - - | 10% | 249.73% | -0.08% | 79.30% | 15.86% | 56.51% | 1.4035
7 60% | 20% | - - | 20% | 260.92% | -2.74% | 81.71% | 16.34% | 60.31% | 1.3549
13 50% | 20% | - - | 30% | 272.73% | -5.40% | 84.11% | 16.82% | 64.22% | 1.3097
23 40% | 20% | - - | 40% | 286.26% | -8.07% | 86.52% | 17.30% | 68.24% | 1.2679
35 30% | 20% | - - | 50% | 299.80% | -10.73%| 88.93% | 17.79% | 72.33% | 1.2295
Aggressive Portfolio: A5180130U 70%

2 70% | 20% | 10% | - - 209.20% 3.51% | 68.57% | 13.71% | 45.95% | 1.4923
3+ 70% | 20% | - | 10% | - | 212.85% | 11.84%| 72.57% | 14.51% | 44.27% | 1.6394
9 60% | 20% | 10% | - | 10% | 220.39% 0.85% | 70.98% | 14.20% | 49.61% | 1.4306
10 60% | 20% | - | 10% | 10% | 224.04% 9.83% | 74.97% | 14.99% | 47.73% | 1.5707
18 50% | 20% | 10% | - | 20% | 231.58% | -1.81% | 73.38% | 14.68% | 53.43% | 1.3733
19 50% | 20% | - | 10% | 20% | 235.23% 717% | 77.38% | 15.48% | 51.39% | 1.5057
28 40% | 20% | 10% | - | 30% | 244.18% | -4.47% | 75.79% | 15.16% | 57.38% | 1.3207
29 40% | 20% | - | 10% | 30% | 246.42% | 4.50% | 79.79% | 15.96% | 55.21% | 1.4452
40 30% [ 20% | 10% | - | 40% | 257.72% | -7.14% | 78.19% | 15.64% | 61.43% | 1.2728
41 30% | 20% | - | 10% | 40% | 259.87% 1.84% | 82.19% | 16.44% | 59.14% | 1.3897

N 1INMIATUIN
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11NA5190 4.16 1ENNTUINGN Very Aggressive Portfolio Niltna1ain1saIny

v { I { a a @ {
Tuasrensnu 80% wud ulewed 1 uulevreililsz@niamainmasiamnidganga
TiaswanouunumAsegn 15.38% @oll AT 52.84% uazA1w31 1.4552 dadn
a o 4 o A o v a o J
asuludunsng SET50 80% uazrnilszdr 20% Teglulidadiumsasnuluduning

A A
NNDNDU

J

a1 lungu Aggressive Portfolio NTNMNNITaIN U IUATIAITNY 70% WL
d' =1 a A [ 4 =Y 1 A
wletnen 3 Uilszansnmanuiesdanilgege Ndadiun1saany Ao SETS0 70% #n
U521 20% tazneerng 10% lioasmanouuNUMABDgN 14.51% A0ll AT 44.27%
1 4 < Y1 o 1 4 9 a [ 4 A A o v
uazmmil 1.6394 vziiu landadiuveaneiailsznoumeduningniuaon Av noamums

oy 10%

43.2.2. nquvannindnude11una1a (Medium Risk Portfolio)

a 4 1 @ @ 4 A A A

ﬂWﬂWﬂﬂWi’JLﬂiWﬁ’l’iﬂ'sjﬂJ‘Viﬁﬂ‘ﬂ’i“WElﬂ'ﬂiJLﬁENﬂWuﬂaNGlu%ﬂiN‘ﬂ 4.17 140D
A ' v o @ { 4
NATUINQUNANNTNY Moderately Aggressive Portfolio ﬁﬁmmmmimnuiuﬂﬁmmu 60%

1 A ~ a A @ J Ao 1 A
NWUN HIEJUWEJ‘V] 6 Nﬂigﬁﬂ‘ﬁﬂWW%WﬂMWQiﬁﬂ%Wiﬂ’q\i’Qfﬂ UFAATIUNITAINU AB SET50 60%,
o o v Y v J 1 {
Phﬂﬂi%iﬂ 20% LAZNDINNG 20% GL‘HE]G]'H"WW@G]@‘U!W]L! 13.65% G]fﬁj ﬁﬂWﬂ’JWﬂJL%EN 36.30%
[ 1 14

' 4 < Y Y a [4 A = o
LLﬁZﬂﬁﬂﬁJ 1.8801 %mu"lﬂ’n ﬁﬂﬁ’)uﬂl@ﬁW@i@lﬂﬁ%ﬂﬂUﬂ’)ﬂﬁu‘ﬂiWEl“l/]NL'ﬁfJﬂ 10 NI

N9 20%

a s 2 1 A 4
HaM3IAATIZHNOTANGY Moderate Portfolio NIUAMNNITAINUIUATIANTNY
' { A 1 a A [ 4 A 1 [
50% wu uleinen 12 Nanlszanimmanuasiamilgangalungu ddadiunisanu
= o o ' Y v ~ =
A9 SET50 50%, A1n1)3231 20% azneadumna 30% lvoaswansuunuimay 12.78% aoll
[ J J

A J 14 <3 Y Y a @ J
AT N 29.43% wazail 2.1713 ﬂ$L‘Viuhlﬂ’ﬂﬁﬂﬁﬂu‘llfJQW@iﬂﬂiZﬂ@Uﬂ’JﬂﬁuﬂSWﬂ

MAUAN AD NOIANG 30%
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H a Jd 1% [ 1% { 1
ﬂ]i]ﬂﬁ 4.17 LLﬁ@NNaﬁlﬂﬁ"lgﬁﬂi.jllﬁaﬂ‘ﬂiwflﬁ$ﬂﬂﬂ31ﬂlﬁﬂﬁﬂ1ﬂﬂa1ﬁsﬁ')ﬂ§$EJSL'Jﬁ']aQYJu 5 ?J

ulgny dadrumsaanu HARTIEHNANNANNS NI ez ozaInU 5 T
i SET |CASH | GBI |GOLD| PROP| RMax | RMin | PeriodR | Anlsd R |Period SD| Sharpe
Moderately Aggressive Portfolio: 3181391 60%
5 60% | 20% | 20% - - 179.87% 4.44% | 60.24% | 12.05% | 39.06% 1.5423
6* 60% | 20% - 20% - 187.16% | 7.58% | 68.24% | 13.65% | 36.30% 1.8801
8 60% | 20% | 10% | 10% - 183.51% | 11.28% | 64.24% | 12.85% | 37.43% 1.7164
15 50% | 20% | 20% - 10% | 191.06% 1.78% | 62.65% | 12.53% | 42.73% 1.4662
17 50% | 20% - 20% | 10% | 198.35% | 13.84% | 70.65% | 14.13% | 39.44% | 1.7915
20 50% | 20% | 10% | 10% | 10% | 194.70% | 10.76% | 66.65% | 13.33% | 40.86% 1.6310
32 40% | 20% | 10% | 10% | 20% | 205.89% | 8.10% | 69.05% | 13.81% | 44.52% | 1.5510
46 30% | 20% | 20% | - | 30% | 215.63% | -3.55% | 67.46% | 13.49% | 50.56% | 1.3342
47 30% | 20% | - | 20% | 30% | 220.73% | 14.41% | 75.46% | 15.09% | 46.49% | 1.6230
50 30% | 20% | 10% | 10% | 30% | 217.79% | 5.43% | 71.46% | 14.29% | 48.36% | 1.4778
Moderate Portfolio: 31813 U 50%

11 50% | 20% | 30% | - - | 150.54% | 5.37% | 51.92% | 10.38% | 32.18% | 1.6131
12¢ | 50% | 20% | - |30% | - 161.47% | 3.31% | 63.91% | 12.78% | 29.43% | 2.1713
14 50% | 20% | 20% | 10% | - | 154.18% | 10.73% | 55.91% | 11.18% | 30.63% | 1.8257
16 50% | 20% | 10% | 20% | - | 157.82% | 7.02% | 59.91% | 11.98% | 29.69% | 2.0179
25 40% | 20% | 30% | - | 10% | 161.73% | 2.71% | 54.32% | 10.86% | 35.85% | 1.5151
27 40% | 20% | - | 30% | 10% | 172.66% | 9.57% | 66.32% | 13.26% | 31.98% | 2.0738
30 40% | 20% | 20% | 10% | 10% | 165.37% | 11.69% | 58.32% | 11.66% | 34.01% | 1.7149
31 40% | 20% | 10% | 20% | 10% | 169.01% | 13.28% | 62.32% | 12.46% | 32.69% | 1.9061
43 30% | 20% | 30% | - | 20% | 173.55% | 0.04% | 56.73% | 11.35% | 39.73% | 1.4277
45 30% | 20% | - | 30% | 20% | 183.85% | 15.84% | 68.72% | 13.74% | 34.97% | 1.9654
52 30% | 20% | 20% | 10% | 20% | 176.56% | 9.02% | 60.73% | 12.15% | 37.67% | 1.6122
53 30% | 20% | 10% | 20% | 20% | 180.20% | 18.00% | 64.73% | 12.95% | 36.06% | 1.7951

N 1INMITATUIN
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43.2.3. nQUAANNSNIAUTSIA (Low Risk Portfolio)

1 [ [ 4 a o A a L& 1 dy
NANUANNITNIANULTEIAN 11Na')mﬁ"lgﬁﬂ\‘lll,ﬁﬂ\‘lsluG]"Iﬁ"l\‘lﬁf’)llﬂu

M50 418 UAAIHAAATIZHNGUUANNINITZAUANMFDINTITZozAINU 5 T

o a Lo @ [
uleune AATIUNTANINY HAUAITIEUNANNANNITWIBFINTSISNINU 5 f|

i SET [CASH | GBI |GOLD|PROP | RMax | RMin | Period R| Anlsd R |Period SD| Sharpe

Moderately Conservative Portfolio: 31815 7U 40%

21 40% | 20% | 40% - - 121.20% 6.30% | 43.59% 8.72% | 25.33% 1.7209
22% 40% | 20% - 40% - 135.78% | -0.95% | 59.58% | 11.92% | 24.62% | 2.4199
24 40% | 20% | 30% | 10% - 124.85% | 10.17% | 47.59% 9.52% | 23.89% 1.9920
26 40% | 20% | 10% | 30% - 132.13% 2.76% | 55.59% | 11.12% | 23.52% | 2.3636
37 30% | 20% | 40% - 10% | 132.39% 3.64% | 45.99% 9.20% | 29.00% 1.5861
39 30% | 20% - 40% | 10% | 146.97% 531% | 61.99% | 12.40% | 26.10% | 2.3752

48 30% | 20% | 30% | 10% | 10% | 136.04% | 12.61% | 49.99% | 10.00% | 27.18% 1.8391

49 30% | 20% | 10% | 30% | 10% | 143.32% 9.02% | 57.99% | 11.60% | 25.67% 2.2589

51 30% | 20% | 20% | 20% | 10% | 139.68% | 12.73% | 53.99% | 10.80% | 26.04% 2.0730

54 20% | 20% | 20% | 20% | 20% | 150.87% | 18.93% | 56.40% | 11.28% | 29.31% 1.9241

Conservative Portfolio: 318137 U 30%

33 30% | 20% | 50% - - 91.87% 7.23% | 35.26% 7.05% | 18.52% 1.9042
34 30% | 20% - 50% - 110.09% | -5.21% | 55.26% | 11.05% | 23.18% 2.3843
36 30% | 20% | 40% | 10% - 95.51% 9.62% | 39.26% 7.85% | 17.29% 2.2704
38 30% | 20% | 10% | 40% - 106.44% | -1.51% | 51.26% | 10.25% | 20.38% | 2.5145
42 30% | 20% | 30% | 20% - 99.16% 591% | 43.26% 8.65% | 17.22% 2.5122
44* 30% | 20% | 20% | 30% - 102.80% | 2.20% | 47.26% 9.45% | 18.31% 2.5807

N 1INMITATUIN

{ § a 1 § 4
INA15199 4.18 1HONWI15UINGN Moderately Conservative Portfolio NN
1 J Aa a A o J A
MU luasImInu 40% wungluuunesantlszansnmainuiasiamslgangalu
ngu An ule1eT 24 UFATIUNITAINY AD SETS0 40% [ue 1015231 20% NI 1IN 10%
Y v A = A 1 4
1102 GBI 30% 1¥19A3IHaADUUNUIRGY 5.90% @01) AT 26.27% LazA1%15 1.5473 g

<3 Y1 o [ 4 9 a [ L4 A A ° ]
lﬂullﬂ'g']ﬁﬂﬁaueuE]QW@?@]ﬂﬁzﬂaﬂﬂ’)ﬂﬁuﬂiv\lﬂﬂ’]\uaﬂﬂ A0 NOIALNG 10% itag GBI 30%
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A P s ' 1 P
HAN13AATIZHNOTANGY Conservative Portfolio NUNUNNIAINU IUATIAT

1 1 a A [ 4 ' o '
MU 30% WU uleweh 36 Nilszaninmanunasiamsdgagalunqgu Idadiumsainu

A0 SET50 30% [ur1nisza1 20% noadimng 10% uag GBI 40% 1¥oa1Hano UUN IR ASN

T A = 1 4 < Y1 o 1 14 9
4.93% @191 UANUTY 18.95% Lazm1 w15y 1.7678 %mu"lmmﬂmwumwaimJizﬂEmmﬁl

FUNTNINUFDN AD NOIAILNT 10% L1as GBI TRI 40%

q' 4 d'd a a J 1 ] [ d'
MmN 419 ajdweianlisz@nsamgagalundaznguuisaninszauanumesly

=
32821721M AN 5

§1JLL‘]J‘]JWO§GI / R Max R Min Range R SD Sharpe

Very Aggressive Period 238.54% 2.58% = 76.90% 52.84% 1.4552
Portfolio Anlsd 47.71% 0.52% 47.19% 15.38% 23.63% =
Asset Allocation No.1 SET: 80%, CASH: 20%

Period 212.85% 11.84% = 72.57% 44.27% 1.6394
Aggressive Portfolio

Anlsd 42.57% 2.37% 40.20% 14.51% 19.80% =
Asset Allocation No.3 SET: 70%, CASH: 20%, GOLD: 10%
Moderately Period 187.16% 7.58% = 68.24% 36.30% 1.8801
Aggressive Portfolio Anlsd 37.43% 1.52% 35.92% 13.65% 16.23% =
Asset Allocation No.6 SET: 60%, CASH: 20%, GOLD: 20%

Period 161.47% 3.31% = 63.91% 29.43% 2.1713
Moderate Portfolio

Anlsd 32.29% 0.66% 31.63% 12.78% 13.16% =
Asset Allocation No.12 SET: 40%, CASH: 20%, GOLD: 30%, PROPCON: 10%
Moderately Period 135.78% -0.95% = 59.58% 24.62% 2.4199
Conservative Portfolio Anlsd 27.16% -0.19% 27.35% 11.92% 11.01% =
Asset Allocation No.22 SET: 40%, CASH: 20%, GOLD: 40%

Period 102.80% 2.20% = 47.26% 18.31% 2.5807
Conservative Portfolio

Anlsd 20.56% 0.44% 20.12% 9.45% 8.19% =
Asset Allocation No.44 SET: 30%, CASH: 20%, GBI: 20%, GOLD: 30%

N 1INMIATUIN

A s Aa a A ' o A A
maﬁ’;ﬂ‘wa’iﬂﬂuﬂizﬁwﬁmwclunﬂﬂqu@nmzﬂummmm (1195190 4.19) 2

< Y ] = J A a A H A
!,“Viuulﬂ’llﬂuclf’Ni%EJ%!’JﬁWﬂTi'dQ“IQL! 5 W’l’)ﬁﬁ“ﬂﬂ’ﬂﬁgﬁ“l’l‘ﬁﬂ'l“l/‘lgﬂﬁjﬂ‘ﬂ'lﬂ‘l’lﬂﬁﬂﬂ 54 L!TEJTJ'IEJ o

1 . . ~ = Y1 v ° 1A I
NQY Conservative Portfolio (HIEJ‘]J'IEJ‘VI 44) mﬁlwmammaﬂ@mmumqm 2gn 0.44% aztilu
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s A o A A = [ 1 1 (Y [ g}/ =
‘W’Oi@‘ﬂllNﬁﬁ@ﬂllﬂuﬁTﬂq@m@ﬂEfJUmeUﬂUT‘]ﬂﬂQlJL‘Hu U muuimwznmmiamu 51
[ U S A [ A ydd' A
dagiunesaniuanulasany Llagﬂizﬂ"lflﬂliﬂlﬁﬂ\‘lhlﬂﬂﬂﬁﬂ o 61\1‘1@‘1!(11! SET50 30%, #n

Q

1J5291 20%, GBI 20% Uz NOIANG 30%

4.4. ¥33328213210152904 71 (7-Year Period)

A8

o w Y = A ] I A A
saugamsunsdanyimsaanulagmureszeznaniu 7 1 Jnans

Q

De

a L U a [ d A v 1
’Jmﬁwﬂumummﬁumwﬂmmmm"hlu

44.1. wamsaangHdUNSHaRasTaznaranu 71

(7-Year Period Individual Asset)

a d v ~ Y a a [ d A
ANANITAUATIZHOATINANDUUNUNUNITIVBIAUNT WA (915199 4.20)
[ a @ s Y o [ I a o 4 = 9
WU aunsnenioasmaneuunugigadinuiludunsng PROPCON TRI maviosas
L= A ~ 9 = o 1 9 =
22.61% 9191 39923911 A SET50 TRI 1RA83 080T 18.23% @01l NoIA LN 308az 10.49% Aol
Y 1 o w { o o I
11ag GBI TRI 30802 3.02% @91l mwaau Iaennsehnilszan 13 daastinanouunuilvuay

A A Y VoA A [ a Y| ~ 1
N30 V19NU 1nagTsas -1.07% GIE]‘]J Lu’i)ﬁiﬂﬂ’i)ﬂ‘ﬂNULWfJﬂgﬂﬂ’ﬂ

1w

[ :) 1 a [ L
pasIHanouuNUIgaluIzoznITaInuy 7 U wud Nnauningla1ons
° I 9 o & Y v I A o a
wagouunumgaiuuIn sndu fintszs delvonsmaneuunuuauiionInons 1y
9 A [ 1 AA o = A I ] A =
engand nneanun Meluszezinal 10 Inshnmsany Weasnuilunaiaeiies 71

a v Jd a Y o ' 2 9
dunswdriiala q (endurnidszd) vz liveanuitudu

=

ANUFEININA UL BUDUINATTIN WU Funindilianudoegeiigalu
szozminanu 71 Sanailu PROPCON TRI HA1A11Tes 0g# 97.97% 5098311 Aip SETS0
TRI (SD = 40.17%), NOIANG (SD = 58.51%), GBI TRI (SD = 5.08%) tagn3fniszd1 11

(SD = 2.36%) f1ua 1A

A1/ ANTAINNITAINY Sharpe’s Ratio YOIFIILH1IAINTAINY 7 WU
a ] o = Aq ¥ a A A A
aunindmednlvlszansnwgaga Ae GBI TRI (4.1632) 3990901 A0 SET50 TRI (3.1772),
PROPCON TRI (1.6156) Laznoafiumng (1.2549) awd1ay dalisz@nsmimmniuauain

= 91 = A A X @ 3 A
JTYTLIAINITANNU 5 ﬂ HHINITNNUY 7 ﬂmﬂ1ﬂ'§’]ulﬁﬂﬁlWNﬂlu1l@ﬂ@3']Wﬁ§5]i’]1JLLVIUﬂLW3J
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] [

é’ =2 o ya o I U ISP . ,%' Yy Aa o
gauruny 3 Idaunindifed Tagaiulnaiia1 Sharpe’s Ratio gy anrdu@ueniszin

~ Aa a I A =\ Aa
ganailszansnmiluay (-3.1590) LUDINNUNAADVLUNUNAAAU

MINN 420 LAAIBATINANDULUNUNUNDTI AT uazdseanTnnanuasiass

a [ 7
Yvoamsaanuludunsndnernuscseznainsanu 71

: Sasmaneuunuiiniaie (fnsasiuile)
91l
SET50 TRI | #hniszdh GBITRI | MeAund | PROPCON TRI CPI

2548 — 2555 110.43% -10.35% 19.20% 163.72% 76.17% 25.35%
2549 — 2556 134.91% “7.27% 22.21% 65.02% 154.35% 23.57%
2550 — 2557 113.13% -5.82% 20.02% 49.23% 135.50% 20.66%
2551 - 2558 152.07% -6.41% 23.21% 15.72% 267.12% 20.31%
7990 (R Max) | 284.72% -3.70% 33.00% 202.96% 526.64% 26.03%
Anlsd Max 40.67% -0.53% 4.71% 28.99% 75.23% 3.72%
Finish Date f.7.-58 W.0.-58 .9.-55 1.9.-55 W.0.-58 30.8.-55
MqA (R Min) | 84.22% -12.45% 10.55% 4.27% 28.91% 17.42%
Anlsd Min 12.03% -1.78% 1.51% 0.61% 4.13% 2.49%
Finish Date A.A.-55 W.A.-55 130.8.-55 n.9.-55 11.9.-55 5.0.-58
Anlsd Range 28.64% 1.25% 3.21% 28.39% 71.10% 8.62%
Period R 127.64% ~7.46% 21.16% 73.42% 158.29% 22.47%
Anlsd R 18.23% -1.07% 3.02% 10.49% 22.61% 3.21%
Period SD 40.17% 2.36% 5.08% 58.51% 97.97% 2.41%
Anlsd SD 15.18% 0.89% 1.92% 22.11% 37.03% 0.91%

Sharpe’s Ratio | 3.1772 -3.1590 4.1632 1.2549 1.6156 -

N 1INMITATUIN

l,mxﬂ'ﬁmﬂixﬁw%awﬁ’mﬁ’uﬁmmzmmmu 7 3 (3198 4.21) wudh
Funindnimanuduiuiiugaiiga denailu Fueiay vazdunduedana (SET50 &
PROPCON = 0.8778) 5090411 Ao Anilszd1 AU funquodania (CASH & PROPCON =
0.5748), fn1l5zd1 AU Fuanin (CASH & SET50 = 0.3931) Wustiasigura nudiniszd
(GBI & CASH = 0.1922) uazWusiassguia nu yunquedania (GBI & PROPCON =

0.1392) Huddugaie
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H 1w a £ v o @ a o o
ﬂ1§1\1ﬁ 421 uaaImMaulseansanaunusnoas Iwana LN 7?J VOITUNTNERY?

SET 50 TRI dhnilszan GBI TRI NoIAMNY | PROPCON TRI

SET 50 TRI 1.0000 0.3931 -0.1001 -0.2782 0.8778
dhnilsed 0.3931 1.0000 0.1922 -0.7226 0.5748
GBI TRI -0.1001 0.1922 1.0000 -0.3605 0.1392
NOIA NG -0.2782 -0.7226 -0.3605 1.0000 -0.6050
PROPCON TRI 0.8778 0.5748 0.1392 -0.6050 1.0000

fn: MM
a [ AN @ a Q( [ ) Jd S [ [ A o [
Aunsneniadulszansavaunusitluavouauusn Ao #1nilszal nu
NOIA NI (CASH & GOLD = -0.7226) 3948911 71D NOIAILNI 71U FUnguedan1a (GOLD
& PROPCON = -0.6050), WUFAT3 5110 N1 NoIA NG (GBI & GOLD = -0.3605), NDIAUNN
) Y

AU fueniiny (GOLD & SETS0 =-0.2782) 1oz Wus1ins5guia nu fueaniny (GBI & SET50 =

-0.1001) Huddugaie

¢ [ v d
4.4.2. HAMIUATZRNIUNANNINE 578213010904 71 (7-Year Period Portfolio)

o w 1 < a Jd @ o & = 1 1
ﬁWﬂ‘Uﬁﬂhl‘ﬂ!fﬂuﬂTﬁ’JLﬂiWﬁ‘Viﬂ’qm‘ViﬁﬂﬂiWEJ‘V]\WiiJﬂ 54 HTEJUWEJ FAULVUINQUATY
[ A I o J 4 { Ay Y 1
TEAUNNULT Y mﬂmmmmmumﬁamuiummwuummwaw (GﬂﬁN‘ﬁ 4.3) ‘V]llﬂﬂ'ﬁTJ

a J ' { ° o w
3\11!,!,’6%]’36[9]}1\1%9]}1! Tﬂmmmwammmiwwmﬂﬂqummg%mqq AN UASHT ATUATRY

4.42.1. ngunannindau@eega (High Risk Portfolio)

a d 1 @ o { § i a 1

HANIANTIZHNGURANNINIATIGI (A15197 4.22) 1WBNIITUINGN
. . da ¢ ' A

Very Aggressive Portfolio Nitnasin1saanuluasiensnu 80% wudn ulewen 1 iuuleung

A Y a A [ 14 ~ Y o = A (= A
nlvlszansnmaninaesianilganga Msasmanouunumdeedn 8.97% aoll Anwuides
1 J A v a [ o !
42.59% wazaansil 2.4771 Hdadruasulu@uning SET50 80% uazehiniszd1 20% Taoli]

[

= 1 a [ 4 A A
uﬁﬂmumiamuiuﬁumwEmmaaﬂau

1 J { 4 1
aulunqu Aggressive Portfolio NHINMHIN13aan U luas 119U 70% Wi

A = a A o J A o 1 A
wleinen 3 Hilszansnmanuiasdanilgege Ndadiunisaanu Ao SET50 70% #n

1521 20% aznesfma 10% IdonsmaneuLNUMATegN 8.28% Avll AT 36.24%
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1 4 <3 Y1 w 1 4 9 a [ 4 A A o ]
azms 2.6625 i]%ﬁ’iu]lﬂ'J1E‘Tﬂﬁ’Juﬂl@ﬂW@i@]ﬂi%ﬂ@ﬂﬂlﬂﬁu‘ﬂﬁ‘WEJ‘VINLa'E]'ﬂ 19 NDIAUINI

1A 1 = v W 14 =
2gN 10% L‘]ﬂ!mfJ'Jﬂuﬂ‘]JW@iﬁiui%ﬂ%ﬂTiﬂﬂnu 59

M19N 422 UAAIHAAATIZENGUUAININGTTAUANMADIGITNTZoZNARINU 7 1]

ulgny dadrumsaanu HAARTIEHNANNAININIY ez ozaen 71
i SET | CASH| GBI |GOLD |PROP| RMax | RMin | Period R | Anlsd R | Period SD | Sharpe
Very Aggressive Portfolio: A318113NU 80%
1* 80% | 20% - - - 226.92% | 65.27% | 100.62% | 14.37% 32.33% 3.1125
4 70% | 20% - - 10% | 250.81% | 59.74% | 103.68% | 14.81% 37.24% 2.7845
7 60% | 20% - - 20% | 275.06% | 54.21% | 106.75% | 15.25% 42.59% 2.5064
13 50% | 20% - - 30% | 299.31% | 48.68% | 109.81% | 15.69% 48.24% 2.2762
23 40% | 20% - - 40% | 323.57% | 43.15% | 112.88% | 16.13% 54.10% 2.0863
35 30% | 20% - - 50% | 347.82% | 37.62% | 115.94% | 16.56% 60.11% 1.9290
Aggressive Portfolio: A5189130U 70%

2 70% | 20% | 10% | - - | 200.52% | 58.88% | 89.97% | 12.85% | 28.27% | 3.1830
3* 70% | 20% | - | 10% | - | 202.08% | 60.89% | 95.20% | 13.60% | 27.21% | 3.4991
9 60% | 20% | 10% | - | 10% | 224.36% | 53.35% | 93.03% | 13.29% | 33.25% | 2.7983
10 60% | 20% | - | 10% | 10% | 223.98% | 66.28% | 98.26% | 14.04% | 31.44% | 3.1253
18 50% | 20% | 10% | - | 20% | 248.61% | 47.82% | 96.10% | 13.73% | 38.70% | 2.4831
19 50% | 20% | - | 10% | 20% | 248.23% | 66.08% | 101.33% | 14.48% | 36.37% | 2.7859
28 40% | 20% | 10% | - | 30% | 272.87% | 42.29% | 99.16% | 14.17% | 44.46% | 2.2306
29 40% | 20% | - | 10% | 30% | 272.48% | 60.55% | 104.39% | 14.91% | 41.75% | 2.5002
40 30% | 20% | 10% | - | 40% | 297.12% | 36.76% | 102.23% | 14.60% | 50.41% | 2.0281
41 30% | 20% | - | 10% | 40% | 296.74% | 55.02% | 107.46% | 15.35% | 47.43% | 2.2655

N 1INMIATUIN

4.422. naunannindanudeauna1a (Medium Risk Portfolio)

a o { { a 1 (% [ 4
INHANITIUATIZH IUAI1T 19N 4.23 LﬁﬂWﬂ"liﬂHﬂQiJﬁﬁﬂ“ﬂﬁWfJ Moderately

{ 4 1 { a A
Aggressive Portfolio NUNAAIN15a3 U Iuas1a159U 60% W11 ulenieh 6 vilszansnim

1% 4 [ 1 o o '
MNUIATIANITgaga Bdaaiunmsasnu Ae SET50 60%, H1nilszd1 20% naznoafums

20% 1HoATIHANO LN 7.60% a91] HAINUTET 30.68% Laza13151 2.8513 aztiu'ldi

@ [ I'd 9 a [ 4 A A o 1 A
AATINVOINDIATENOUATUNTNINIUADN AD NOIA N 28N 20%
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H a Jd 1% [ 1% { 1
ﬂ]i]ﬂﬁ 4.23 LLﬁﬂQNaﬁlﬂﬁ’]gﬁﬂi.jllﬁaﬂ‘ﬂiwﬂ§$ﬂ‘]Jﬂ'JWlIL%EJQ‘]JTL!ﬂﬁ”IQ%")QﬁgEJ%L'JE’I']?NVJU 7?J

ulgny dadrumsaanu HAdRTIEHNANNAINI NI 95z ozaen 71
i SET |CASH | GBI | GOLD| PROP| RMax | RMin | PeriodR | Anlsd R |Period SD | Sharpe
Moderately Aggressive Portfolio: 13181391 60%
5 60% | 20% | 20% - - 174.12% | 52.49% | 79.32% | 11.33% 24.22% 3.2754
6* 60% | 20% - 20% - 177.24% | 54.90% | 89.77% | 12.82% 23.711% 3.7863
8 60% | 20% | 10% | 10% - 175.68% | 54.79% | 84.55% | 12.08% 23.19% 3.6462
15 50% | 20% | 20% - 10% | 197.91% | 46.96% | 82.39% | 11.77% 29.29% 2.8129
17 50% | 20% - 20% | 10% | 197.15% | 60.29% | 92.84% | 13.26% 26.78% 3.4662
20 50% | 20% | 10% | 10% | 10% | 197.53% | 60.18% | 87.61% | 12.52% 27.40% 3.1971
32 40% | 20% | 10% | 10% | 20% | 221.78% | 59.70% | 90.68% | 12.95% | 32.41% | 2.7979
46 30% | 20% | 20% - 30% | 246.42% | 35.90% | 88.52% | 12.65% 40.73% 2.1734
47 30% | 20% - 20% | 30% | 245.65% | 71.08% | 98.97% | 14.14% 35.86% 2.7598
50 30% | 20% | 10% | 10% | 30% | 246.04% | 54.16% | 93.74% | 13.39% 37.89% 2.4740
Moderate Portfolio: A31813U 50%

11 50% | 20% | 30% | - - | 147.72% | 46.10% | 68.67% | 9.81% | 20.19% | 3.4015
12 50% | 20% | - | 30% | - | 152.40% | 48.25% | 84.35% | 12.05% | 22.61% | 3.7313
14 50% | 20% | 20% | 10% | - | 149.28% | 48.69% | 73.90% | 10.56% | 19.21% | 3.8479
16 | 50% | 20% | 10% | 20% | - | 150.84% | 48.80% | 79.13% | 11.30% | 20.08% | 3.9400
25 40% | 20% | 30% | - | 10% | 171.47% | 40.57% | 71.74% | 10.25% | 25.38% | 2.8270
27 40% | 20% | - | 30% | 10% | 172.08% | 53.81% | 87.42% | 12.49% | 23.94% | 3.6513
30 40% | 20% | 20% | 10% | 10% | 171.08% | 54.08% | 76.97% | 11.00% | 23.39% | 3.2905
31 40% | 20% | 10% | 20% | 10% | 170.70% | 54.19% | 82.19% | 11.74% | 22.88% | 3.5922
43 30% | 20% | 30% | - | 20% | 195.72% | 35.04% | 74.80% | 10.69% | 31.09% | 2.4063
45 30% | 20% | - | 30% | 20% | 194.57% | 59.37% | 90.48% | 12.93% | 26.86% | 3.3689
52 30% | 20% | 20% | 10% | 20% | 195.34% | 53.31% | 80.03% | 11.43% | 28.49% | 2.8095
53 30% | 20% | 10% | 20% | 20% | 194.95% | 59.58% | 85.26% | 12.18% | 27.01% | 3.1560

N 1INMITATUIN

a S ' { ¢
HAN13AATILHNOTANGY Moderate Portfolio NUnaMNIsaanuluasiasnu

50% WU W1eu1eT 16 (SETS0: 50%, CASH: 20% GBI: 10% Lag NeIAng: 20%) 1A

a A [ 4 { 1 o { 1 {
Uszaniamanuasdamstgeangalungu IMoasmaneunnumae 6.68% avil Auidea
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[ 4 3 Y w 1 4 9 a o 4 A A
25.02% GEL NG AERT) 3.0414 ﬂglﬁUIIQUTﬁﬂﬁ')um@qwaiﬁﬂjgﬂﬂﬂﬂjﬂﬁu‘ﬂiwflvn\uaﬂﬂ o

N0IAUNG 20% 11ag GBI TRI 10%

4.4.2.3. NgUVANNTNIANUEIN (Low Risk Portfolio)

=\

U @ v a ° = a d o ' dy
NANHUANNINIANULTEIATZYSLIATNINU 7 1 uwmmiwzwmmﬁma"lﬂu

M519N 424 UAAIHAAATIZENGUUANNINTTZAUANMFDIRNTITZozAINUY 7

uTgny dadaumsaanu HAdRTIEHNANNAINI NIz ozaen 71
i SET |CASH | GBI |GOLD | PROP| RMax | RMin | PeriodR | Anlsd R | Period SD| Sharpe
Moderately Conservative Portfolio: A318137NU 40%
21 40% | 20% | 40% | - - 121.32% | 39.72% | 58.03% | 8.29% 16.20% | 3.5824
22 40% | 20% | - | 40% | - 127.56% | 41.32% | 78.93% | 11.28% | 24.23% | 3.2582
24* 40% | 20% | 30% | 10% - 122.88% | 42.59% | 63.25% 9.04% 15.28% 4.1385
26 40% | 20% | 10% | 30% - 126.00% | 42.14% | 73.71% | 10.53% 19.90% 3.7045
37 30% | 20% | 40% | - | 10% | 145.02% | 34.18% | 61.09% | 8.73% | 21.53% | 2.8370
39 30% | 20% | - | 40% | 10% | 147.24% | 46.70% | 82.00% | 11.71% | 23.58% | 3.4778
48 30% | 20% | 30% | 10% | 10% | 144.64% | 47.98% | 66.32% | 9.47% 1941% |  3.4163
49 30% | 20% | 10% | 30% | 10% | 145.68% | 47.70% | 76.77% | 10.97% | 20.57% | 3.7330
51 30% | 20% | 20% | 20% | 10% | 144.25% | 48.09% | 71.54% | 10.22% 19.06% | 3.7538
54 20% | 20% | 20% | 20% | 20% | 168.51% | 53.48% | 74.61% | 10.66% | 23.12% | 3.2272
Conservative Portfolio: A51813NU 30%
33 30% | 20% | 50% | - - 94.92% | 33.26% | 47.38% | 6.77% 12.28% |  3.8590
34 30% | 20% | - | 50% | - 124.65% | 32.03% | 73.51% | 10.50% | 28.10% | 2.6161
36* 30% | 20% | 40% | 10% | - 96.48% | 36.49% | 52.61% | 7.52% 11.49% |  4.5792
38 30% | 20% | 10% | 40% | - 106.46% | 33.40% | 68.28% | 9.75% | 22.70% | 3.0082
42 30% | 20% | 30% | 20% | - 98.04% | 36.13% | 57.83% | 8.26% 13.66% | 4.2350
44 30% | 20% | 20% | 30% | - 99.60% | 34.77% | 63.06% | 9.01% 17.73% | 3.5572

NI 1INMITATUIN

{ § a 1 { J
INA15 10 4.24 1WONW15UINGY Moderately Conservative Portfolio Ntnmia

1 s Aa a A @ 4 A 1
aauluasnmsnu 40% nungluuunwesanilszansnmainuiasdanilgengalungy

Ao uleuneh 24 FdadIumsasny Ao SETS0 40%, Rurnilsz1 20%, GBI 30% waz Noas
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U4 10% HoaT mano UUNUIRGY 5.52% a0 AIEEN 18.51% taza 15131 3.3660 az 17U

w1 4 a v o '
"lﬁ”nﬁﬂmwuaqwaimﬂizﬂﬂuﬁ"mﬁumwsmmﬁaﬂ ﬁi’) GBI TRI 30% g no3ang 10%

[

a 4 4 1 4
HAN1IAATIZHNOTANGY Conservative Portfolio NUNUNNITAINUIUATIAT

1 1 a A [ 4 ' o '
MU 30% WU wleweh 36 Nilszaniamanunasiamsdgagalunqgu Idadiumsainu

A0 SET50 30% [uen1l 5281 20% GBI 40% LazNoIf N 10% 1¥oasiHanouUnnasn

4.60% @01 TANMMTOUNITY 12.82% uazmw151 3.9697 azdiulandadiuveaneia

a v o 1 1A
Uszneumieduningniaden Ao Noadna 10% taz GBI TRI 041 40%

q' 4 d'd a a J 1 ] [ d'
MIN4.25 ajdweiantisz@nsamgagalundaznguuisaninszauanumesly

=
FTYSLIANITANNUY 7 1l

§1JL!.‘]J‘]J‘WEI§GI / R Max R Min Range R SD Sharpe

Period | 226.92% 65.27% = 100.62% 32.33% 3.1125
Very Aggressive Portfolio

Anlsd 32.42% 9.32% 23.09% 14.37% 12.22% =
Asset Allocation No.1 SET: 80%, CASH: 20%

Period | 202.08% 60.89% = 95.20% 27.21% 3.4991
Aggressive Portfolio

Anlsd 28.87% 8.70% 20.17% 13.60% 10.28% =
Asset Allocation No.3 SET: 70%, CASH: 20%, GOLD: 10%
Moderately Aggressive Period | 177.24% 54.90% = 89.77% 23.71% 3.7863
Portfolio Anlsd 25.32% 7.84% 17.48% 12.82% 8.96% =
Asset Allocation No.6 SET: 60%, CASH: 20%, GOLD: 20%

Period 150.84% 48.80% = 79.13% 20.08% 3.9400
Moderate Portfolio

Anlsd 21.55% 6.97% 14.58% 11.30% 7.59% =
Asset Allocation No.16 | SET: 50%, CASH: 20%, GBI:10%, GOLD:20%
Moderately Conservative Period | 122.88% 42.59% = 63.25% 15.28% 4.1385
Portfolio Anlsd 17.55% 6.08% 11.47% 9.04% 5.78% =
Asset Allocation No.24 | SET: 40%, CASH: 20%, GBI: 30%, GOLD: 10%

Period 96.48% 36.49% = 52.61% 11.49% 4.5792
Conservative Portfolio

Anlsd 13.78% 5.21% 8.57% 7.52% 4.34% =
Asset Allocation No.36 | SET: 30%, CASH: 20%, GBI: 40%, GOLD: 10%

NI 1INMIATUIN
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q
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[
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YA DATINAADULNUIR

Q

! { J a o A .. J 1
A8 1azANUFEIN0TUDIAUNINIIA) (Individual Asset) TUUAAZFNTEBZAINY

] L=}
150.00% . YUY A0l —
° BSD Max Min — Mean
PROPCON TRI
100.00%
CASH: GBI TRI SET50 TRI
Fixed Deposit
50.00% —
i H i & H H H H HA H
0.00% s — — — T W wew . __I'I' ‘
-50.00%
-100.00%
1Year|3Year|5Year|7Year|1Year|3Year|5VYear|7 Year|1Year|3Year|5Year|7 Year|1Year|3Year|5Year|7 Year|1Year|3Year|5VYear|7 Year
mSD 1.93% | 1.16% | 0.83% | 0.89% | 4.27% | 3.36% | 2.52% | 1.92% |28.48%,32.13%29.51%15.18%37.10%/41.09%47.46%|37.03%/16.59%,21.21%/21.50%22.11%
Max |5.05% |0.41% | 0.36% |-0.53%/15.62%| 7.28% | 6.30% | 4.71% |93.61%,70.27%59.91%/40.67%,126.45|80.42%85.33%75.23%44.73%/31.19%,25.29%,28.99%
Min |-6.45%|-2.75%|-1.55%|-1.78%|-8.07%|-2.67%|-0.38%| 1.51% |-57.71|-16.50|0.92% |12.03%, -60.71|-21.38 |-4.41%| 4.13% | -27.05|-12.34 |-4.40%| 0.61%
—Mean |-0.93%|-0.90%|-0.97%|-1.07%| 2.46% | 2.62% | 2.81% | 3.02% (11.90%(14.23%(19.47%(18.23%(14.79%(17.75%|24.28%(22.61%| 6.36% | 7.99% (10.81%(10.49%
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5UM 4.2 1AAIBATIHENBLLNUGIA — 1A BATINAADLLNURAY UTIFIU LaZANUTIOY)

U Q

a 1Y) & 1 1
YOIAUNTNIAI (Individual Asset) TUUAAZFITEBZAINY

B AnsdsD @ = Anisd Min mmm Anlsd MAX ~— esssss Anlsd Return e e Median

150.00%

100.00%

50.00%

0.00% -

1-Year 3-Year 5-Year 7-Year 1-Year 3-Year 5-Year 7-Year

-50.00%

-100.00%
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ﬂﬁ 4.3 uaaelse ’d‘ﬂﬁﬂ'IWi]'IﬂﬂJ'lG]i’Jﬂ“If’liﬂsllﬁNﬁu‘VliW !?]EJ’J (Individual Asset) lunaazsiese 2YSIAIMITANNU

Sharpe's Ratio

6.000
4,163
....... 3.177
000 CASH Deposit 2.500
o] EROTTEERESIt oy 1351 g B0 1.475 BN ) , 1616 ) ) 1.255 .
2.000 0.575 0.418 0.767 I 0.399 0.748 1.144 0.384 0.652 1.124
0.000 T T T T T T T T T T T T T T T T T T T 1
2000 0483 I ............
| -1.340 GBI TRI SET50 TRI PROPCON TRI
11— 2.614 3,159 ... —...... v ——. .. —.. e .
1-Year 3-Year 5-Year 7-Year 1-Year 3-Year 5-Year 7-Year 1-Year 3-Year 5-Year 7-Year 1-Year 3-Year 5-Year 7-Year 1-Year 3-Year 5-Year 7-Year
‘lJ‘ﬁ 4.4 Llﬁﬂiﬂi“‘ﬁﬂ‘ﬁﬂ1wiﬂﬂiJMi’Jﬂ“m‘iﬂGUENﬂmJﬁﬂﬂﬂiWﬂ (Portfolio) 61mmawaas¢ﬂwnmmimwu
Sharpe's Ratio
4,579
5.0 4,138 3.940
4 2.420 _ - 00 _
g.g Com 2171 1.880
T 0.954 7 0.899 & .
1.0 - 0.620 0.549 - 0.506 — . 0.477 0.850 —
0.0 1Year 3Year 5Year 7YearI I1Yearl?»YearISYearl7YearI I1Yearl3YearlSYearl7YearI I1Yearl3YearlSYearl7YearI I1Year 3Year 5Year 7Year 1Year 3Year 5Year 7Year
Conservative Moderately Aggressive Very Aggressive
Aggressive
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jl‘l.l‘ﬁ 4.5 UFADATIHAADUUNUGIFA — FNFA DATINAADULNUIRAY meﬂ’J'liJlﬁEJWlE]‘]J"lJ’ENﬂQiJ‘Hﬂﬂ%ﬁWfJ (Portfolio) Glmmazémﬁzﬂzmnu

Q

100.00%

| mSD RMax RMin —Mean

80.00%

60.00%

40.00%

20.00% }

0.00% +

-20.00%

-40.00%

-60.00%

Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year | Year
mSD 9.04%|9.81%(8.19%|4.34%| 11.86(15.14|11.01|5.78%(15.94|19.33|13.16(7.59%| 18.83|22.44(16.23|8.96%| 21.11|24.40|19.80| 10.28|23.54|27.25|23.63|12.22
R Max|29.96/22.92(20.56|13.78/39.15(33.48|27.16|17.55|52.44|42.01|32.29|21.55|61.62|48.37|37.43|25.32|69.99|52.69|42.57|28.87|78.36/58.04|47.71|32.42
R Min |-14.9|-2.20(0.44%|5.21%| -22.2 | -4.80 | -0.19 |6.08%| -28.9 | -6.58 |0.66%(6.97%| -35.4 | -9.58 |1.52%|7.84%| -40.9 | -11.7 |2.37%|8.70%| -46.4 | -14.4|0.52%(9.32%
—Mean (5.60%|5.93%|9.45%|(7.52%|6.51%|8.34%|11.92|9.04%|8.07%| 10.03|12.78|11.30(8.97%| 11.01| 13.65(12.82|9.51%| 11.28|14.51|13.60/10.04({11.91|15.38| 14.37
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M1 Sharpe’s Ratio gangalunquszaunNu@saga

Very Aggressive Portfolio

Aggressive Portfolio

1-Year: 3-Year: 5-Year:

Scenario No.47

. GBI . SET50

Scenario No.17

. CASH

Scenario No.6

. PROPCON

7-Year:

Scenario No.6

GOLD

1-Year:

Scenario No.31

. CASH

o

3-Year: 5-Year:

Scenario No.12

. PROPCON

Scenario No.45

. SET50

7-Year:

Scenario No.16

GOLD

0.1 0.2 0.2 0.2 0.1 0.2
0.2 0.2 0.2
0.2 0.6 0.2 0.6 0.5
0.7 0.7 0.7
0.8 0.8 0.2

M Anlsd Return M Anlsd SD
50%

27.25%

23.54% 23.63%

1-Year Period 3-Year Period 5-Year Period

14.37%

10.040. 11-91°. 153 8%- 12.22%
0% -

7-Year Period

B Anlsd Min

47.71%

B Anlsd Max  ¢==0Anlsd Mean

32.42%

10.04% =

-14.41% 0.52%

9.32%

40%

M Anlsd Return B Anlsd SD

100%

21.11%

20% — 9519 11.28% 14.51% 10.28% —
0% -

1-Year Period

0,
24.40% 19.80%

3-Year Period 5-Year Period

13.60%

7-Year Period

50% -

0% -

-50%

mm Anlsd Min

m Anlsd Max

52.69%

42.57%

&=—=0Anlsd Mean

28.87%
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Moderately Aggressive Portfolio

Moderate Portfolio

1-Year: 3-Year: 5-Year: 7-Year:

Scenario No.6 Scenario No.6

. PROPCON

Scenario No.47

. GBI . SET50

Scenario No.17

. CASH

GOLD

1-Year:

Scenario No.31

. CASH

3-Year:

Scenario No.45

o

5-Year: 7-Year:

Scenario No.12 Scenario No.16

. SET50 . PROPCON

GOLD

0.1 0.1
0.2
0.3 0.3 0.4 0.3
05 | 0.2 0.6 0.2 06 . 0.5 0.5
.2 .2 ’ .2 2 .2
0 () 0.2 0 0 0

M Anlsd Return M Anlsd SD
50%

22.44% 16.23%

18.83%

0,
8.97%- 11-01“. 13'65%- 12'8268.96%
0% -

3-Year Period
B Anlsd Min

5-Year Period

B Anlsd Max

1-Year Period 7-Year Period

100% &=—=0Anlsd Mean

48.37%

50% - 37.43%

25.32%

0% -

-50%

50%

0%

100%

50% -

0%

-50%

M Anlsd Return W Anlsd SD

15.94%
8.07%,

1-Year Period

19.33%

0,
10.03% 11.30%

0,
12.78% 13.16% 2 599

3-Year Period 5-Year Period 7-Year Period

s Anlsd Min
52.44%

B Anlsd Max ~ ¢=—=0®Anlsd Mean

42.01%

-28.99%

32.29% 21.55%
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Moderately Conservative Portfolio

Conservative Portfolio

1-Year: 3-Year: 5-Year:

Scenario No.6 Sc

. PROPCON

Scenario No.47

. GBI . SET50

Scenario No.17

. CASH

0.2 0.2
0. 0. 0.4 0.3 0.3 0.3 0.3
03 0.. 0.3 0.4 0.4 0.4
0.2 0.2 0.2 0.2
0.2 0.2 0.2 0.2

M Anlsd Return ® Anlsd SD

7-Year:

enario No.6

GOLD

40%
15.14%
20% —— 6.51% 11.86% 8.34% °—— 11.92% 11.01% 9.04% 5.78%
0% -
1-Year Period 3-Year Period 5-Year Period 7-Year Period
100% B Anlsd Min i Anlsd Max  #—Anlsd Mean
50% - 39.15% 33.48% 27.16% 17.55%
0% - 6.51% 8.34% = 11.92% — 9.04%
0,
o5 | -21.28% -4.80% -0.19% 6.08%
-100%

1-Year: 3-Year: 5-Year: 7-Year:

Scenario No.12 Scenario No.16

. PROPCON

Scenario No.45

. GBI . SET50

Scenario No.31

. CASH

GOLD

0.2

M Anlsd Return B Anlsd SD

40%
20% +— g.97% 9.0a% — 11.01% 9,819 —— >85% g g0 —— 12.82%
4.34%
0% -
1-Year Period 3-Year Period 5-Year Period 7-Year Period
100% mm Anlsd Min  mmmm Anlsd Max  #—Anlsd Mean
50% —— 29.96% 22.92% 20.56% 13.78%
0% -14.96% -2.20% 0.44% 5.21%
-100%
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Correlation Coefficient
1.2
10 1 —— —_— e SET&PROP
0.8
0.6 e GB|&GOLD
02 = NC
0.0 T N SET&GBI
-0.2 - k
-0.4 4’\ — N = PROP&GBI
-0.6 e —
-0.8
1Year 3Year 5Year 7 Year SET&GOLD
SET&PROP 0.9199 0.9579 0.959 0.8778 PROP&GOLD
GBI&GOLD -0.2577 0.1782 0.5091 -0.3605
SET&GBI -0.1841 -0.4604 -0.5339 -0.1001
PROP&GBI -0.0637 -0.4301 -0.5848 0.1392
SET&GOLD 0.2469 0.2001 -0.4543 -0.2782
PROP&GOLD 0.0443 -0.0301 -0.6169 -0.605
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o I o 4 = 4 Sharpe

munuan | waesal | sow | waeAl | 9w | wasAl | 3w C|Gb| S | P |Go
iigns: Guduilasasi
@ead: veusumsvianuidudu 14 hinu 10%
Feathunareeudhed: sousumsvianuiduduld iy 20%

70-80% | 5.60% S -14.96% = 9.04% = 0.6196 20 | 40 | 30 = 10
70-80% | 5.98% S -15.80% = 9.81% = 0.6091 20 | 30 | 30 = 20
@eathunane: seusumsnanuitud 1 i 30%

60-70% | 6.51% S -21.28% = 11.86% = 0.5488 20 | 30 | 40 = 10
60-70% | 7.16% - | 2250% | - | 13.09% | - 05472 [ 20 | 20 | 30 | 10 | 20
50-601 | 8.07% - | -2899% | - | 1594% | - 0.5061 |20 | 10 | 40 | 10 | 20
idoelmnaeneudnaga: sousumsuanuisudul&liinu 0%

50-601 | 8.72% - 3021% | - | 1728% | - 05046 |20 | - |30 |20 | 10
40-507 | 8.97% - | 3547% | - | 1883% | - 04766 |20 | - | 50 | 10 | 20
40-507 | 8.70% - | -3526% | - | 1833% | - 04745 [20 | - | 60 | - | 20
idoega: sousumananuiudu1dliiu 50%

30-407 | 9.51% - |-4095% | - | 2111% | - 04502 [20 | - | 60 | 10 | 10
30-407 | 9.78% - |-417% | - | 2178% | - 04493 [20 | - |50 | 20 | 10
20-307 | 10.04% | - | -4643% | - | 2354% | - 04264 [20 | - |70 | 10 | -
20-307 | 1032% | - [46.65% | - | 2424% | - 04256 [ 20 | - |60 | 20 | -
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Niides: duduaonsi
@ead: veusumsvianuidudu 14 hinu 10%

70-801 | 5.93% | 17.80% | -2.20% | -6.60% | 9.81% | 18.31% 1.0474 20 | 40 | 30 = 10
70-80% | 5.40% | 16.19% | -3.12% | -9.36% | 8.99% | 15.58% 1.0396 20 | 50 | 30 = =
deathunareneudhed: sonsumsvianuiduduld iy 20%

60— 701 | 8.34% | 25.01% | -4.80% |-14.39% | 15.14% | 26.23% 0.9536 20 [ 20 | 20 | 20 | 20
60— 701 | 7.98% | 24.95% | -4.34% |-13.03% | 14.55% | 25.20% 0.9504 20 [ 20 | 30 | 10 | 20
50-601 | 10.03% | 30.10% | -6.58% |[-19.73% | 19.33% | 33.47% 0.8993 20 = 30 | 20 | 30
@eathunane: seusumsnanuitudi 1 i 30%

50-601 | 9.50% | 28.49% | -6.96% |[-20.89% | 18.42% | 31.91% 0.8930 20 | 10 | 30 | 20 | 20
40-507 | 11.01% | 33.03% | -9.58% |-28.75% | 22.44% | 38.86% | 0.8501 |20 | - | 30 | 30 | 20
40-507 | 10.31% | 30.92% | -8.67% |-26.02% | 21.09% | 36.54% 0.8463 20 = 50 [ 10 | 20
idoelmnaeneudnaga: sousumsuanuisudullinu 0%

30-407 | 11.28% | 33.85% | -11.77% |-35.31% | 24.40% | 42.89% | 0.8011 |20 | - | 50 | 20 | 10
30-407) | 11.64% | 34.91% | -12.22% |-36.67% | 25.18% | 43.62% | 0.8003 |20 | - | 40 | 30 | 10
idoega: sousumananuiudu 1l 50%

20-307 | 11.91% | 35.72% | -14.41% |-43.23% | 27.25% | 47.19% | 0.7570 |20 | - |60 | 20 | -
20-307 | 11.56% | 34.67% |-13.96% |-41.87% | 26.44% | 45.80% | 0.7569 |20 | - |70 | 10 | -
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o I o 4 = 4 Sharpe

g | maesAl | s | maesAl | saw | maeal | saw C|Gb| S | P |Go
Nides: Gudilasasy

70-80% | 9.45% | 47.26% | 0.44% 2.20% | 8.19% | 18.31% 2.5807 20 | 20 | 30 = 30
60 —70% | 12.40% | 61.99% | 1.06% 5.31% | 11.67% | 26.10% 2.3752 20 = 30 | 10 | 40
50-60% | 12.78% | 63.91% | 0.66% 3.31% | 13.16% | 29.43% 2.1713 20 = 50 = 30
50-60% | 13.26% | 66.32% | 1.91% 9.57% | 14.30% | 31.98% 2.0738 20 = 40 | 10 | 30
40-501 | 13.65% | 68.24% | 1.52% 7.58% | 16.23% | 36.30% 1.8801 20 = 60 = 20
40-501 | 14.13% | 70.65% | 2.77% | 13.84% | 17.64% | 39.44% 1.7915 20 = 50 | 10 | 20
30407 | 14.51% | 72.57% | 2.37% | 11.84% | 19.80% | 44.27% 1.6394 20 = 70 = 10
30-407% | 14.99% | 73.38% | 1.97% 9.83% | 21.35% | 47.73% 1.5707 20 = 60 | 10 | 10
20-307) | 15.38% | 76.90% | 0.52% | 2.58% | 23.63% | 52.84% | 14552 |20 | - [ 80 | - | -
@eadh: sousumsnanuitud & himy 10%

70 -80% | 10.25% | 51.26% | -0.30% | -1.51% | 9.12% | 20.38% 2.5145 20 | 40 | 30 = 10
6070 | 11.92% | 59.58% | -0.19% | -0.95% | 11.01% | 24.62% | 2.4199 |20 | - |40 | - | 40
20-307) | 15.86% | 79.30% | -0.02% | -0.08% | 25.27% | 56.51% | 1.4035 |20 | - [ 70 | 10 | -

d' ' Y ° @ a9
rmeathunalsneudned: ﬂauiumimmnumumu”l

A 1A 20%

r@eathunans: souiunsnay

wiaudn 18 lady 30%

@esmnarsnendiags: sensumsvianuiduan1dluinuy 40%

@eega: souiumIvIanuIudula liny 50%
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o I o 4 = 4 Sharpe

g | maesAl | s | maesAl | saw | maeal | saw C|Gb| S | P |Go
Nides: Gudilasasy

70-80% | 7.52% | 52.61% | 5.21% |36.49% | 4.34% | 11.49% 4.5792 20 | 40 | 30 = 10
70-80% | 8.26% | 57.83% | 5.16% |36.13% | 6.70% | 17.73% 4.2350 20 | 30 | 30 = 20
6070 | 9.04% | 63.25% | 6.08% |42.59% | 5.78% | 15.28% 4.1385 20 | 30 | 40 = 10
60-70% | 10.22% | 71.54% | 6.87% | 48.09% | 7.20% | 19.06% 3.7538 20 | 20 | 30 | 10 | 20
50-60% | 11.30% | 79.13% | 6.97% | 48.80% | 7.59% | 20.08% 3.9400 20 = 50 = 30
50-60% | 10.56% | 73.90% | 6.96% | 48.69% | 7.26% | 19.21% 3.8479 20 | 20 | 50 = 10
40-501 | 12.82% | 89.77% | 7.84% | 54.90% | 8.96% | 23.71% 3.7863 20 = 60 = 20
40-507) | 12.08% | 84.55% | 7.83% | 54.79% | 8.76% | 23.19% 3.6462 20 | 10 | 60 = 10
30-401 | 13.60% | 95.20% | 8.70% | 60.89% | 10.28% | 27.21% | 3.4991 [20 | - |70 | - | 10
30-401) | 12.85% | 89.97% | 8.41% | 58.88% | 10.68% | 28.27% | 3.1830 |20 | 10 | 70 | - | -
20-301) | 14.37% [100.62% | 9.32% | 65.27% | 12.22% | 32.33% | 3.1125 |20 | - [ 80 | - | -
20-3071) | 14.81% [103.68% | 8.53% |59.74% | 14.07% | 37.24% | 2.7845 |20 | - [ 70 | 10 | -
@ead: sousumsnanuitud & himy 10%

d' ' Y ° @ a9
rmeathunalsneudned: ﬂauiumimmnumumu'l

A 1A 20%

i@eathunans: souiunsnay

widudu 18 Ty 30

q' ' v o a Y
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Al 40%

@eega: souiumIvIanuIudula Ly 50%




130

5.3. Yalauauuz IS UNMINIATIAe 11

D

2)

3)

4)

= dy Y Y o A A ) [ I ~| XK o Y
ﬂ"liﬁﬂ"ﬂ"lucl‘lf"llmgjai"lﬂ"I‘]Jﬂi"lﬁlmi’J‘L! oM UIMOATIHano VLN 15197 mm"lwm

o Y o o w ~ YR =\ o v Y A A
mmumaga“lumimmmmﬂ@ wa‘w"lﬂmmimﬂ’meumuﬂ’nmagaiwmau nio

]
=1

= d‘ o 9J U a o g’/ 1 o = 9
AUITEINUAITUDUASITUIUTVOYANTINNTI \‘]"Iuilfl]Elﬂix‘]ﬁﬂhlﬂ@"ﬁl‘lﬂ"lﬂ"liﬁﬂ"ﬁﬂiﬂ81‘]5

[3

Aa A 0 v 2
VOUANUANUDLALNIUIUTDYANINUYU

U

2

= dglc [ a L ] d' = = = =Y é ]
msAnpIiTInans ATz luseszezmsasnuin 1939 5 uaz 73 9019 14
Ay Y av y 0 == ]
ATPUAQNITTEZMTAINUNAAINUABINT NUITeA5TIA0 Tle19siinsAny Taouis
] 9 2 a ¥ Y
F29520r MU IReIUIUIL Hieauad 1A
=< dy o (Y A Y a KR o = @ a 9, ) Y
MsAnEIAIUINOATINan DUNUNUNITIFImtunmzons1Swile Taelyla
MilsDeonTINanaULNULTIANINAMNTEN LAZOATIHAADLNUAIAK Y (Expected
= ;’i 1 9 o @ A A
Return) M15ANEIATIA0 llo1vdszgaldmamuindasimanouunudy 1Won1s
a sq ¥ ad X
NN I AHAATINUN BNV
A = ' [ A 3 a A =
(ATDAUBAN 9 TUMTAIUIUHAADVLNY AT azIallsz@NnTNINNIT aaull
=

ad Aas A a Aa [ 1 = g’; 1
naeds 0 FNtMINZ auLazidszansnnlumsIanannnn ﬂﬁﬁﬂ]ﬁﬂﬁ\iﬁﬂllﬂ

A A A Av A 1 a A Yy Aa v ~ 1
'E')ﬁ]LﬁfJﬂLﬂﬁfJ\‘lﬂJfJﬁluﬂﬁ’Ji]ElﬂLmﬂﬁNllﬂiﬂﬂlﬂmWfJSlﬂfiiJNﬁﬂﬁ’)’ﬂ‘éﬂlﬂg%ﬂLlﬁﬂﬁN

p0n 1



131

VTN

Ay T a J 1Y d’dz: a 12 1% 1% % o I o
inofa wanAaill. (2548). ﬂﬂﬂﬁmyamwamaammﬁmammmmwaﬂmwaYuﬂqyw;wm
o a o L o v r a a < A ] a
aadmsunswe lunaravwannsweuiaszna Ine. mmuwuﬁﬂimmmwmmmw,
=) % = 1
PUINeaesea .
[ [y Aa A T I'd 1 I
Tneio lwindf3. (2555). msuffeudievi/seansnmsznannagnsmsaspunguiua iy lu
[ 4 r 1 o % a
SET50 ﬂaUﬂaqmﬂnammmmﬁmzwmmqyﬁummy?u SET50 Ny ﬂamun/ﬁ
Aberdeen Asia Pacific Equity Fund 130 ﬂ@ﬂ?ﬁlu!flﬁ AberdeenWorld Opportunities
Fund AnenfiwusafSannuiadia uminedesssumans.
[ ] a v Jd Aa a 4 { % o Y] o
VIYONY IFITNUTADA. (2550). N1 NATIZHANIUTEIALOATIHANDUUNUVYDIHANNTNE 11
[ v A o o o [ % o o
NQuUAYU SET50 voupamuannsneudszna Ine Tag lsuyudiaeeaivilave.
a a 4 o a a v A ]
mmuwuﬁﬂ?igﬂgmmummm, yINeaeasea v,
[ @ 4 o a
IUNIUA TINT1IIN. (2540). M5 uMeUNaneUUNUNINAITIIUYDINITEON 1AgNI1T0D
o a [ a a a J 1a o a
wamwummwﬂizmﬂuas‘:uu&lmmm75.aﬂa1uwu°ﬁﬂimutymwmmmw,
YHIINGIQUNI .
Ay o & Y A ¢ & A a o P
TAU ANVUNT.(2542). M TN U.(WUNATIN 2). DTAUNN: UHIINYQYTITUAITAT.
159 = [ A Ao /] o o o
M s 197, (2552). mmﬂy?ﬂmfmmﬂiygﬂ@wwwamsmmﬁﬂmwwmﬂamumw
% Aa o o % % o ] a a J Aa o a
adan1Tunswe lunaranannswéunarszine Ine. mmuwuﬁﬂiﬂgﬂgmwmmmw
UHINAIHONIIA INY.
[ v Aaa o % Aa o o { Y% a a 4
RATFY AIINIYNA. (2555). ﬂmmﬁ’iifmwiwamzruﬁmmsﬁmmamﬁam.’mmuwufﬁ
o a o o a @ a 4
ﬂ?tymummumwl,ﬁmuuummwwmummimﬁm.
4 a o 4 v Ada a [ 1'% o o ]
FYINTU MNNNNOY. (2550). ﬂwﬂmamwaﬁamiawu?uﬁmwaﬂmwwmvﬂismﬂ?wa
a a J 1a o a
ﬂ/@dﬁj’tﬂﬁammq7uﬂgdmw:u1/i7uﬂi. aﬂmuwuﬁﬂiﬂgﬂgmwmm«nﬂ,
=) % = 1
PHINNDeTBea 1.

a

¥an 25z gau. (2551). msanylasenmarTygRouA AR INanTEnURe A¥HTIA7
aaranannindunatszma Ingnuraimuiedenmizuning. Inniinusysyan
yrTaia, N1INeasrenIIA1 Ing.

UTINAT HINTYAT. (2553). misnsosemanTugRiinase s 1 MEN NS WEnuIA AL

o a [ a J v oA a @
?JZT\?W751!7’15W8.Uﬂﬂ'IHWH‘EIGﬂJuﬂJuWNﬁWUm"VI@], nmmmawamﬁﬁ}ﬂm.



132

A907 WA EABY. (2554). N3 TATILEAT Wane UUNULasAIEEvedn1Tadnu Ty
aaanannineunalszma Ine vuaaiagneas e Ineriinuslyauvniuda,
VHIINGIADHONTAN 1N,

amanannsweuslszmeIne quéduaiumsiauinnuiaaangu. (2552). wangas
DAL FATHIT 2 ITINUHLNITAINI. NTINNI: FUAA,

amavannindwialszmalneg sanfusiauiyaainsgsnandnning (TSI). (2546). nangas
ﬂ1171151/7;4;@7144ﬁmﬁ’mmm?mmmawngu. NANWA: gYNIN WA,

fivns Sn3nw. (2554). MmsanTizienTwanevunuuasaANUEsIveIn1sasnu lunara
uannineuiayszma Inenuaiannedaniuning Ineiinuslsgauvmiaga,
UHIINGIABHONIAN INY.

sasusatl mdunadsea. 2551). yamnnudssveamsasu lungumdnniwdumiyaiy
awil SET50 veunaanannindunatszma Ine. Inorfinusals yaumiiuda,
UMINOAT 1.

unan gauirIna. (2554). M3 zimfieuieusns wanouunuuagzanude luasias
nmsduamiumssaneaianmsaau. Ietinusdiaanuniada, uiineds
A1ieFITNTID.

usIATHg A5 2551). MITmngianudsuazraneununmsasnu lundnnind
aamuanninduraszmeaIne dremaila Value at Risk (VaR).AneniiwusiSyan
i, UMINNSeINEATAEAS .

Wunsa §no3ozsisu. (2554). anwdunutszninthiuasygiouasarinmannindngu
gaaNTTNAN 9. Mentinus il ganuitiada, uninedusssumans.

vignndnniudianisneanu Inewrdivd $10a. (2557). AANeNITaInULAzIMALiANG
u?miﬁmﬁa%mﬂﬁﬂmqm Financial Freedom, 2014(10), 7-9.

YYAAT 1IN, (2554). MITANYIANWANHUSTEHINOATINAADUUNUYDI T LTIY
gaamassuAuiginsgsnvvevtszmalng. Inoriinusysyarunniudia,
UHINIAVTITNAARS.

W3 ANG ANl (2552). MRS IEANIMASLAE N AN UINUVLULTIa0INE S AN

a a J v oA a @
NNUMNISHSLIA. UﬂfJ'IHWH‘ﬁlGﬂJuﬂJﬂ?JﬁWUm"VI@], HH1INGIQINTIUNN.

[ @ a s & A a (% 4
NS YUNITNY. (2540). ﬁaﬂﬂWiﬁﬁ‘]@u.(WMWﬂﬁ\‘]ﬁ 11). NIUNWA: WHIINYAYDTITUTANT.



133

(2 o A

a [-% ] [ % o
NA31 eARIA0. (2550). MsANYUYTIUEUOATINANBUUNUNGUHANNTNITAAIN
dnyaZIANIE uazNaneuUNuRgurannindiamumaneuunuinuu lunaia
(% [ I'd [ a a 4 [ a a v ]
uannsweuaysgma Ing. meniwus S yanumiuga, urianendodesl.
[ T U a a J A o a
NUAT FAUTUIY. (2550). MTTATATIUMITANPUAIUYAAEA. I UNUTUT Y umTudia,
=) % =S 1
PUINedesea .
a 4 =1 1% d’d [J %
15NAU MATVE. (2554). msnfeuneuifvieninasedn s WanoUuNUINNI1TaN L 11
¥
nodf NN uazeaswanevunuanmsadnu ludyg1¥evienesdia i,
IendfinusiSynuntiudga, unanodenenisa ne.
a g’/ [} [} 4 I Aa 1% o
AU AINBIKEN. (2553). ANWAUNUTTEHINIATHINIURAIA OATINANDUUNUNDIA T LD
% % % 4 a a J (a @ a
oasnaneyununanniwdluaaiany. InerdinwusdSyayrunivada,
PHNINNROFITUAENS .
= = 4 % 41' 1 ] o 1 Aa o a’d’d d’
M) uunaIny. (2554). thsenawanssnuaedaaiunisasnu luaunswenuanuaesved
v A a a 4 @ a a [ J
a5 5 ou Tulszma Ines meniwus S yaumitiuga, uHIneaesssumans.
1] da a J Aa A a o o
FUSa Nedyg. (2554). Yseanimm lumsnaunuQusnesunindvesneanuswaain
a o a o r'd a a J a ] a
Su: wangrudidseindoindsama lng AneriinuslSyyrumtudaa,
a [ 4
UHIINGIAYTITUAIANST.
a 7 o { (%
AT ATANAA. (2547). MITUATIEHOATINAAOVUNY LALANIVITYN LUALNITIANANIT
o a o a a J A o a o
AN S wuna iy leyrgnsadny. Iotinusiygruniudia, ao1iju
@ a g a 4
PUNANAHUUTHITANANT.
N1 2AINANAY. (2523). 1ONEIIATHFTIUINGUANN 25: NDIAL. AFANWA: NTUNTNEINS
=
T,
NN BENIUIUUNTY. (2546). MDA Auanuawso lunstlesdunnumaesnInens Uy
= a a 4 @ a a % 4
e nsditsema Ing Inotinus S yanumtaga, unanerdesssuemnans.
a 4 a [ o o o { o o
@093 UTNTHIUUN. (2552). M1505 NUAZNITUTHITNGUHANNTWEAINUTNIE AU 1T Y
o ] o [ o o o o A a a
MIAINUNOIAUINAUNGUUANNSWE 1Y SETS0 ¥aaIngauasygnodl w.a.2540 — w.f.
a a 4 % = a 1% 4
2551 meunusdIyaumiumg, ¥¥IINedesITNMTaS.
Bodie, Z., Kane, A.& Marcus, A. j. (2550).0150940U: LUIAAUAZNGHE [Investments]. (57 A9
s 9 = = < a
M, Auanazisenises). ngunwa: ulanse-aa.

Gencer, H. G. (2014). Volatility Transmission and Spillovers among Gold, Bond and Stock: An

Empirical Evidence from Turkey.Y editepe University, Turkey.



134

Malkiel B. G. (1999). A Random Walk Down Wall Street: including a life-cycle guide to personal
investing. New York: W.W Norton&Company.
McCown, J. R. (2007). Analysis of the Investment Potential and Inflation-Hedging Ability of

Precious Metal Meinder School of Business, United State of America.

A ag a J
A9 NNIoUNd

an o % v A Y 1 A 1 =
nuNAa &3 Iaude. (2557). msaaauleasnuluiuvesnugulniniengsening 18-241) lu

Q

ad a a
WANTUNNUYIUAT. [Yoyadiannselind]. 215a1317AU MITAINL NITAAIN UAZ
MIUTHITHIND.A(1), 521-543.

d an o a 4 4 Ia [ Y A
ﬂgmmm UTVY. (2556). 3Lﬂ§181’iW'€]i@ﬂ1ia\ﬁ/]uﬂJ’eNiJlélHﬂ!ﬂulaﬂu’lﬂﬂﬂulﬂﬁﬂmﬂUﬂWi!‘Wll

TomainHeougy.[Toyasidnnsoiind]. Research Note .2556(4), 1-9.

U

@ @ Jd a a Jd o [ 4 a a o o J
NUHUNT DATFITUUA ﬁ‘f!‘k!“]f INADNHI, FA1TAU NTTY, UM ‘L!W]]lG]fEJ, TUNUD NTY

b

J a o Y a v Aaa A 1
IAYUINIA LUASHEANDI WIATINAYIN. (2557). ‘WE]GIﬂiiNLLﬁ$ﬁi}%ﬂﬂMﬂﬂﬁ‘W’ﬁ@]@ﬂT§
v A a 9 ad a 4 Aa
ﬁﬂﬁucl%ﬁﬁnuGlUG]iWﬁW'ﬁ‘ﬂNﬂTﬁNu.["llﬂyjﬁ'ﬁ)Lﬁﬂﬂ‘if)uﬂﬁ].?"liﬁ'75ﬂ75!\7u nyadnNy

MIAAIA LAZNITUTHITFIND. 4(1), 568-581.

]
a A

IngAauyedy lnsy. fudwile 16 wauaAN 2559, 1MNINNIAY. https://th.wikipedia.org/wiki/

[ A

a J { a [
INIA FUTDING. (2556). ﬂﬁq‘ﬂ‘ﬁluﬂ’liLﬂaﬂuWﬂﬁﬂiillﬂ'l'i@f)iJ!Lﬁ%ﬂ'lﬁﬁ\?nuﬂJ@\?ﬂu?ﬂ 20-29
= ] v d Y ad a 4 a Aa
‘]_] Qﬂ'ﬁa\inuiug}ﬁWﬂﬁﬁﬂﬂiWﬂ"l.["llﬂyjaﬂ!,aﬂﬂi@uﬂﬁ].?75ﬁ75ﬂ5ﬁ751j5ﬂﬂ.36(137),
24-37.
o w a [ o A 9
TIUNNUATHININITADN. (2557). 3']8\'1']1!1J5$%T1J 2557: Annual Report 2014. ["Uf]iqllﬁ
ad a J. < 4 J Jd o v A o
@Laﬂﬂﬁ'fJUﬂﬁ].ﬂ?\?LﬂW"]: NN LUBUALRDITUA WUAIAYU.
. . A Y 4 @ aaa a
Security market line. FUAULND 28 FTUIIAY 2558, IININNIAY.

https://en.wikipedia.org/wiki/Security market line


https://en.wikipedia.org/wiki/Security_market_line

135

MARUHIN N

a\ t: a d
%@Eﬂ'§1ﬂ1ﬂﬂ 3!} ﬁ‘tﬁ.] HAaZHAaNIUNINTHBAIINAADULUNU
d' Y a Qd v v d a v d d'
ANNLTEN ﬂ1ﬁNﬂ§$ﬂﬂﬁﬁﬁﬁNWHﬁ"Uﬂﬂﬁu‘i’liwmﬂﬂﬂ

Tuszaznamsaanu 1,3,5 naz 71



9 IS = Qy A a [
319 (1) voyasmlalarel a TRV TUNIN

X

a

YN 5 BUA AGLA

Y
(4 1=

136

1) W./. 2548 — 2558

) sasionidy .
19U | SETS50 TRI GBI TRI no3f e | PROPCON TRI CPI
thnilszd 13
N.7.2548

u.9. 2,738.43 1.00% 147.59 7,750 840.01 2.7%
A.n. 2,913.74 1.00% 148.67 7,900 861.44 2.5%
.0 2,683.11 1.00% 151.09 7,900 794.38 3.2%
1.9. 2,622.95 1.00% 153.27 8,050 724.53 3.6%
w.a. 2,645.60 1.00% 153.47 7,950 747.79 3.7%
.o 2,701.85 1.00% 155.53 8,450 727.06 3.8%
f.f. 2,733.29 1.00% 150.86 8,400 705.22 5.3%
a.9. 2,865.59 1.25% 148.83 8,450 714.84 5.6%
n.9. 2,966.38 2.00% 146.53 9,150 754.05 6%

#.9. 2,767.51 2.25% 138.96 9,100 716.05 6.2%
n.4. 2,710.43 2.25% 142.43 9,600 715.28 5.9%
B.9. 2,916.77 2.50% 147.07 9,950 759.67 5.8%

N./.2549

4.a 3,136.50 3.00% 147.61 10,350 812.84 5.9%
n.n. 3,047.80 3.00% 149.23 10,250 794.02 5.6%
.0 3,019.04 3.50% 147.51 10,550 785.82 5.7%
13.9. 3,188.06 4.00% 148.51 11,450 801.28 6%

n.A 2,947.74 4.00% 149.56 11,800 716.08 6.2%
1.0, 2,822.19 4.00% 148.89 10,800 682.23 5.9%
n.f. 2,888.62 4.00% 150.64 11,350 679.7 4.4%
a.n. 2,914.30 4.00% 152.86 11,000 707.81 3.8%
n.8. 2,923.94 4.00% 154.93 10,600 738.9 2.7%
f1.9. 3,073.22 4.005 155.55 10,400 791.28 2.8%
N.4. 3,143.83 4.00% 158.93 10,800 833.11 3.5%
5.9. 2,886.01 4.00% 155.10 10,750 772.11 3.5%
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1) W./. 2548 — 2558

@9 | SET50 TRI oA ANt GBI TRI NN | PROPCON TRI CPI
dhndsedn 19
W.7.2550
u.9. 2,789.24 3.75% 160.57 10,850 732.04 3.0%
N.N. 2,905.62 3.50% 163.76 11,200 755.37 2.3%
1. 2,910.73 3.25% 166.16 10,950 755.38 2.0%
1.8, 3,075.91 2.75% 170.31 11,150 787.88 1.8%
N.f. 3,277.48 2.25% 170.91 10,700 809.72 1.9%
K| 3,444.11 2.25% 166.60 10,600 870.18 1.9%
n.f. 3,865.46 2.25% 166.70 10,600 939.47 1.7%
a.9. 3,699.69 2.25% 166.39 10,750 887.15 1.1%
.8, 3,910.07 2.25% 167.22 11,900 906.22 2.1%
8.9, 4,270.65 2.25% 166.53 12,450 918.46 2.5%
N.8. 3,953.14 2.25% 164.53 12,700 844.34 3.0%
7.9 4,005.00 2.25% 166.93 13,200 848 3.2%
W.7.2551
u.n 3,604.11 2.25% 175.12 14,250 779.3 4.3%
N.N. 3,904.49 2.25% 172.78 14,300 850.02 5.4%
1. 3,780.74 2.25% 172.67 13,950 862.17 5.3%
14.9. 3,890.93 2.25% 170.69 13,100 871.79 6.2%
.7 3,887.09 2.25% 167.54 13,600 834.2 7.6%
1.0, 3,569.78 2.75% 161.77 14,550 752.67 8.9%
n.f. 3,081.39 2.75% 169.01 14,450 670.22 9.2%
a.9. 3,183.87 2.75% 175.26 13,450 666.6 6.4%
.. 2,761.63 2.75% 176.31 14,100 568.74 6.0%
f.9. 1,912.75 2.75% 182.61 12,400 391.61 3.9%
N.g. 1,854.60 2.75% 184.51 13,350 357.08 2.2%
.9 2,100.24 1.75% 198.34 13,900 421.13 0.4%
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1) W./. 2548 — 2558

@9 | SET50 TRI oA ANt GBI TRI NN | PROPCON TRI CPI
dhndsedn 19
W.F.2552
u.9. 2,015.50 1.25% 190.76 14,850 411.62 -0.4%
N.N. 1,998.05 1.00% 188.14 15,850 394.73 -0.1%
1. 2,021.89 0.75% 191.33 15,450 393.9 -0.2%
1.8, 2,368.92 0.65% 195.58 14,850 473.32 -0.9%
N.f. 2,727.28 0.65% 188.49 15,100 551.21 -3.3%
K| 2,946.57 0.65% 189.53 15,100 591.4 -4.0%
n.f. 3,079.26 0.65% 191.09 15,050 645.15 -4.4%
a.9. 3,221.49 0.65% 191.03 15,300 721.99 -1.0%
.8, 3,550.11 0.65% 189.20 15,800 827.58 -1.0%
8.9, 3,355.54 0.65% 187.77 16,500 793.9 0.4%
N.8. 3,355.84 0.65% 189.44 18,300 812.96 1.9%
7.9 3,614.12 0.65% 190.04 17,250 848.34 3.5%
W.7.2553

u.n 3,406.43 0.65% 193.07 17,000 793.62 4.1%
N.N. 3,530.54 0.65% 193.95 17,400 814.5 3.7%
1. 3,910.63 0.65% 194.28 16,950 891.18 3.4%
14.9. 3,831.52 0.65% 198.32 17,800 871.41 3.0%
.7 3,734.97 0.65% 200.43 18,600 851.41 3.5%
1.0, 3,901.13 0.65% 202.19 19,000 934.42 3.3%
n.f. 4,160.30 1.00% 201.53 17,950 1,015.89 3.4%
a.9. 4,466.26 1.00% 206.23 18,250 1,127.48 3.3%
.. 4,864.02 1.10% 206.78 18,800 1,218.49 3.0%
f.9. 4,888.97 1.10% 205.98 19,100 1,173.83 2.8%
N.g. 5,057.42 1.10% 202.86 19,500 1,159.01 2.8%
.9 5,230.51 1.40% 200.98 20,000 1,167.30 3.0%
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1) W./. 2548 — 2558

@9 | SET50 TRI oA ANt GBI TRI NN | PROPCON TRI CPI
dhndsedn 19
W.7.2554
u.9. 4,856.83 1.60% 200.50 19,550 1,075.89 3.0%
N.N. 5,029.57 1.60% 200.60 20,300 1,084.72 2.9%
1. 5,387.72 1.85% 202.17 20,400 1,192.65 3.1%
1.8, 5,703.15 2.00% 203.21 21,950 1,258.98 4.0%
N.f. 5,587.32 2.00% 203.34 21,950 1,234.77 4.2%
K| 5,408.36 2.20% 202.52 21,950 1,194.49 4.1%
n.f. 5,884.35 2.45% 201.69 22,750 1,317.72 4.1%
a.9. 5,579.67 2.45% 207.92 25,800 1,250.87 4.3%
.8, 4,779.32 2.70% 205.46 24,050 1,069.06 4.0%
8.9, 5,194.52 2.70% 210.49 24,900 1,126.63 4.2%
N.8. 5,235.36 2.70% 210.64 25,200 1,178.51 4.2%
7.9 5,426.39 2.70% 212.26 23,400 1,199.06 3.5%
W.F.2555
u.n 5,723.17 2.70% 214.16 25,400 1,290.96 3.4%
N.N. 6,207.20 2.65% 211.18 25,500 1,343.23 3.4%
1. 6,413.29 2.65% 208.78 24,250 1,369.35 3.5%
14.9. 6,627.27 2.65% 209.34 24,150 1,425.36 2.5%
.7 6,091.22 2.65% 210.62 23,500 1,354.70 2.5%
1.0, 6,268.17 2.65% 213.29 23,750 1,361.99 2.6%
n.f. 6,378.15 2.65% 217.44 24,150 1,424.84 2.7%
a.9. 6,526.04 2.65% 217.37 24,550 1,485.61 2.7%
.. 6,912.36 2.65% 215.96 25,750 1,627.62 3.4%
f.9. 6,856.62 2.40% 219.62 24,850 1,719.47 3.3%
N.g. 7,012.02 2.35% 218.85 25,050 1,808.76 2.7%
.9 7,376.44 2.35% 219.23 24,000 1,917.13 3.6%
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1) W./. 2548 — 2558

@9 | SET50 TRI oA ANt GBI TRI NN | PROPCON TRI CPI
dhndsedn 19
W.F.2556
u.9. 7,712.07 2.50% 218.39 23,600 2,102.02 3.4%
N.N. 7,933.74 2.50% 219.98 22,350 2,333.90 3.2%
1. 8,062.58 2.50% 221.21 22,150 2,410.72 2.7%
1.8, 8,369.54 2.50% 224.07 20,350 2,427.07 2.4%
N.f. 8,178.94 2.50% 223.50 20,150 2,354.26 2.3%
K| 7,813.56 2.50% 219.65 18,150 2,050.34 2.3%
n.f. 7,681.24 2.50% 218.82 19,700 2,006.64 2.0%
a.9. 7,074.26 2.50% 216.52 21,200 1,788.84 1.6%
.8, 7,565.19 2.50% 220.49 19,750 1,975.22 1.4%
8.9, 7,937.27 2.50% 222.11 19,600 2,063.25 1.5%
N.8. 7,527.68 2.50% 222.19 18,950 1,932.62 1.9%
7.9 7,115.75 2.35% 223.90 18,700 1,818.90 1.7%
W.F1.2557
u.n 6,980.32 2.10% 224.77 19,400 1,780.37 1.9%
N.N. 7,267.23 2.00% 228.02 20,450 1,891.45 2.0%
1. 7,611.86 1.70% 229.02 19,800 1,935.11 2.1%
14.9. 7,874.99 1.70% 231.17 19,700 2,029.88 2.4%
.7 7,825.94 1.70% 231.38 19,400 2,061.72 2.6%
1.0, 8,217.83 1.70% 231.42 20,100 2,193.08 2.4%
n.f. 8,282.21 1.70% 233.56 19,600 2,209.24 2.2%
a.9. 8,646.12 1.70% 234.76 19,400 2,306.75 2.1%
.. 8,783.23 1.70% 236.35 18,550 2,357.39 1.8%
f.9. 8,750.82 1.70% 239.64 18,050 2,377.22 1.5%
N.g. 8,888.13 1.70% 243.46 18,150 2,383.63 1.3%
.9 8,324.30 1.70% 244.94 18,450 2,234.14 0.6%
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1) W./. 2548 — 2558

@9 | SET50 TRI oA ANt GBI TRI NN | PROPCON TRI CPI
dhndsedn 19
W.F.2558

u.9. 8,736.73 1.70% 248.43 19,800 2,403.28 -0.4%
N.N. 8,693.36 1.70% 247.77 18,550 2,497.29 -0.5%
1. 8,379.82 1.05% 249.45 18,100 2,352.98 -0.6%
1.8, 8,521.63 1.05% 252.42 18,700 2,425.65 -1.0%
N.f. 8,351.91 1.50% 249.66 18,900 2,397.33 -1.3%
K| 8,384.49 1.50% 248.11 18,700 2,434.62 -1.1%
n.f. 8,060.52 1.50% 250.60 18,000 2,359.37 -1.0%
a.9. 7,733.09 1.50% 251.65 19,150 2,280.44 -1.2%
.8, 7,452.53 1.35% 252.33 19,250 2,284.03 -1.1%
8.9, 7,720.64 1.35% 254.99 19,250 2,351.37 -0.8%
N.8. 7,462.57 1.35% 254.45 17,900 2,302.81 -1.0%
7.9 6,989.84 1.30% 257.42 18,200 2,290.89 -0.9%
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v { a a [ o g}/ a o a2 {
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Y
mavuluszeznisasnu 11

wamauuny | SETS0TRI | ¢hndsedi 13 | GBITRI | messwng | PROPCON TRI CPI
a Auidou FI9TIR 1: W.A.2548 —W.9.2549
1.0.-49 11.84% -1.70% -2.69% 30.85% -5.93% 2.70%
1.W.-49 2.10% -1.50% -2.12% 27.25% -10.33% 2.50%
1.n.-49 9.32% -2.20% -5.57% 30.34% -4.28% 3.20%
110.8.-49 17.94% -2.60% -6.71% 38.64% 6.99% 3.60%
W.A.-49 7.72% -2.70% -6.25% 44.73% -7.94% 3.70%
1.6.-49 0.65% -2.80% -8.07% 24.01% -9.97% 3.80%
11.91.-49 0.38% -4.30% -5.45% 29.82% -8.92% 5.30%
.9.-49 -3.90% -4.35% -2.89% 24.58% -6.58% 5.60%
1.6.-49 -7.43% -4.00% -0.27% 9.85% -8.01% 6.00%
f.91.-49 4.85% -3.95% 5.74% 8.09% 431% 6.20%
N.0.-49 10.09% -3.65% 5.68% 6.60% 10.57% 5.90%
5.7.-49 -6.85% -3.30% -0.34% 2.24% -4.16% 5.80%
931 2: W.7.2549 — M.7.2550
1.91.-50 -16.97% -2.90% 2.88% -1.07% -15.84% 5.90%
1.N.-50 -10.27% -2.60% 4.14% 3.67% -10.47% 5.60%
1.1.-50 -9.29% -2.20% 6.94% -1.91% -9.57% 5.70%
130.8.-50 -9.52% -2.00% 8.68% -8.62% -7.67% 6.00%
N.A.-50 4.99% -2.20% 8.08% -15.52% 6.88% 6.20%
1.8.-50 16.14% -1.90% 5.99% -7.75% 21.65% 5.90%
11.9.-50 29.42% -0.40% 6.26% -11.01% 33.82% 4.40%
a.0.-50 23.15% 0.20% 5.05% -6.07% 21.54% 3.80%
1.0.-50 31.03% 1.30% 5.23% 9.56% 19.94% 2.70%
f.9.-50 36.16% 1.20% 4.26% 16.91% 13.27% 2.80%
N.0.-50 22.24% 0.50% 0.02% 14.09% 2.15% 3.50%
5.7.-50 35.27% 0.50% 4.13% 19.29% 6.33% 3.50%
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a Auidou $19TIR 3: W.7.2550 - W.A.2551
1.0.-51 26.21% 0.75% 6.06% 28.34% 3.46% 3.00%
A.N-51 32.08% 1.20% 3.21% 25.38% 10.23% 2.30%
1.n.-51 27.89% 1.25% 1.92% 25.40% 12.14% 2.00%
10.8.-51 24.70% 0.95% -1.58% 15.69% 8.85% 1.80%
W.A.-51 16.70% 0.35% -3.87% 25.20% 1.12% 1.90%
1.6.-51 1.75% 0.35% -4.80% 35.36% -15.40% 1.90%
n.9.-51 -21.98% 0.55% -0.31% 34.62% -30.36% 1.70%
a.a.-51 -15.04% 1.15% 4.23% 24.02% -25.96% 1.10%
.0.-51 -31.47% 0.15% 3.34% 16.39% -39.34% 2.10%
A.0n.-51 -57.71% -0.25% 7.16% -2.90% -59.86% 2.50%
N.0.-51 -56.09% -0.75% 9.14% 2.12% -60.71% 3.00%
5.0.-51 -50.76% -0.95% 15.62% 2.10% -53.54% 3.20%
9317 4 W.A.2551 — W.A.2552
W.A.-52 -48.38% -2.05% 4.63% -0.09% -51.48% 4.30%
1.N.-52 -54.23% -3.15% 3.49% 5.44% -58.96% 5.40%
1.n.-52 -51.82% -3.05% 5.51% 5.45% -59.61% 5.30%
19.9.-52 -45.32% -3.95% 8.38% 7.16% -51.91% 6.20%
N.A.-52 -37.44% -5.35% 4.90% 3.43% -41.52% 7.60%
1.0.-52 -26.36% -6.15% 8.26% -5.12% -30.33% 8.90%
1.1.-52 9.27% -6.45% 3.86% -5.05% -12.94% 9.20%
a.0.-52 -5.22% -3.65% 2.60% 7.35% 1.91% 6.40%
1.0.-52 22.55% -3.25% 1.31% 6.06% 39.51% 6.00%
.1.-52 71.53% -1.15% -1.07% 29.16% 98.83% 3.90%
N.0.-52 78.75% 0.55% 0.47% 34.88% 125.47% 2.20%
5.7.-52 71.68% 1.35% -4.58% 23.70% 101.04% 0.40%




144

[ { a a [ o A g’/ a o a2 {
A1 N.(9) 1,Lﬁﬂqa@'ima@ammuﬁuﬁ’ﬁwmaumwmﬁfm/N 5 ¥UA uazammuﬁ\laﬁ

Lﬁﬂ?ﬁuim:azmiamu 13
wamouuny | SETS0TRI | ¢hnisedi 13 | GBITRI | messwng | PROPCON TRI CPI
a Auidou $19TIR 5: W.7.2552 — W.A.2553
0.A.-53 69.41% 1.65% 1.61% 14.88% 93.20% -0.40%
1.N.-53 76.80% 1.10% 3.19% 9.88% 106.44% -0.10%
11.n.-53 93.61% 0.95% 1.74% 9.91% 126.45% -0.20%
10.6.-53 62.64% 1.55% 2.30% 20.77% 85.01% -0.90%
N.A.-53 40.25% 3.95% 9.63% 26.48% 57.76% -3.30%
1.6.-53 36.40% 4.65% 10.68% 29.83% 62.00% -4.00%
n.0.-53 39.51% 5.05% 9.86% 23.67% 61.87% -4.40%
a.0.-53 39.64% 1.65% 8.96% 20.28% 57.16% -1.00%
1.0.-53 38.01% 1.65% 10.29% 19.99% 48.24% -1.00%
A.0.-53 45.30% 0.25% 9.30% 15.36% 47.46% 0.40%
N.0.-53 48.81% -1.25% 5.18% 4.66% 40.67% 1.90%
5.0.-53 41.22% -2.85% 2.26% 12.44% 34.10% 3.50%
9317 6: W.7.2553 — n.A2554
0.0.-54 38.48% -3.45% -0.25% 10.90% 31.47% 4.10%
n.W.-54 38.76% -3.05% -0.27% 12.97% 29.48% 3.70%
1.0.-54 34.37% -2.75% 0.66% 16.95% 30.43% 3.40%
190.8.-54 45.85% -2.35% -0.53% 20.31% 41.48% 3.00%
N.A.-54 46.09% -2.85% -2.05% 14.51% 41.53% 3.50%
1.0.-54 35.34% -2.65% -3.14% 12.23% 24.53% 3.30%
1.1.-54 38.04% -2.40% -3.32% 23.34% 26.31% 3.40%
a.0.-54 21.63% -2.30% -2.48% 38.07% 7.64% 3.30%
1.0.-54 -4.74% -1.90% -3.64% 24.93% -15.26% 3.00%
A.1.-54 3.45% -1.70% -0.61% 27.57% -6.82% 2.80%
N.0.-54 0.72% -1.70% 1.04% 26.43% -1.12% 2.80%
5.0.-54 0.74% -1.60% 2.61% 14.00% -0.28% 3.00%
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a Auidou $19TIR 7: W.A.2554 — W.A.2555
0.A.-55 14.84% -1.40% 3.81% 26.92% 16.99% 3.00%
1.N.-55 20.51% -1.30% 2.37% 22.72% 20.93% 2.90%
1.n.-55 15.94% -1.25% 0.17% 15.77% 11.72% 3.10%
1.8.-55 12.20% -2.00% -0.98% 6.02% 9.22% 4.00%
N.A.-55 4.82% -2.20% -0.62% 2.86% 5.51% 4.20%
1.6.-55 11.80% -1.90% 1.22% 4.10% 9.92% 4.10%
1.1.-55 4.29% -1.65% 3.71% 2.05% 4.03% 4.10%
a4.0.-55 12.66% -1.85% 0.25% -9.14% 14.47% 4.30%
1.0.-55 40.63% -1.30% 1.11% 3.07% 48.25% 4.00%
.1.-55 27.80% -1.50% 0.14% -4.40% 48.42% 4.20%
N.0.-55 29.74% -1.50% -0.30% -4.80% 49.28% 4.20%
5.0.-55 32.44% -0.80% -0.22% -0.94% 56.39% 3.50%
9117 8: W.A.2555 - W.A.2556
1..-56 31.35% -0.70% -1.42% -10.49% 59.43% 3.40%
1.W.-56 24.42% -0.75% 0.77% -15.75% 70.35% 3.40%
1.n.-56 22.22% -0.85% 2.45% -12.16% 72.55% 3.50%
190.8.-56 23.79% 0.15% 4.54% -18.23% 67.78% 2.50%
N.A.-56 31.77% 0.15% 3.62% -16.76% 71.28% 2.50%
1.8.-56 22.05% 0.05% 0.38% -26.18% 47.94% 2.60%
11.1.-56 17.73% -0.05% -2.07% -21.13% 38.13% 2.70%
a.0.-56 5.70% -0.05% -3.09% -16.35% 17.71% 2.70%
1.0.-56 6.04% -0.75% -1.30% -26.70% 17.96% 3.40%
f.91.-56 12.46% -0.90% 2.17% -24.43% 16.69% 3.30%
N.0.-56 4.65% -0.35% -1.17% -27.05% 4.15% 2.70%
5.0.-56 -7.13% -1.25% -1.47% -25.68% -8.72% 3.60%
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a Auidou 14317 9: W.7.2556 — N.9.2557
0.A.-57 -12.89% -0.90% -0.48% -21.20% -18.70% 3.40%
N.N.-57 -11.60% -0.70% 0.45% -11.70% -22.16% 3.20%
1.n.-57 -8.29% -0.20% 0.83% -13.31% -22.43% 2.70%
1.8.-57 -8.31% 0.10% 0.77% -5.59% -18.76% 2.40%
W.A.-57 -6.62% 0.20% 1.23% -6.02% -14.73% 2.30%
1.6.-57 2.87% 0.20% 3.06% 8.44% 4.66% 2.30%
1.1.-57 5.82% 0.50% 4.74% -2.51% 8.10% 2.00%
a.0.-57 20.62% 0.90% 6.82% -10.09% 27.35% 1.60%
.0.-57 14.70% 1.10% 5.79% -7.48% 17.95% 1.40%
A.n.-57 8.75% 1.00% 6.39% -9.41% 13.72% 1.50%
N.8.-57 16.17% 0.60% 7.67% -6.12% 21.44% 1.90%
5.0.-57 15.28% 0.65% 7.70% -3.04% 21.13% 1.70%
9T 10: W.A2557 — W.A.255
1.9.-58 23.26% 0.20% 8.63% 0.16% 33.09% 1.90%
1.W.-58 17.62% 0.00% 6.66% -11.29% 30.03% 2.00%
1.n.-58 7.99% -0.40% 6.82% -10.69% 19.49% 2.10%
130.8.-58 5.81% -0.70% 6.79% -7.48% 17.10% 2.40%
N.0.-58 4.12% -0.90% 5.30% -5.18% 13.68% 2.60%
1.9.-58 -0.37% -0.70% 4.81% -9.37% 8.61% 2.40%
1.1.-58 -4.88% -0.50% 5.10% -10.36% 4.60% 2.20%
a.0.-58 -12.66% -0.40% 5.09% -3.39% -3.24% 2.10%
1.0.-58 -16.95% -0.10% 4.96% 1.97% -4.91% 1.80%
f.01.-58 -13.27% 0.20% 4.91% 5.15% -2.59% 1.50%
N.0.-58 -17.34% 0.40% 3.21% -2.68% -4.69% 1.30%
5.7.-58 -16.63% 1.10% 4.50% -1.96% 1.94% 0.60%
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a Auidou F19TIR 1: W.7.2548 — W.A.2551
1.0.-51 19.59% -4.09% 6.63% 71.85% -19.25% 12.02%
A.N-51 23.27% -3.06% 5.49% 70.28% -12.06% 10.73%
1.n.-51 29.64% -3.33% 3.02% 65.32% -2.73% 11.26%
10.8.-51 36.55% -3.86% -0.43% 50.94% 8.53% 11.79%
W.A.-51 34.70% -4.82% -3.05% 58.85% -0.67% 12.22%
1.9.-51 20.11% -4.61% -8.00% 60.18% -8.49% 12.01%
n.9.-51 0.93% -4.40% 0.23% 60.22% -16.77% 11.80%
a.a.-51 0.29% -3.15% 6.94% 48.35% -17.57% 10.82%
.0.-51 -18.05% -2.68% 9.18% 42.95% -35.72% 11.15%
A.0.-51 -42.79% -3.17% 19.51% 24.36% -57.21% 11.90%
N.0.-51 -44.47% -4.16% 16.65% 26.17% -62.97% 12.89%
5.0.-51 -41.00% -4.01% 21.85% 26.69% -57.57% 13.01%
931 2: W.A.2549 — W.7.2552
0.A.-52 -49.51% -4.50% 15.47% 29.71% -63.13% 13.77%
.W.-52 -48.31% -4.86% 12.21% 40.77% -64.15% 13.86%
1.n.-52 -46.56% -4.26% 16.18% 32.92% -63.40% 13.53%
19.9.-52 -40.29% -5.33% 17.10% 15.10% -55.53% 14.60%
N.A.-52 -23.92% -7.71% 9.59% 11.52% -39.47% 16.44%
1.0.-52 -13.11% -8.25% 9.78% 22.30% -30.83% 17.52%
1.1.-52 -9.34% -6.68% 10.91% 16.66% -21.03% 15.94%
a.0.-52 -1.12% -2.39% 13.31% 27.43% -9.65% 11.66%
1.0.-52 10.27% -1.88% 10.97% 37.91% 0.85% 11.15%
.1.-52 -0.29% -0.22% 11.23% 49.17% -9.15% 9.48%
N.0.-52 -2.21% 0.31% 10.25% 60.49% -11.37% 8.95%
5.7.-52 17.99% 0.96% 15.29% 53.23% 2.63% 7.24%
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a Auidou 9307 3: W.H.2550 — 712553
1.0.-53 15.13% 0.41% 13.24% 49.68% 1.41% 7.00%
1.N.-53 13.79% -0.83% 10.72% 47.64% 0.11% 7.72%
1.n.-53 27.16% -0.83% 9.73% 47.60% 10.79% 7.19%
1.8.-53 17.43% -1.39% 9.31% 52.50% 3.46% 7.14%
N.A.-53 7.93% -0.80% 11.25% 67.81% -0.88% 6.03%
1.6.-53 6.74% -0.79% 14.83% 72.71% 0.85% 6.53%
1.9.-53 1.46% -0.43% 14.72% 63.17% 1.96% 6.17%
a.0.-53 14.23% -0.75% 17.45% 63.27% 20.60% 6.49%
.0.-53 17.25% -1.40% 16.51% 50.84% 27.31% 7.14%
f.0.-53 7.55% -1.18% 16.77% 46.49% 20.88% 6.92%
N.0.-53 20.67% -1.52% 16.03% 46.28% 30.00% 7.27%
5.0.-53 23.36% -2.52% 13.16% 44.28% 30.41% 7.24%
9T 4: W.H.2551 — n.A2554
0.0.-54 26.62% -3.94% 6.35% 29.05% 29.92% 8.14%
1.N.-54 19.62% -5.25% 6.91% 32.77% 18.42% 9.19%
1.0n.-54 33.84% -4.98% 8.42% 37.57% 29.67% 8.66%
190.8.-54 38.17% -4.82% 10.65% 59.16% 36.01% 8.40%
N.A.-54 36.05% -4.11% 13.68% 53.71% 40.33% 7.69%
1.0.-54 43.51% -3.90% 17.20% 42.87% 50.71% 7.99%
1.1.-54 83.02% -3.49% 11.39% 49.49% 88.67% 7.94%
a.0.-54 66.44% -4.36% 9.82% 83.01% 78.84% 8.81%
1.0.-54 64.97% -3.53% 8.45% 62.48% 79.88% 8.09%
A.1.-54 164.34% -2.68% 8.03% 93.57% 180.46% 7.24%
N.0.-54 175.23% -2.50% 7.10% 81.71% 222.98% 7.06%
5.0.-54 151.34% -3.19% -0.01% 61.31% 177.69% 7.03%
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a Auidou 19T 5: W.7.2552 — W.A.2555
0.A.-55 177.16% -3.26% 5.47% 64.25% 206.83% 6.79%
1.N.-55 204.06% -3.32% 5.65% 54.28% 233.69% 6.60%
1.n.-55 210.80% -3.11% 2.73% 50.57% 241.25% 6.39%
1.8.-55 173.60% -2.83% 0.88% 56.47% 194.98% 6.16%
N.A.-55 119.06% -0.96% 7.45% 51.34% 141.48% 4.29%
1.6.-55 109.49% 0.30% 9.30% 54.05% 127.07% 3.23%
f.1.-55 104.23% 1.24% 10.89% 57.56% 117.95% 2.90%
a.0.-55 95.91% -2.52% 7.12% 53.79% 99.10% 6.66%
1.0.-55 88.66% -1.54% 8.09% 56.93% 90.62% 6.05%
.1.-55 96.79% -3.04% 9.42% 43.06% 109.04% 7.55%
N.0.-55 99.80% -4.65% 6.37% 27.73% 113.34% 9.15%
5.0.-55 93.76% -5.52% 5.02% 28.79% 115.65% 10.34%
931 6: W.A.2553 - W.A.2556
1..-56 115.53% -5.85% 2.25% 27.95% 154.00% 10.87%
1.N.-56 114.38% -5.37% 3.09% 18.11% 176.21% 10.34%
1.n.-56 95.83% -5.11% 3.52% 20.34% 160.17% 10.34%
190.8.-56 108.64% -4.41% 3.19% 4.53% 168.72% 9.80%
N.A.-56 108.44% -5.16% 0.97% 2.21% 165.97% 10.54%
1.8.-56 89.96% -4.74% -1.70% -14.80% 109.09% 10.33%
11.1.-56 74.09% -4.33% -1.97% -0.80% 86.98% 10.55%
a.0.-56 47.74% -4.43% -5.66% 5.51% 48.01% 10.65%
1.0.-56 44.77% -4.18% -4.13% -5.71% 51.34% 10.76%
f.91.-56 51.70% -4.33% -2.82% -8.03% 65.12% 10.65%
N.0.-56 38.83% -3.74% -0.48% -12.83% 56.74% 10.01%
5.7.-56 25.60% -3.86% 0.96% -16.94% 45.38% 10.44%
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& Ao FA9TIR 7: W.A.2554 - W.A2557
U.9.-57 33.60% -3.17% 1.98% -10.89% 55.36% 10.12%
N.N.-57 34.69% -2.90% 3.87% -9.06% 64.57% 9.80%
1.n.-57 31.69% -2.43% 3.69% -12.53% 52.66% 9.59%
1.8.-57 28.92% -1.84% 4.60% -19.41% 52.07% 9.16%
W.f.-57 30.80% -1.94% 4.53% -20.88% 57.71% 9.26%
1.9.-57 42.68% -1.73% 5.01% -17.69% 74.34% 9.26%
.7.-57 31.70% -1.25% 6.75% -22.90% 58.61% 9.05%
a.9.-57 46.13% -1.04% 4.08% -33.64% 75.58% 8.83%
n.8.-57 74.73% -0.98% 5.99% -31.91% 111.47% 9.04%
f.9.-57 59.21% -1.46% 4.60% -36.76% 101.75% 9.25%
W.4.-57 60.72% -1.31% 6.53% -37.02% 93.21% 9.05%
5.9.-57 44.36% -1.47% 6.35% -30.20% 77.28% 9.05%

=

%291/ 8: W.A.2555 — W.A.2558

U.7.-58 43.71% -1.47% 7.06% -30.99% 77.22% 8.95%
.N.-58 31.21% -1.52% 8.48% -36.10% 77.07% 8.84%
1.n.-58 22.14% -1.52% 10.95% -33.89% 63.31% 8.53%
11.9.-58 21.11% -0.47% 13.10% -30.05% 62.70% 7.48%
N.A.-58 29.53% -0.58% 10.95% -27.16% 69.38% 7.58%
1.8.-58 26.28% -0.47% 8.85% -28.74% 71.28% 7.48%
f.0.-58 19.32% -0.05% 8.19% -32.52% 58.53% 7.06%
.0.-58 11.96% 0.47% 9.24% -28.53% 46.97% 6.53%
N.8.-58 1.08% 0.27% 10.11% -31.98% 33.59% 6.73%
#1.0.-58 6.18% 0.32% 9.68% -28.96% 30.33% 6.42%
N.9.-58 0.41% 0.68% 10.26% -34.55% 21.30% 6.01%

5.7.-58 -11.23% 0.54% 11.43% -30.16% 13.50% 5.99%
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M504 N.(16) uﬁmammammmuﬁuﬁ’%Nmmaumwmamm 5 ¥UA uazammuﬁ\laﬁ

- X -
e luszezmyaanu 51

wamouuny | SETS0 TRI | fnilsed111 | GBITRI NOIAWNY | PROPCON TRI CPI
a Auidou FI9TIR 1: 072548 — W.A.2553
1.0.-53 8.02% -4.63% 14.44% 102.98% -21.89% 16.37%
1.N.-53 4.58% -5.40% 13.86% 103.66% -22.04% 16.59%
1.n.-53 28.82% -5.74% 11.66% 97.63% -4.74% 16.93%
1.8.-53 28.42% -6.58% 11.74% 103.46% 2.62% 17.66%
N.A.-53 24.41% -6.23% 13.83% 117.20% 2.91% 16.77%
1.6.-53 27.28% -6.03% 12.90% 107.75% 11.42% 17.10%
n.9.-53 35.49% -5.64% 16.87% 96.97% 27.34% 16.72%
a.0.-53 39.13% -5.38% 21.84% 99.24% 40.99% 16.73%
.0.-53 47.33% -4.46% 24.48% 88.83% 44.95% 16.64%
f.0.-53 59.92% -4.28% 31.50% 93.16% 47.20% 16.73%
N.0.-53 69.02% -5.12% 24.86% 85.55% 44.47% 17.57%
5.0.-53 61.90% -5.80% 19.23% 83.57% 36.23% 17.43%
9T 2: W.7.2549 — 72554
0.0.-54 36.89% -6.61% 17.87% 70.93% 14.40% 17.96%
n.W.-54 47.07% -7.15% 16.47% 80.09% 18.65% 17.96%
1.0.-54 61.30% -6.35% 19.90% 76.21% 34.62% 17.15%
190.8.-54 61.92% -6.28% 19.86% 74.73% 40.15% 16.97%
N.A.-54 73.01% -6.39% 19.42% 69.48% 55.89% 16.54%
1.0.-54 75.10% -5.85% 19.48% 86.70% 58.55% 16.54%
1.1.-54 89.10% -3.54% 19.28% 85.83% 79.26% 14.61%
a.0.-54 77.27% -3.12% 21.83% 120.36% 62.53% 14.19%
1.0.-54 50.12% 2.15% 19.28% 113.55% 31.34% 13.34%
A.1.-54 56.03% -1.81% 22.32% 126.43% 29.39% 13.00%
N.0.-54 52.40% -2.94% 18.41% 119.20% 27.33% 14.13%
5.0.-54 73.70% -3.89% 22.53% 103.35% 40.97% 14.32%
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wamauuny | SETS0TRI |fhnilsed111 | GBITRI NOIAMNY | PROPCON TRI CPI
a Auidou 4TI 3: W.7.2550 - W.A.2555
0.A.-55 90.46% -4.89% 18.65% 119.37% 61.62% 14.73%
1.N.-55 98.69% -5.64% 14.02% 112.74% 62.88% 14.94%
1.n.-55 106.06% -5.23% 11.38% 107.19% 67.01% 14.27%
1.8.-55 100.69% -6.21% 8.15% 101.83% 66.14% 14.77%
N.A.-55 71.50% -6.31% 8.89% 105.28% 52.96% 14.35%
1.6.-55 67.44% -5.78% 13.47% 109.50% 41.96% 14.56%
1.1.-55 50.72% -4.86% 16.16% 113.55% 37.38% 14.28%
a.0.-55 61.65% -5.32% 15.90% 113.63% 52.72% 14.74%
1.0.-55 62.01% -4.98% 14.37% 101.61% 64.83% 14.77%
.1.-55 46.02% -4.74% 17.35% 85.06% 72.68% 14.53%
N.0.-55 62.48% -5.11% 18.11% 82.34% 99.32% 14.90%
5.0.-55 69.86% -5.27% 17.01% 67.50% 111.75% 14.32%
931 4: W.AH.2551 = W.A.2556
1..-56 98.81% -6.45% 9.54% 50.44% 154.56% 15.17%
1.N.-56 87.02% -7.77% 11.14% 40.12% 158.39% 16.18%
1.n.-56 97.30% -7.55% 12.16% 42.83% 163.66% 15.95%
190.8.-56 99.55% -7.10% 15.72% 39.79% 162.84% 15.56%
N.A.-56 95.39% -6.56% 18.38% 33.14% 167.20% 15.02%
1.8.-56 103.54% -6.15% 20.43% 9.40% 157.06% 15.34%
11.1.-56 133.87% -5.56% 14.07% 20.93% 184.00% 15.40%
a.0.-56 105.64% -6.71% 6.99% 41.07% 151.80% 16.56%
1.0.-56 157.71% -6.01% 8.82% 23.84% 231.06% 16.23%
f.91.-56 299.54% -5.47% 6.20% 42.64% 411.44% 15.43%
N.0.-56 291.33% -4.66% 5.86% 27.38% 426.66% 14.57%
5.7.-56 224.04% -5.61% -1.88% 19.77% 317.14% 14.77%
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wamauuny | SETS0TRI |fhnilsed111 | GBITRI NOIAMNY | PROPCON TRI CPI
a Auidou F19TIR 5 W.H2552 — W.A/.2557

0.A.-57 232.15% -5.19% 3.65% 16.46% 318.35% 14.18%
N.N.-57 249.96% -5.08% 7.44% 15.27% 365.42% 13.75%
1.n.-57 263.38% -4.42% 6.61% 15.07% 378.18% 13.09%
1.8.-57 221.01% -2.70% 6.78% 21.24% 317.44% 11.42%
W.A.-57 177.60% -0.63% 13.40% 19.12% 264.68% 9.35%

1.6.-57 170.54% 0.58% 13.75% 24.76% 262.47% 8.35%

1.1.-57 161.17% 1.78% 14.43% 22.44% 234.64% 7.80%

a.0.-57 157.09% -1.72% 11.59% 15.50% 208.20% 11.30%
.0.-57 136.22% -1.23% 13.73% 6.22% 173.66% 11.19%
A.n.-57 148.03% -3.07% 14.86% -3.37% 186.67% 12.76%
N.8.-57 150.63% -4.60% 14.29% -15.05% 178.97% 14.23%
5.0.-57 114.08% -6.45% 12.64% -9.29% 147.10% 16.25%

5911 6: W.A.2553 - W.7.2558

1.9.-58 139.66% -6.91% 11.86% -0.35% 186.01% 16.82%
1.W.-58 130.09% -6.40% 11.61% -9.53% 190.46% 16.14%
1.n.-58 98.59% -6.00% 12.70% -8.91% 148.33% 15.70%
130.8.-58 107.28% -5.28% 12.15% -10.08% 163.23% 15.13%
N.0.-58 107.59% -6.17% 8.54% -14.41% 165.55% 16.03%
1.9.-58 99.35% -5.51% 7.13% -17.16% 144.97% 15.58%
1.1.-58 78.51% -4.51% 9.11% -14.96% 117.01% 15.24%
a.0.-58 58.36% -4.06% 7.24% -9.85% 87.48% 14.78%
1.0.-58 38.88% -3.23% 7.69% -11.94% 73.11% 14.33%
f.01.-58 43.92% -3.16% 9.80% -13.21% 86.32% 14.00%
N.0.-58 34.00% -2.78% 11.87% -21.76% 85.13% 13.56%
5.7.-58 20.64% -2.05% 15.09% -21.99% 83.26% 12.99%
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wamauuny | SETSO0TRI | éhndsed 11 | GBITRI NOIAMNY | PROPCON TRI CPI
a Auidou F19TIR 1: 072548 — W.A.2555
0.A.-55 84.22% -10.51% 20.33% 202.96% 28.91% 24.78%
1.N.-55 88.62% -10.70% 17.63% 198.37% 31.52% 24.41%
1.n.-55 114.37% -10.67% 13.53% 182.31% 47.73% 24.65%
1.8.-55 126.63% -12.00% 10.55% 173.97% 70.70% 26.03%
N.A.-55 104.31% -12.45% 11.31% 169.67% 55.23% 25.93%
1.6.-55 106.07% -11.67% 11.21% 155.14% 61.40% 25.93%
1.1.-55 107.72% -10.70% 18.50% 161.87% 76.41% 25.63%
a.0.-55 101.97% -10.55% 20.28% 164.76% 82.06% 25.77%
1.0.-55 108.08% -8.47% 22.44% 156.48% 90.91% 24.94%
.1.-55 122.71% -8.29% 33.00% 148.04% 115.09% 25.04%
N.0.-55 132.77% -9.18% 27.72% 135.00% 126.94% 25.94%
5.0.-55 127.71% -8.94% 23.88% 116.02% 127.18% 25.19%
9317 2: W.A.2549 - W.7.2556
1..-56 120.25% -9.44% 22.32% 102.39% 132.97% 25.63%
1.N.-56 134.81% -9.94% 21.91% 92.54% 168.43% 25.50%
1.n.-56 142.05% -9.17% 24.95% 84.94% 181.77% 25.01%
190.8.-56 137.83% -8.80% 26.18% 53.04% 178.20% 24.69%
N.A.-56 152.99% -9.14% 24.97% 46.29% 204.30% 24.47%
1.8.-56 152.39% -8.35% 23.05% 43.58% 176.06% 24.47%
11.1.-56 143.38% -5.72% 22.73% 51.04% 172.69% 22.53%
a.0.-56 120.43% -5.50% 19.33% 70.41% 130.41% 22.32%
1.0.-56 136.85% -4.67% 20.44% 64.44% 145.44% 21.88%
f.91.-56 136.65% -4.70% 21.16% 66.84% 139.12% 21.63%
N.0.-56 117.31% -5.26% 17.67% 53.33% 109.84% 22.13%
5.7.-56 123.98% -6.51% 21.78% 51.37% 112.99% 22.58%
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a Auidou F19TI7 3: W.A.2550 - W.A2557
1.0.-57 127.60% -7.04% 17.32% 56.14% 120.54% 22.66%
W57 127.46% -7.65% 16.59% 59.94% 127.75% 22.65%
7i.a.-57 140.05% -6.74% 16.37% 59.36% 134.71% 21.46%
190.0.-57 135.56% -6.24% 15.28% 56.22% 137.18% 20.46%
W.A-57 118.88% -6.23% 15.48% 61.41% 134.72% 19.90%
f0.-57 118.37% -5.79% 18.67% 69.38% 131.79% 20.24%
n.9.-57 94.55% -4.59% 20.39% 65.19% 115.44% 19.71%
4.0.-57 113.98% -4.60% 21.37% 60.74% 140.30% 19.72%
n.9.-57 104.29% 4.81% 21.00% 35.55% 139.80% 20.34%
f.9.-57 84.82% -4.85% 23.81% 24.89% 138.74% 20.09%
W57 104.59% -5.06% 27.73% 22.67% 162.06% 20.25%
5.0.-57 87.40% -6.22% 26.28% 19.32% 143.01% 20.45%

29109 4: W.A2551 — W.A.2558

U.7.-58 121.06% -7.57% 20.51% 17.60% 187.04% 21.35%
.N.-58 100.36% -8.95% 21.11% 7.43% 171.50% 22.29%
1.n.-58 100.06% -8.58% 22.88% 8.17% 151.33% 21.58%
11.9.-58 97.84% -8.11% 26.71% 21.58% 157.07% 21.17%
N.A.-58 94.14% -7.67% 28.29% 18.25% 166.66% 20.72%
1.8.-58 114.04% -7.00% 32.54% 7.69% 202.63% 20.83%
f.0.-58 141.29% -5.79% 27.97% 4.27% 231.73% 20.30%
.0.-58 121.98% -6.40% 22.68% 21.47% 221.19% 20.91%
N.8.-58 149.88% -5.08% 23.13% 16.54% 281.61% 19.98%
#1.0.-58 284.72% -4.30% 20.72% 36.33% 481.52% 18.92%
N.9.-58 284.12% -3.70% 19.65% 15.82% 526.64% 18.26%

5.7.-58 215.39% -3.80% 12.37% 13.52% 426.57% 17.42%
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MA1519 N.(21) ﬁ?‘]_lWﬁﬂTﬁ?LﬂiT%ﬁﬂ@liTWﬁ@IGULLVIuVILLVIﬁ]iﬂmaﬂiulmagcﬁﬂﬂﬂ ANULTYN LIS

a a [ 14 a [ 7
ﬂ53a‘w‘ﬁmwmﬂmmammﬂmmﬁumwmﬁﬁrﬂuizﬂmmﬂﬁamu 13

il SET50 thmlszd GBI noaF I PROPCON CPI
48-49 3.89% -3.09% 2.41% 23.08% -3.69% 4.53%
49-50 12.70% -0.88% 5.14% 0.96% 6.48% 4.67%
50-51 -8.64% 0.40% 3.34% 19.31% -20.78% 2.21%
51-52 -2.79% -3.03% 3.15% 9.36% 5.00% 5.48%
52-53 52.63% 1.53% 6.25% 17.34% 68.36% -0.79%
53-54 24.89% -2.39% -1.00% 20.18% 17.45% 3.28%
54-55 18.97% -1.55% 0.89% 5.35% 24.59% 3.80%
55-56 16.25% -0.44% -0.08% -20.08% 39.60% 3.03%
56-57 3.04% 0.29% 3.75% -7.34% 1.46% 2.20%
57-58 -1.94% -0.15% 5.56% -4.59% 9.43% 1.91%
Max R 93.61% 5.05% 15.62% 44.73% 126.45% 9.20%
Date 1.n.-53 1.9.-53 5.9.-51 W.A.-49 1.0.-53 1.9.-52
Min R -57.71% -6.45% -8.07% -27.05% -60.71% -4.40%
Date A.0.-51 n.9.-52 1.0.-49 N.0.-56 N.o.-51 f.9.-53
Range 151.33% 11.50% 23.69% 71.78% 187.15% 13.60%
Anlsd R 11.90% -0.93% 2.46% 6.36% 14.79% 3.03%
SD 28.48% 1.93% 4.27% 16.59% 37.10% 2.12%
Sharpe 0.4179 -0.4832 0.5753 0.3835 0.3987 -

AT N.(22)

1w a £ v o a o A =
LLﬁﬂ\‘lﬂWﬁﬂJﬂiZﬁ‘ﬂ‘ﬁﬁ‘ﬁﬁuwuﬁﬂl@\‘lﬁuﬂiwmﬂﬂﬂﬁlui$ﬂ$t3ﬁ1ﬂ1iﬁ\‘l‘ﬂu 13

SET50 dhniszan GBI TRI NOIAMLNA PROPCON
SET50 1 0.3629 -0.1841 0.2469 0.9199
dhnilsza 0.3629 1 0.2919 0.0317 0.4001
GBI -0.1841 0.2919 1 -0.2577 -0.0637
NOIA NG 0.2469 0.0317 -0.2577 1 0.0443
PROPCON 0.9199 0.4001 -0.0637 0.0443 1
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A1 N.(23) ﬁ?ﬂﬂﬁﬂ?ﬁ?tﬂi?%ﬁﬂ@liTWQQGUL!VIHVILLVIﬂiﬂmaﬂiulmag%ﬁﬂﬂ AITULTY LD

a A @ 4 a o o
‘]_153ﬁ‘VI‘ﬁﬂTWinﬂiJW]iTJWI)'Wi‘]J‘]JﬂQﬁuVI'iWﬂlaﬂﬁsluizﬂxnﬁ"lﬂ"liﬁﬂﬂu 3?J

41 SET50 dhndszs GBI NN | PROPCON CPI
48 - 51 -39.92% -2.93% 22.93% 27.07% -56.49% 11.80%
49-52 12.23% -4.80% 9.53% 47.47% -3.13% 12.84%
50-53 23.64% -2.24% 13.44% 44.94% 30.70% 6.90%
51-54 150.37% -4.16% -0.98% 60.34% 176.72% 8.02%
52-55 97.84% -1.45% 9.10% 32.87% 119.73% 6.34%
53-56 25.60% -3.86% 0.96% -17.18% 45.38% 10.44%
54-57 44.14% -1.89% 6.13% -30.42% 77.06% 9.29%
5558 -12.51% -0.94% 10.15% -31.43% 12.23% 7.30%
Period Max 210.80% 1.24% 21.85% 93.57% 241.25% 17.52%
Anlsd Max 70.27% 0.41% 7.28% 31.19% 80.42% 5.84%
Date 1.0.52-55 1.9.52-55 5.01.48-51 A.n.52-54 | 1.0.52-55 1.9.-52
Period Min -49.51% -8.25% -8.00% -37.02% -64.15% 2.90%
Anlsd Min -16.50% -2.75% -2.67% -12.34% -21.38% 0.97%
Date 1.0.51-52 11.8.49-52 1.9.48-51 W.8.54-57 1.W.51-52 f1.7.-55
Anlsd Range 86.77% 3.17% 9.95% 43.53% 101.80% 14.61%
Period R 42.69% -2.70% 7.85% 23.96% 53.25% 9.12%
Anlsd R 14.23% -0.90% 2.62% 7.99% 17.75% 3.04%
Period SD 55.65% 2.01% 5.81% 36.74% 71.17% 2.66%
Anlsd SD 32.13% 1.16% 3.36% 21.21% 41.09% 1.53%

Sharpe 0.7671 -1.3403 1.3513 0.6521 0.7482 -

1w a £ v o a o A =
919 N.(24) LLﬁﬂ\‘lﬂWﬁﬂJﬂi%ﬁ‘ﬂ‘ﬁﬁ‘ﬁﬁuwuﬁﬂl@\‘lﬁuﬂiwmﬂ831U§$8$L3ﬁ1ﬂ13ﬁ\‘1‘ﬂu 39

SET50 dhniszan GBI TRI NOIAMLNA PROPCON
SET50 1 -0.0540 -0.4604 0.2001 0.9579
dhnilsza -0.0540 1 0.3034 -0.1700 0.0267
GBI -0.4604 0.3034 1.0000 0.1782 -0.4301
NOIA NG 0.2001 -0.1700 0.1782 1 -0.0301
PROPCON 0.9579 0.0267 -0.4301 -0.0301 1
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AT N.(25) LAAIBATINAADULNUNUNDII (BRI 11Hle) AU tazlseansaw
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mﬂummﬂmi‘ﬂmmaumwmeﬂmmaqumzaznmmiamu 59

il SET50 sz GBI nostunie | pROPCON CPI
48 - 53 36.19% -5.44% 18.10% 98.33% 16.97% 16.94%
49 — 54 62.82% -4.67% 19.72% 93.91% 41.09% 15.56%
50 - 55 73.97% -5.36% 14.45% 101.63% 65.94% 14.60%
5156 149.48% -6.30% 10.62% 32.61% 223.82% 15.51%
5257 181.82% -2.73% 11.10% 10.70% 252.98% 11.97%
5358 79.74% -4.67% 10.40% -12.85% 127.57% 15.02%
Period Max |  299.54% 1.78% 31.50% 126.43% 426.66% 17.96%
Anlsd Max 59.91% 0.36% 6.30% 25.29% 85.33% 3.59%
Date A.A.51-56 | N.A.52-57 | A.A.48-53 | A.A.49-54 | WE.51-56 | N.N49-54
Period Min 4.58% 7.77% -1.88% -21.99% -22.04% 7.80%
Anlsd Min 0.92% -1.55% -0.38% -4.40% -4.41% 1.56%
Date AN.48-53 | NW.51-56 | 5.A.51-56 | 5.A.53-58 | AL.W.48-53 | N.A.52-57
Anlsd Range |  58.99% 1.91% 6.68% 29.68% 89.74% 10.16%
Period R 97.34% -4.86% 14.07% 54.06% 121.40% 14.93%
Anlsd R 19.47% -0.97% 2.81% 10.81% 24.28% 2.99%
Period SD 65.98% 1.86% 5.63% 48.08% 106.13% 2.03%
Anlsd SD 29.51% 0.83% 2.52% 21.50% 47.46% 0.91%
Sharpe 1.4752 -2.6144 2.5002 1.1243 1.1439 -

1w a £ v o a o A =
M99 N.(26) LLﬁﬂ\‘lﬂWﬁﬂJﬂi%ﬁ‘ﬂ‘ﬁﬁ‘ﬁﬁuwuﬁﬂl@\‘lﬁuﬂiwmﬂ831U§$8$L3ﬁ1ﬂ13ﬁ\‘1‘ﬂu 59

SET 50 TRI dhniszan GBI TRI NoIMUNY | PROPCON TRI

SET 50 TRI 1 -0.2440 -0.7821 -0.1299 0.9111
dhnilsza -0.2440 1 0.3813 -0.5238 -0.1928
GBI TRI -0.7821 0.3813 1 0.4666 -0.9282
NOIA NG -0.1299 -0.5238 0.4666 1 -0.4456
PROPCON TRI 09111 -0.1928 -0.9282 -0.4456 1
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A1 N.(27) 1,Lﬁmammammmuﬁuﬁ’ﬂﬂ (wﬂ@mmuﬁda) HAZANNITIIVOITUNT NG

d‘ \ a =S
Lf’]fJ’JLLG]ﬁ%“HUﬂGlL!i%EJ%LTJﬁ"Iﬂ"IiﬂQ‘Iqu 7%

il SET50 thmlszd GBI near g PROPCON CPI
48 - 55 110.43% -10.35% 19.20% 163.72% 76.17% 25.35%
49 - 56 134.91% -7.27% 22.21% 65.02% 154.35% 23.57%
50 — 57 113.13% -5.82% 20.02% 49.23% 135.50% 20.66%
51-58 152.07% -6.41% 23.21% 15.72% 267.12% 20.31%
Period Max 284.72% -3.70% 33.00% 202.96% 526.64% 26.03%
Anlsd Max 40.67% -0.53% 4.71% 28.99% 75.23% 3.72%
Date A.n.51-58 | Wo.51-58 | A.A.48-55 | W.N. 48-55 | W.o.51-58 | 110.8.48 - 55
Period Min 84.22% -12.45% 10.55% 4.27% 28.91% 17.42%
Anlsd Min 12.03% -1.78% 1.51% 0.61% 4.13% 2.49%
Date N.A.48-55 | W.N.48-55 | 1M.8.48-55 | N.A.51-58 | W.A.48-55 | 5.9.51-58
Anlsd Range 28.64% 1.25% 3.21% 28.39% 71.10% 8.62%
Period R 127.64% -7.46% 21.16% 73.42% 158.29% 22.47%
Anlsd R 18.23% -1.07% 3.02% 10.49% 22.61% 3.21%
Period SD 40.17% 2.36% 5.08% 58.51% 97.97% 2.41%
Anlsd SD 15.18% 0.89% 1.92% 22.11% 37.03% 0.91%
Sharpe’s ratio 3.1772 -3.1590 4.1632 1.2549 1.6156 -

1w a £ v o a o I =
1919 N.(28) LLﬁﬂ\‘lﬂWﬁﬂJﬂi%ﬁ‘ﬂ‘ﬁﬁ‘ﬁﬁuwuﬁﬂl@\‘lﬁuﬂiwmﬂﬂﬂﬁluigﬂ&’mWﬂﬁﬁﬂnu 71

SET 50 TRI dhniszan GBI TRI NOIAMUNY | PROPCON TRI

SET 50 TRI 1 0.3931 -0.1001 -0.2782 0.8778
dhnilsza 0.3931 1 0.1922 -0.7226 0.5748
GBI TRI -0.1001 0.1922 1 -0.3605 0.1392
NOIA NG -0.2782 -0.7226 -0.3605 1 -0.6050
PROPCON TRI 0.8778 0.5748 0.1392 -0.6050 1
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1919 v.(1) LLﬁmwamﬁmﬁzﬁﬂdmwﬁﬂﬁwﬂﬁluizﬂznmmiamu 1% aaua
wlownod 1 -8
Scenario 1 2 3 4 5 6 7 8
SET50 80% 70% 70% 70% 60% 60% 60% 60%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 10% 0% 0% 20% 0% 0% 10%
Gold 0% 0% 10% 0% 0% 20% 0% 10%
PROPCON 0% 0% 0% 10% 0% 0% 20% 0%
7417 Average Holding Period Return (HPR)

48-49 2.50% 1.87% | 4.42% 1.74% 124% | 633% | 098% | 3.79%
49-50 9.98% |  9.23% | 8.81% | 9.36% 847% |  7.64% | 8.74% |  8.05%
50-51 6.84% | -5.64% | -4.04% | -8.05% | -444% | -1.25% | -9.26% | -2.84%
51-52 284% | 225% | -1.62% | -2.06% | -1.65% | -041% | -1.28% | -1.03%
52-53 4241% | 37.77% | 38.88% | 43.99% | 33.14% | 3535% | 45.56% | 34.25%
53-54 19.44% | 16.85% | 18.97% | 18.69% | 1426% | 18.49% | 17.95% | 16.38%
54-55 14.87% | 13.06% | 13.50% | 15.43% | 1125% | 12.14% | 15.99% | 11.70%
55-56 12.92% | 11.28% |  9.28% | 15.25% 9.65% 5.65% | 17.59% |  7.65%
56-57 249% | 2.56% 145% | 233% | 2.63% | 042% | 2.18% 1.52%
57-58 -1.58% | -0.83% | -1.85% | -0.45% | -0.08% | -2.11% | 0.69% | -1.10%
R Max 75.08% | 65.89% | 66.71% | 78.36% | 56.71% | 5834% | 81.65% | 57.52%
Finish Date | §.A-53 | 1.A-53 | 4.A-53| .nA-53| H.n-53| Ha-53| Ha-53| 30.0.-53
R Min -46.22% | -39.73% | -40.74% | -46.43% | -33.25% | -35.26% | -46.65% | -34.25%
FinishDate | @.A-51 | @a.A-51| @.a-51| @an-51| @a.n-51| @0-51| @.0-51| @.0.-51
Range 121.30% | 105.63% | 107.45% | 124.80% | 89.95% | 93.60% | 128.30% | 91.78%
S.D. 9.33% 8.85% | 9.23% | 10.04% 7.95% 8.70% | 10.32% 8.32%
Anlsd R 22.93% | 20.01% | 20.55% | 23.54% | 17.10% | 18.33% | 24.24% | 17.63%
Sharpe 04071 | 04425 | 04491 | 04264 | 04647 | 04745 | 04256 | 0.4720
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A9 U.(2) LLﬁmwamﬁmﬁzﬁﬂdmwﬁﬂﬁwﬂmzaznmmmmu 1% aaua
wlen1e§i o 16
Scenario 9 10 11 12 13 14 15 16
SET50 60% 60% 50% 50% 50% 50% 50% 50%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 10% 0% 30% 0% 0% 20% 20% 10%
Gold 0% 10% 0% 30% 0% 10% 0% 20%
PROPCON 10% 10% 0% 0% 30% 0% 10% 0%
7477 Average Holding Period Return (HPR)

48-49 L11% | 3.66% | 0.61% 825% |  0.22% |  3.15% 0.48% |  5.70%
49-50 8.60% 8.19% | 771% |  6.46% 8.12% |  7.30% 785% |  6.88%
50-51 -6.85% | -5.25% | -3.24% 1.55% | -10.48% | -1.64% | -5.65% | -0.05%
51-52 -147% | -0.84% | -1.06% | 0.81% | -0.50% | -044% | -0.87% | 0.19%
52-53 39.35% | 40.46% | 28.50% | 31.83% | 47.13% | 29.61% | 34.71% | 30.72%
53-54 16.10% | 1822% | 11.67% | 18.02% | 17.20% | 13.79% | 13.51% | 15.91%
54-55 13.62% | 14.07% | 9.44% | 10.78% | 16.55% | 9.89% | 11.81% | 10.33%
55-56 13.62% | 11.62% 8.02% | 2.02% | 19.92% | 6.02% | 11.98% |  4.02%
56-57 2.40% 130% | 2.70% | -0.62% |  2.02% 1.60% 248% | 0.49%
57-58 0.30% | -0.71% | 0.67% | -2.38% 1.83% | -0.35% 1.05% | -1.36%
R Max 69.18% | 69.99% | 47.52% | 49.97% | 84.93% | 48.34% | 59.99% | 49.15%
Finish Date | §.n-53 | .A-53 | #.A-53| §a-53| UA-53| 0.n-53| §.A-53| 1.9.-53
R Min -39.95% | -40.95% | -26.76% | -29.78% | -46.86% | -27.76% | -33.46% | -28.77%
FinishDate | a.A-51 | @a.A-51 | @.a-51| aa-51| @ana-51| @a.n-51| @.a-51| @.n-51
Range 109.13% | 110.95% | 74.28% | 79.75% | 131.80% | 76.10% | 93.45% | 77.92%
S.D. 9.13% |  9.51% |  7.04% 8.17% | 10.59% |  7.42% 8.23% |  7.79%
Anlsd R 20.64% | 21.11% | 1422% | 16.33% | 25.02% | 14.73% | 17.75% | 15.45%
Sharpe 04425 | 04502 | 0.4953 | 04999 | 04235 | 05033 | 04634 | 0.5043
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1919 U.(3) LLﬁmwamﬁmﬁzﬁﬂdmwﬁﬂﬁwﬂmzaznmmmmu 1% aaua
wTownoft 17— 24
Scenario 17 18 19 20 21 22 23 24
SET50 50% 50% 50% 50% 40% 40% 40% 40%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 10% 0% 10% 40% 0% 0% 30%
Gold 20% 0% 10% 10% 0% 40% 0% 10%
PROPCON 10% 20% 20% 10% 0% 0% 40% 0%
7477 Average Holding Period Return (HPR)

48-49 5.58% 0.35% 2.90% 3.03% | -0.02% | 10.17% | -0.54% | 2.52%
49-50 7.01% 7.98% 7.56% 7.43% 6.96% 529% | 7.49% | 6.54%
50-51 2.46% | -8.06% | -647% | -4.06% | -2.04% 435% | -11.69% | -0.44%
51-52 037% | -0.69% | -0.06% | -025% | -0.46% 2.02% | 0.28% | 0.16%
52-53 36.93% | 40.92% | 42.03% | 35.82% | 23.86% | 28.30% | 48.70% | 24.97%
53-54 17.75% | 15.36% | 17.48% | 15.63% 9.08% | 17.55% | 16.46% | 11.20%
54-55 12.71% | 14.18% | 14.63% | 12.26% 7.63% 9.42% | 17.12% | 8.08%
55-56 7.98% | 15.95% | 13.95% 9.98% 6.38% | -1.62% | 22.26% | 4.38%
56-57 0.26% 2.25% 1.14% 1.37% 277% | -1.66% | 1.86% | 1.67%
57-58 -0.98% 1.44% 0.43% 0.04% 1.42% | 2.64% | 2.96% | 0.40%
R Max 61.62% | 72.46% | 73.28% | 60.81% | 3833% | 45.56% | 88.21% | 39.15%
FinishDate | #.n-53 | %.nA-53 | U.A-53| Na-53| UA-53| wWeo-52 | H.n-53| 1.9.-53
R Min -3547% | -40.16% | -41.17% | -34.47% | -20.92% | -24.30% | -47.08% | -21.28%
FinishDate | @.0.-51 | @.n-51| @a-51| aa-51| @an-51| @.a-51| a.n-51| @.A.-51
Range 97.10% | 112.62% | 114.45% | 9527% | 59.26% | 69.86% | 135.29% | 60.43%
S.D. 8.97% 9.41% 9.78% 8.60% 6.14% 7.63% | 10.87% | 6.51%
Anlsd R 18.83% | 21.36% | 21.78% | 18.21% | 11.37% | 14.65% | 25.86% | 11.86%
Sharpe 04766 | 0.4405 | 04493 | 04724 | 05397 | 05210 | 0.4203 | 0.5488
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A9 U.(4) LLﬁmwamﬁmﬁzﬁﬂdmwﬁﬂﬁwﬂmzaznmmmmu 1% aaua
uTenoii 25— 32

Scenario 25 26 27 28 29 30 31 32
SET50 40% 40% 40% 40% 40% 40% 40% 40%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 30% 10% 0% 10% 0% 20% 10% 10%
Gold 0% 30% 30% 0% 10% 10% 20% 10%
PROPCON 10% 0% 10% 30% 30% 10% 10% 20%

7477 Average Holding Period Return (HPR)
48-49 0.15% | 7.62% | 7.50% | -0.41% | 2.14% |  2.40% | 4.95% | 227%
49-50 7.09% | 5.71% |  5.84% | 7.36% | 694% | 6.68% | 626% | 6.81%
50-51 -445% | 275% | 034% | -9.28% | -7.68% | -2.86% | -1.26% | -5.27%
51-52 -0.28% 1.40% 159% | 0.09% | 071% | 034% | 097% | 0.53%
52-53 30.07% | 27.19% | 33.40% | 42.49% | 43.60% | 31.18% | 32.29% | 37.39%
53-54 10.92% | 15.43% | 17.28% | 14.61% | 16.73% | 13.04% | 15.16% | 14.89%
54-55 10.00% 8.97% | 11.34% | 14.74% | 15.19% | 10.45% | 10.90% | 12.82%
55-56 1035% |  038% | 435% | 18.29% | 16.29% 835% |  6.35% | 12.32%
56-57 2.55% | -0.55% | -0.78% | 2.09% |  0.98% 1.44% | 0.33% 1.21%
57-58 1.81% | -1.63% | -1.24% | 2.58% 1.56% | 0.79% | -0.23% 1.18%
R Max 50.80% | 42.12% | 54.62% | 75.74% | 76.56% | 51.62% | 52.44% | 64.09%
Finish Date | #.0.-53 | W.o-52| W.e-52| U.A-53| UA-53| #n-53| Ha-53| 0.0-53
R Min 27.17% | -23.29% | -29.99% | -40.38% | -41.38% | -27.98% | -28.99% | -34.68%
FinishDate | @.A.-51| @a.a-51| aa-51| aa-51| @a-51| @an-51| @a.n-51| @.0-51
Range 77.97% | 6541% | 84.61% | 116.12% | 117.94% | 79.60% | 81.42% | 98.77%
S.D. 732% | 7.26% |  8.44% | 9.69% | 10.06% | 7.69% | 8.07% | 8.88%
Anlsd R 14.89% | 13.54% | 16.74% | 22.17% | 22.53% | 15.32% | 15.94% | 18.89%
Sharpe 04915 | 05360 | 05043 | 04369 | 0.4467 | 0.5023 | 0.5061 | 0.4699
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1919 U.(5) LLﬁmwamﬁmﬁzﬁﬂdmwﬁﬂﬁwﬂmzaznmmmmu 1% aaua
uTevefi 33 - 40

Scenario 33 34 35 36 37 38 39 40
SET50 30% 30% 30% 30% 30% 30% 30% 30%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 50% 0% 0% 40% 40% 10% 0% 10%
Gold 0% 50% 0% 10% 0% 40% 40% 0%
PROPCON 0% 0% 50% 0% 10% 0% 10% 40%

7477 Average Holding Period Return (HPR)
48-49 0.65% | 12.09% | -1.29% | 1.89% | -0.78% | 9.54% | 9.41% | -1.17%
49-50 620% |  4.12% | 687% | 579% | 634% | 453% | 4.67% | 6.74%
50-51 -0.84% | 7.14% | -12.90% | 0.75% | -3.26% | 5.54% |  3.13% | -10.49%
51-52 0.13% | 324% | 1.06% | 0.75% | 032% | 2.62% | 280% | 0.87%
52-53 19.22% | 24.77% | 5028% | 20.33% | 2543% | 23.66% | 29.87% | 44.07%
53-54 6.49% | 17.08% | 1571% | 8.61% | 834% | 14.96% | 16.81% | 13.87%
54-55 582% | 8.06% | 17.68% | 627% | 820% | 7.61% | 9.98% | 15.31%
55-56 475% | -525% | 24.59% |  2.75% |  8.72% | -325% | 0.72% | 20.62%
56-57 2.84% | 270% | 1.70% | 1.74% | 2.62% | -1.59% | -1.82% | 1.93%
57-58 217% | -291% |  410% | 1.15% | 2.56% | -1.89% | -1.51% | 3.71%
R Max 29.15% | 41.17% | 91.50% | 29.96% | 41.62% | 37.73% | 50.23% | 79.03%
Finish Date | 3.A.-53 | W.e-52 | §.A-53| UA-53| §.A-53| Wo-52| we-52| §.a-53
R Min -15.15% | -18.81% | -47.33% | -14.96% | -21.40% | -17.81% | -24.51% | -40.59%
FinishDate | @.A.-51 | @.A-51 | Wo-51| @a.n-51| @aa-51| an-51| @a.n-51) @.0-51
Range 4430% | 59.99% | 138.83% | 44.92% | 63.01% | 55.54% | 74.74% | 119.62%
S.D. 523% | 7.10% | 11.15% | 5.60% | 641% | 6.73% | 7.91% |  9.96%
Anlsd R 8.59% | 13.40% | 26.77% | 9.04% | 12.08% | 12.05% | 14.94% | 23.06%
Sharpe 0.6084 | 0.5300 | 0.4164 | 0.6196 | 0.5309 | 0.5583 | 0.5296 | 0.4321
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1919 V.(6) LLﬁmwamﬁmﬁzﬁﬂdmwﬁﬂﬁwﬂmzaznmmmmu 1% aaua
uTowoii 41 — 48

Scenario 41 42 43 44 45 46 47 48
SET50 30% 30% 30% 30% 30% 30% 30% 30%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 30% 30% 20% 0% 20% 0% 30%
Gold 10% 20% 0% 30% 30% 0% 20% 10%
PROPCON 40% 0% 20% 0% 20% 30% 30% 10%

7417 Average Holding Period Return (HPR)
48-49 138% |  4.44% | -091% | 6.99% | 6.74% | -1.04% | 4.06% | 1.77%
49-50 632% | 537% | 647% | 495% | 522% | 6.60% | 577% | 5.92%
50-51 -8.90% | 2.35% | -5.67% | 3.95% | -0.88% | -8.08% | -4.89% | -1.66%
51-52 149% | 137% | 0.50% | 2.00% | 237% | 0.69% 1.93% | 0.94%
52-53 45.18% | 21.44% | 31.64% | 22.55% | 34.97% | 37.85% | 40.07% | 26.54%
53-54 15.99% | 10.73% | 10.18% | 12.85% | 16.53% | 12.02% | 16.26% | 10.45%
54-55 1575% | 6.72% | 1057% | 7.16% | 11.91% | 12.94% | 13.83% | 8.64%
55-56 18.62% |  0.75% | 12.69% | -125% | 6.69% | 16.65% | 12.65% | 6.72%
56-57 0.82% | 0.63% | 2.39% | -0.48% | -0.94% | 2.16% | -0.06% | 1.51%
57-58 2.70% | 0.14% |  2.94% | -0.88% | -0.10% | 3.33% 130% | 1.54%
R Max 79.84% | 30.85% | 54.09% | 34.29% | 59.29% | 66.56% | 68.35% | 42.43%
Finish Date | 3.A.-53 | W.8-52 | H.A-53 | Wo-52 | Wo-52 | U.A-53| Wo-52| 3.0.-53
R Min -41.60% | -15.80% | -27.64% | -16.80% | -30.21% | -33.89% | -35.90% | -21.49%
FinishDate | @.n.-51 | a.a-51| a.a-51| @a-51| an-51| @anA-51| aa-51| @.n-51
Range 121.44% | 46.65% | 81.73% | 51.09% | 89.50% | 100.45% | 104.25% | 63.93%
S.D. 10.34% | 598% | 7.60% | 635% | 8.72% | 878% | 9.53% | 6.79%
Anlsd R 2336% |  9.81% | 15.69% | 10.84% | 17.28% | 19.36% | 20.15% | 12.46%
Sharpe 04427 | 0.6091 | 04842 | 0.5861 | 05046 | 0.4536 | 04729 | 0.5447
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A1 V.(7) LLﬁﬂ\iWﬁﬂﬁ?tﬂi"l%ﬁﬂijllﬂﬁﬂﬂi?‘lfﬂui%ﬂznﬁ"lﬂ"liﬁ\iﬂu 1% aaua

oo 49 — 54
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Scenario 49 50 51 52 53 54
SET50 30% 30% 30% 30% 30% 20%
Cash 20% 20% 20% 20% 20% 20%
GBI 10% 10% 20% 20% 10% 20%
Gold 30% 10% 20% 10% 20% 20%
PROPCON 10% 30% 10% 20% 20% 20%
“ﬁ?ﬁ]ﬁ Average Holding Period Return (HPR)
48-49 6.87% 1.51% 4.32% 1.64% 4.19% 3.56%
49-50 5.08% 6.19% 5.50% 6.05% 5.64% 4.88%
50-51 1.53% -6.48% -0.06% -4.07% -2.47% -1.28%
51-52 2.18% 131% 1.56% 1.12% 1.74% 2.34%
52-53 28.76% 38.96% 27.65% 32.75% 33.86% 29.22%
53-54 14.69% 14.14% 12.57% 12.30% 14.42% 11.83%
54-55 9.53% 13.38% 9.09% 11.01% 11.46% 9.65%
55-56 2.72% 14.65% 4.72% 10.69% 8.69% 7.05%
56-57 -0.71% 1.05% 0.40% 1.28% 0.17% 0.24%
57-58 -0.49% 2.31% 0.52% 1.93% 0.91% 1.66%
R Max 46.79% 67.37% 43.35% 54.90% 55.85% 48.02%
Finish Date N.0.-52 1.n.-53 N.0.-52 1.n.-53 N.0.-52 W.0.-52
R Min -23.50% -34.90% -22.50% -28.19% -29.20% -22.71%
Finish Date A.n.-51 A.n.-51 A.1.-51 .9.-51 .9.-51 A.9.-51
Range 70.30% 102.27% 65.85% 83.10% 85.05% 70.74%
S.D. 7.54% 9.15% 7.16% 7.97% 8.35% 7.44%
Anlsd R 13.93% 19.68% 13.09% 16.03% 16.57% 13.74%
Sharpe 0.5412 0.4653 0.5472 0.4972 0.5037 0.5415




168

19719 U.(8) l,mmwamﬁmﬁzﬁmjmwﬁﬂﬁwfﬂ,mzﬂznmmiamu 39 A
uTevohi1-8
Scenario 1 2 3 4 5 6 7 8
SET50 80% 70% 70% 70% 60% 60% 60% 60%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 10% 0% 0% 20% 0% 0% 10%
Gold 0% 0% 10% 0% 0% 20% 0% 10%
PROPCON 0% 0% 0% 10% 0% 0% 20% 0%
“ﬁN?Jﬁ Average Holding Period Return (HPR)
48 - 51 0.50% | 0.99% | 539% | -2.01% | 148% | 1029% | -452% | 5.88%
49 - 52 -1451% | -11.52% | -9.48% | -15.82% | -8.53% | -4.45% | -17.14% | -6.49%
50 - 53 1131% | 11.24% | 1531% | 11.10% | 11.16% | 1931% | 10.88% | 15.23%
51-54 59.43% | 52.80% | 57.63% | 60.52% | 46.18% | 55.82% | 61.60% | 51.00%
52-55 104.40% | 91.94% | 96.28% | 106.22% | 79.49% | 88.16% | 108.03% | 83.82%
53-56 60.11% | 52.46% | 52.61% | 63.21% | 44.80% | 45.10% | 6631% | 44.95%
54-57 3426% | 30.41% | 27.57% | 37.22% | 26.57% | 20.89% | 40.18% | 23.73%
55-58 13.38% | 12.69% | 859% | 1691% | 11.99% | 3.79% | 20.44% | 7.89%
R Max 168.02% | 147.21% | 151.99% | 171.06% | 126.40% | 135.97% | 174.11% | 131.19%
Anlsd Max | 56.01% | 49.07% | 50.66% | 57.02% | 42.13% | 4532% | 58.04% | 43.73%
Finish Date | .n.-55 | §.a-55 | #.a-55 | §.a-55 | §.a-55 | 8.A-55 | §.a-55 | 30.n.-55
R Min -40.51% | -34.01% | -32.58% | -41.87% | -27.51% | -24.66% | -43.23% | -26.09%
Anlsd Min | -13.50% | -11.34% | -10.86% | -13.96% | -9.17% | -8.22% | -14.41% | -8.70%
Finish Date | $.A.-52 | W.A-52 | W.A-52 | 4.A-52 | AW-52 | wA-52 | 4.a-52 | w.A.-52
Anlsd Range | 69.51% | 60.41% | 61.53% | 70.98% | 51.31% | 53.54% | 72.45% | 52.42%
Period R 33.61% | 30.13% | 31.74% | 34.67% | 26.64% | 29.86% | 35.72% | 28.25%
Anlsd R 11.20% | 10.04% | 10.58% | 11.56% | 8.88% | 9.95% | 11.91% | 9.42%
Period S.D. | 44.50% | 38.67% | 39.83% | 45.80% | 32.85% | 35.56% | 47.19% | 34.04%
Anlsd SD | 25.69% | 2233% | 22.99% | 26.44% | 18.97% | 20.53% | 27.25% | 19.65%
Sharpe 07553 | 0.7791 | 0.7969 | 0.7569 | 0.8110 | 0.8398 | 0.7570 | 0.8299
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19719 1.(9) mewamﬁmﬁzﬁﬂdmwﬁﬂﬁwfﬂ,mzﬂznmmiamu 37 A
wlen1e§i o 16
Scenario 9 10 11 12 13 14 15 16
SET50 60% 60% 50% 50% 50% 50% 50% 50%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 10% 0% 30% 0% 0% 20% 20% 10%
Gold 0% 10% 0% 30% 0% 10% 0% 20%
PROPCON 10% 10% 0% 0% 30% 0% 10% 0%
“ﬁN?Jﬁ Average Holding Period Return (HPR)
48 - 51 152% | 2.88% | 1.98% | 15.18% | -7.03% | 6.38% | -1.03% | 10.78%
49 - 52 -12.83% | -10.79% | -5.54% | 0.58% | -18.45% | -3.50% | -9.84% | -1.46%
50 - 53 11.02% | 15.09% | 11.09% | 23.30% | 10.67% | 15.16% | 10.95% | 19.23%
51-54 53.89% | 58.71% | 39.55% | 54.02% | 62.69% | 4437% | 47.27% | 49.20%
52-55 93.76% | 98.10% | 67.03% | 80.04% | 109.84% | 71.37% | 81.30% | 75.70%
53-56 55.56% | 55.71% | 37.15% | 37.60% | 69.41% | 37.30% | 47.91% | 37.45%
54-57 3337% | 30.53% | 22.73% | 14.20% | 43.14% | 19.89% | 29.53% | 17.04%
55-58 16.22% | 12.12% | 11.30% | -1.00% | 23.97% | 7.20% | 15.52% | 3.10%
R Max 150.26% | 155.04% | 105.60% | 119.95% | 177.15% | 110.38% | 129.45% | 115.16%
Anlsd Max | 50.09% | 51.68% | 35.20% | 39.98% | 59.05% | 36.79% | 43.15% | 38.39%
Finish Date | 4.n.-55 | ©.A-55 | #.a-55 | 6.A-55 | 8.a-55 | #.a-55 | 8.a-55 | §.0.-55
R Min -3537% | -33.95% | -21.46% | -16.74% | -44.59% | -19.59% | -29.10% | -18.17%
Anlsd Min | -11.79% | -11.32% | -7.15% | -5.58% | -14.86% | -6.53% | -9.70% | -6.06%
Finish Date | $.A.-52 | 4.A.-52 | AW-52 | W.A-52 | WA-52 | WA-52 | AW-52 | W.A.-52
Anlsd Range | 61.88% | 63.00% | 42.35% | 45.56% | 73.91% | 43.32% | 52.85% | 44.44%
Period R 31.18% | 32.79% | 23.16% | 27.99% | 36.78% | 24.77% | 27.70% | 26.38%
Anlsd R 1039% | 10.93% | 7.72% | 933% | 1226% | 826% | 9.23% | 8.79%
Period S.D. | 39.98% | 40.99% | 27.05% | 31.87% | 48.66% | 28.29% | 34.18% | 29.92%
Anlsd SD | 23.08% | 23.66% | 15.62% | 18.40% | 28.09% | 16.33% | 19.73% | 17.27%
Sharpe 0.7799 | 0.8001 | 0.8561 | 0.8782 | 0.7559 | 0.8756 | 0.8105 | 0.8818
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1919 0.(10) mewamﬁmﬁzﬁﬂdmwﬁﬂﬁwfﬂ,mzﬂznmmiamu 37 A
wTonnoft 17— 24
Scenario 17 18 19 20 21 22 23 24
SET50 50% 50% 50% 50% 40% 40% 40% 40%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 10% 0% 10% 40% 0% 0% 30%
Gold 20% 0% 10% 10% 0% 40% 0% 10%
PROPCON 10% 20% 20% 10% 0% 0% 40% 0%
“ﬁN?Jﬁ Average Holding Period Return (HPR)
48 - 51 778% | -4.03% | 037% | 337% | 247% | 20.08% | -9.55% | 6.87%
49 - 52 5.76% | -14.15% | -12.11% | -7.80% | -2.55% | 5.61% | -19.77% | -0.51%
50 - 53 19.09% | 10.81% | 14.88% | 15.02% | 11.01% | 27.30% | 10.45% | 15.08%
51-54 56.91% | 54.98% | 59.80% | 52.09% | 32.93% | 52.22% | 63.78% | 37.75%
52-55 89.97% | 95.57% | 99.91% | 85.64% | 54.57% | 71.92% | 111.66% | 58.91%
53-56 4820% | 58.66% | 58.81% | 48.06% | 29.50% | 30.10% | 72.52% | 29.65%
54-57 23.85% | 36.34% | 33.50% | 26.69% | 18.88% | 7.52% | 46.10% | 16.04%
55-58 732% | 19.75% | 15.65% | 11.42% | 10.60% | -5.79% | 27.50% | 6.50%
R Max 139.02% | 153.30% | 158.08% | 134.23% | 84.79% | 103.92% | 180.20% | 89.57%
Anlsd Max | 46.34% | 51.10% | 52.69% | 44.74% | 28.26% | 34.64% | 60.07% | 29.86%
Finish Date | 4.A.-55 | §.A-55 | 4.A-55 | 4.A-55 | 6.A-55 | 8.A-55 | 0.n-55 | 3.n.-55
R Min 26.02% | -36.73% | -35.31% | -27.45% | -15.41% | -16.45% | -45.95% | -13.09%
Anlsd Min | -8.67% | -12.24% | -11.77% | -9.15% | -5.14% | -5.48% | -1532% | -4.36%
Finish Date | #.A.-52 | AW-52 | 4.A-52 | 4.A-52 | nW-52 | 5.A-58 | W.A-52 | 2.A.-52
Anlsd Range | 55.01% | 63.34% | 64.46% | 53.89% | 33.40% | 40.12% | 75.38% | 34.22%
Period R | 30.92% | 32.24% | 33.85% | 29.31% | 19.68% | 26.12% | 37.84% | 21.29%
Anlsd R 1031% | 10.75% | 11.28% | 9.77% | 656% | 8.71% | 12.61% | 7.10%
Period S.D. | 36.54% | 41.39% | 42.26% | 35.19% | 21.28% | 28.97% | 50.20% | 22.59%
Anlsd SD | 21.09% | 23.90% | 24.40% | 20.32% | 1229% | 16.73% | 28.98% | 13.04%
Sharpe 0.8463 | 0.7789 | 0.8011 | 0.8329 | 009245 | 09014 | 0.7538 | 0.9422
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19719 v.(11) mewamﬁmﬁzﬁﬂdmwﬁﬂﬁwfﬂ,mzﬂznmmiamu 39 A
uTenoii 25 - 32
Scenario 25 26 27 28 29 30 31 32
SET50 40% 40% 40% 40% 40% 40% 40% 40%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 30% 10% 0% 10% 0% 20% 10% 10%
Gold 0% 30% 30% 0% 10% 10% 20% 10%
PROPCON 10% 0% 10% 30% 30% 10% 10% 20%
“ﬁN?Jﬁ Average Holding Period Return (HPR)
48 - 51 0.53% | 15.67% | 12.67% | -6.54% | -2.14% | 387% | 827% | 0.86%
49 - 52 6.85% | 3.57% | -0.73% | -15.46% | -13.42% | -481% | -2.77% | -9.12%
50 - 53 10.87% | 23.23% | 23.09% | 10.59% | 14.66% | 14.94% | 19.02% | 14.80%
51-54 40.64% | 47.39% | 55.11% | 56.07% | 60.89% | 45.46% | 50.28% | 53.17%
52-55 68.84% | 67.58% | 81.85% | 97.39% | 101.72% | 73.18% | 77.52% | 87.45%
53-56 40.25% | 29.95% | 40.70% | 61.76% | 61.91% | 40.40% | 40.55% | 51.16%
54-57 25.69% | 10.36% | 17.17% | 39.30% | 36.46% | 22.85% | 20.01% | 29.65%
55-58 14.83% | -1.70% | 2.53% | 23.27% | 19.18% | 10.73% | 6.63% | 14.95%
R Max 108.64% | 99.14% | 122.99% | 156.34% | 161.13% | 113.42% | 118.21% | 137.28%
Anlsd Max | 3621% | 33.05% | 41.00% | 52.11% | 53.71% | 37.81% | 39.40% | 45.76%
Finish Date | .n.-55 | §.a-55 | #.a-55 | §.a-55 | §.a-55 | 8.A-55 | §.a-55 | 30.n.-55
R Min 23.05% | -12.29% | -18.21% | -38.32% | -36.67% | -20.95% | -19.53% | -28.81%
Anlsd Min | -7.68% | -4.10% | -6.07% | -12.77% | -12.22% | -6.98% | -6.51% | -9.60%
Finish Date | N.W.-52 | 5..-58 | W.0.-52 | NW-52 | W.A-52 | wA-52 | 4.9-52 | w.A.-52
Anlsd Range | 43.90% | 37.14% | 47.07% | 64.89% | 65.93% | 44.79% | 45.91% | 55.36%
Period R 24.22% | 24.51% | 29.05% | 33.30% | 34.91% | 25.83% | 27.44% | 30.37%
Anlsd R 8.07% | 8.17% | 9.68% | 11.10% | 11.64% | 8.61% | 9.15% | 10.12%
Period S.D. | 2839% | 26.53% | 32.59% | 42.89% | 43.62% | 29.42% | 30.83% | 36.46%
Anlsd SD | 16.39% | 1532% | 18.82% | 24.76% | 25.18% | 16.98% | 17.80% | 21.05%
Sharpe 0.8530 | 0.9239 | 0.8912 | 0.7764 | 0.8003 | 0.8780 | 0.8898 | 0.8329
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A9 .(12) l,mmwamﬁmﬁzﬁﬂdmwﬁﬂﬁwfﬂ,mzﬂznmmiamu 37 A
uTevefi 33 - 40
Scenario 33 34 35 36 37 38 39 40
SET50 30% 30% 30% 30% 30% 30% 30% 30%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 50% 0% 0% 40% 40% 10% 0% 10%
Gold 0% 50% 0% 10% 0% 40% 40% 0%
PROPCON 0% 0% 50% 0% 10% 0% 10% 40%
74107 Average Holding Period Return (HPR)
48 - 51 296% | 24.97% | -12.06% | 7.37% | -0.04% | 20.57% | 17.57% | -9.05%
49 - 52 0.44% | 10.64% | -21.08% | 2.48% | -3.87% | 8.60% | 4.30% | -16.78%
50 - 53 10.94% | 31.30% | 10.24% | 15.01% | 10.80% | 27.22% | 27.08% | 10.38%
51-54 2630% | 50.41% | 64.87% | 31.12% | 34.01% | 4559% | 53.30% | 57.15%
52-55 4211% | 63.80% | 113.47% | 46.45% | 5639% | 59.46% | 73.73% | 99.20%
53-56 21.85% | 22.59% | 75.62% | 22.00% | 32.60% | 22.44% | 33.20% | 64.86%
54-57 15.04% | 0.84% | 49.06% | 12.20% | 21.84% | 3.68% | 10.48% | 42.26%
55-58 9.91% | -10.59% | 31.03% | 5.81% | 14.13% | -6.49% | -2.27% | 26.80%
R Max 63.98% | 95.55% | 183.24% | 68.77% | 87.83% | 87.00% | 107.05% | 159.39%
Anlsd Max | 2133% | 31.85% | 61.08% | 22.92% | 29.28% | 29.00% | 35.68% | 53.13%
Finish Date | 4.A.-55 | a.A-54 | #.a-55 | 6.A-55 | 8.a-55 | a.n-54 | we-54 | 0.0.-55
R Min 936% | -18.34% | -47.54% | -6.60% | -16.99% | -14.18% | -13.98% | -39.90%
Anlsd Min | -3.12% | -6.11% | -15.85% | -220% | -5.66% | -4.73% | -4.66% | -13.30%
Finish Date | N.W.-52 | 5.A.-58 | A.W-52 | 4.A-52 | AN-52 | 5.A.-58 | 5.A.-58 | N.W.-52
Anlsd Range | 24.45% | 37.96% | 76.93% | 25.12% | 34.94% | 33.73% | 40.34% | 66.43%
Period R 16.19% | 24.24% | 38.89% | 17.80% | 20.73% | 22.63% | 27.17% | 34.35%
Anlsd R 540% | 8.08% | 12.96% | 593% | 691% | 7.54% | 9.06% | 11.45%
Period S.D. | 15.58% | 27.13% | 51.80% | 17.00% | 22.64% | 24.18% | 2937% | 44.46%
Anlsd SD 8.99% | 15.66% | 29.91% | 9.81% | 13.07% | 13.96% | 16.95% | 25.67%
Sharpe 1.0396 | 0.8938 | 0.7508 | 1.0474 | 0.9158 | 0.9359 | 0.9253 | 0.7726
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19719 .(13) l,mmwamﬁmﬁzﬁﬂdmwﬁﬂﬁwfﬂ,mzﬂznmmiamu 37 A
uTowoii 41 — 48
Scenario 41 42 43 44 45 46 47 48
SET50 30% 30% 30% 30% 30% 30% 30% 30%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 30% 30% 20% 0% 20% 0% 30%
Gold 10% 20% 0% 30% 30% 0% 20% 10%
PROPCON 40% 0% 20% 0% 20% 30% 30% 10%
74107 Average Holding Period Return (HPR)
48 - 51 -4.65% | 11.77% | -3.04% | 16.17% | 10.16% | -6.05% | 2.75% | 4.36%
49 - 52 -1474% | 452% | -8.17% | 6.56% | -2.05% | -12.47% | -8.39% | -1.82%
50 - 53 14.45% | 19.08% | 10.66% | 23.15% | 22.87% | 10.52% | 18.66% | 14.87%
51-54 61.97% | 3594% | 41.73% | 40.77% | 56.19% | 49.44% | 59.08% | 38.83%
52-55 103.54% | 50.79% | 70.66% | 55.12% | 83.67% | 84.93% | 93.60% | 60.72%
53-56 65.01% | 22.15% | 43.36% | 22.29% | 43.80% | 54.11% | 54.41% | 32.75%
54-57 39.42% | 9.36% | 28.65% | 6.52% | 20.13% | 35.45% | 29.77% | 19.00%
55-58 22.70% | 1.71% | 1836% | -239% | 6.06% | 22.58% | 1438% | 10.03%
R Max 164.17% | 73.55% | 111.69% | 78.44% | 126.04% | 135.54% | 145.11% | 92.62%
Anlsd Max | 54.72% | 24.52% | 37.23% | 26.15% | 42.01% | 45.18% | 48.37% | 30.87%
Finish Date | 1.A.-55 | §.A-55 | 4.A-55 | an-54 | 6.n-55 | 6.A-55 | 0.n-55 | 3.n.-55
R Min -38.03% | -5.87% | -24.63% | -10.02% | -19.73% | -32.27% | -28.75% | -14.45%
Anlsd Min | -12.68% | -1.96% | -821% | -3.34% | -6.58% | -10.76% | -9.58% | -4.82%
Finish Date | #.A.-52 | 5.A.-58 | N.W-52 | 5.A-58 | 0.6-52 | N.W-52 | 4.A-52 | 2.A.-52
Anlsd Range | 67.40% | 26.47% | 45.44% | 29.49% | 48.59% | 55.93% | 57.95% | 35.69%
Period R | 3596% | 19.41% | 2527% | 21.02% | 30.10% | 29.81% | 33.03% | 22.34%
Anlsd R 11.99% | 647% | 842% | 7.01% | 10.03% | 9.94% | 11.01% | 7.45%
Period S.D. | 45.07% | 19.01% | 29.86% | 21.45% | 33.47% | 37.15% | 38.86% | 23.68%
Anlsd SD | 26.02% | 10.98% | 17.24% | 12.38% | 1933% | 21.45% | 22.44% | 13.67%
Sharpe 0.7980 | 1.0212 | 0.8464 | 0.9802 | 0.8993 | 0.8026 | 0.8501 | 0.9435
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1919 V.(14) l,mmwamﬁmﬁzﬁmjmwﬁﬂﬁwffslmzﬂzna"m"ﬁamu 39 A
wTounofi 49 — 54

Scenario 49 50 51 52 53 54
SET50 30% 30% 30% 30% 30% 20%
Cash 20% 20% 20% 20% 20% 20%
GBI 10% 10% 20% 20% 10% 20%
Gold 30% 10% 20% 10% 20% 20%
PROPCON 10% 30% 10% 20% 20% 20%

“ﬁ?ﬁ]ﬁ Average Holding Period Return (HPR)

48 - 51 13.16% -1.65% 8.76% 1.36% 5.76% 6.25%

49 - 52 2.26% -10.43% 0.22% -6.13% -4.09% -1.10%

50 - 53 23.01% 14.59% 18.94% 14.73% 18.80% 18.73%

51-54 48.48% 54.26% 43.66% 46.55% 51.37% 44.74%

52-55 69.40% 89.27% 65.06% 74.99% 79.33% 66.87%

53-56 33.05% 54.26% 32.90% 43.50% 43.65% 36.00%

54-57 13.32% 32.61% 16.16% 25.81% 22.97% 19.12%

55-58 1.83% 18.48% 5.93% 14.26% 10.16% 9.46%

R Max 102.19% 140.32% 97.40% 116.47% 121.25% 100.45%
Anlsd Max 34.06% 46.77% 32.47% 38.82% 40.42% 33.48%
Finish Date 1.1.-55 1.9.-55 1.0.-55 1.n.-55 1.0.-55 1.n.-55

R Min -12.47% -30.17% -13.03% -22.31% -20.89% -14.39%
Anlsd Min -4.16% -10.06% -4.34% -7.44% -6.96% -4.80%
Finish Date 1.9.-52 W.A.-52 W.A.-52 W.A.-52 W.0.-52 W.0.-52

Anlsd Range 38.22% 56.83% 36.81% 46.26% 47.38% 38.28%
Period R 25.56% 31.42% 23.95% 26.88% 28.49% 25.01%
Anlsd R 8.52% 10.47% 7.98% 8.96% 9.50% 8.34%

Period S.D. 27.12% 37.84% 25.20% 30.69% 31.91% 26.23%
Anlsd SD 15.66% 21.85% 14.55% 17.72% 18.42% 15.14%
Sharpe 0.9425 0.8304 0.9504 0.8760 0.8930 0.9536
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MIN (15 waaramsIATzinguuannindluszeznaimsaanu 57 A
ulowngi 1 -8
Scenario 1 2 3 4 5 6 7 8
SET50 80% 70% 70% 70% 60% 60% 60% 60%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 10% 0% 0% 20% 0% 0% 10%
Gold 0% 0% 10% 0% 0% 20% 0% 10%
PROPCON 0% 0% 0% 10% 0% 0% 20% 0%
“]}’N?Jﬁ Average Holding Period Return (HPR)

48 - 53 27.87% 26.06% 34.08% 25.94% 24.25% 40.29% 24.02% 32.27%
49 - 54 49.33% 45.01% 52.43% 47.15% 40.70% 55.54% 44.98% 48.12%
50-55 58.10% 52.15% 60.87% 57.30% 46.20% 63.63% 56.49% 54.92%
51-56 118.32% | 104.44% 106.64% 125.76% | 90.55% 94.95% | 133.19% | 92.75%
52-57 144.91% | 127.84% 127.80% 152.03% | 110.77% | 110.69% | 159.14% | 110.73%
53-58 62.86% 55.92% 53.60% 67.64% 48.99% 44.34% 72.42% 46.66%
R Max 238.54% | 209.20% 212.85% 249.73% | 179.87% | 187.16% | 260.92% | 183.51%
Anlsd Max 47.71% 41.84% 42.57% 49.95% 35.97% 37.43% 52.18% 36.70%
Finish Date #1.91.-56 #1.91.-56 #.9.-56 #.91.-56 #.1.-56 #.7.-56 #.9.-56 #.9.-56
R Min 2.58% 3.51% 11.84% -0.08% 4.44% 7.58% -2.74% 11.28%
Anlsd Min 0.52% 0.70% 2.37% -0.02% 0.89% 1.52% -0.55% 2.26%
Finish Date N.W.-53 N.N-53 | 5.A.54-58 | N.N.-53 N.N.-53 $.0.-58 N.N.-53 5.0.-58
Anlsd Range | 47.19% 41.14% 40.20% 49.96% 35.09% 35.92% 52.73% 34.45%
Period R 76.90% 68.57% 72.57% 79.30% 60.24% 68.24% 81.71% 64.24%
Anlsd R 15.38% 13.71% 14.51% 15.86% 12.05% 13.65% 16.34% 12.85%
Period S.D. 52.84% 45.95% 44.27% 56.51% 39.06% 36.30% 60.31% 37.43%
Anlsd SD 23.63% 20.55% 19.80% 25.27% 17.47% 16.23% 26.97% 16.74%
Sharpe 1.4552 1.4923 1.6394 1.4035 1.5423 1.8801 1.3549 1.7164
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MINU(16) HaaIHaMIIATIZHNguUannindluszeznamsaanu 57 A
uloweii 9 16
Scenario 9 10 11 12 13 14 15 16
SET50 60% 60% 50% 50% 50% 50% 50% 50%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 10% 0% 30% 0% 0% 20% 20% 10%
Gold 0% 10% 0% 30% 0% 10% 0% 20%
PROPCON 10% 10% 0% 0% 30% 0% 10% 0%
“]}’N?Jﬁ Average Holding Period Return (HPR)
48 - 53 24.13% 32.16% 22.44% 46.51% 22.10% 30.46% 22.33% 38.49%
49 - 54 42.84% 50.26% 36.39% 58.65% 42.80% 43.81% 38.53% 51.23%
50-55 51.35% 60.06% 40.25% 66.40% 55.69% 48.96% 45.39% 57.68%
51-56 111.87% | 114.07% | 76.66% 83.26% 140.62% | 78.86% 97.98% 81.06%
52-57 134.96% | 134.92% | 93.69% 93.57% 166.26% | 93.65% 117.88% 93.61%
53-58 60.71% 58.38% 42.05% 35.08% 77.21% 39.73% 53.77% 37.41%
R Max 220.39% | 224.04% | 150.54% | 161.47% | 272.73% | 154.18% | 191.06% | 157.82%
Anlsd Max 44.08% 44.81% 30.11% 32.29% 54.55% 30.84% 38.21% 31.56%
Finish Date ?.1.-56 #.1.-56 #.1.-56 #.1.-56 W.8.-56 #.7.-56 #.9.-56 #.91.-56
R Min 0.85% 9.83% 5.37% 3.31% -5.40% 10.73% 1.78% 7.02%
Anlsd Min 0.17% 1.97% 1.07% 0.66% -1.08% 2.15% 0.36% 1.40%
Finish Date N.W.-53 N.N.-53 N.N.-53 $5.0.-58 N.N.-53 $.0.-58 N.N.-53 5.0.-58
Anlsd Range | 43.91% 42.84% 29.03% 31.63% 55.63% 28.69% 37.86% 30.16%
Period R 70.98% 74.97% 51.92% 63.91% 84.11% 55.91% 62.65% 59.91%
Anlsd R 14.20% 14.99% 10.38% 12.78% 16.82% 11.18% 12.53% 11.98%
Period S.D. 49.61% 47.73% 32.18% 29.43% 64.22% 30.63% 42.73% 29.69%
Anlsd SD 22.19% 21.35% 14.39% 13.16% 28.72% 13.70% 19.11% 13.28%
Sharpe 1.4306 1.5707 1.6131 2.1713 1.3097 1.8257 1.4662 2.0179
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MIN VA7) waaIHamMIIATzRnguuannindluszeznaimsaanu 51 A
ulowneii 17 - 24
Scenario 17 18 19 20 21 22 23 24
SET50 50% 50% 50% 50% 40% 40% 40% 40%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 10% 0% 10% 40% 0% 0% 30%
Gold 20% 0% 10% 10% 0% 40% 0% 10%
PROPCON 10% 20% 20% 10% 0% 0% 40% 0%
74107 Average Holding Period Return (HPR)
48 - 53 38.37% 22.21% 30.24% 30.35% 20.63% 52.72% 20.18% 28.65%
49 - 54 53.37% 40.67% 48.09% 45.95% 32.08% 61.76% 40.63% 39.50%
50-55 62.83% 50.54% 59.26% 54.11% 34.30% 69.17% 54.89% 43.01%
51-56 102.38% | 119.30% | 121.50% | 100.18% | 62.78% 71.58% 148.06% | 64.98%
52-57 117.80% | 142.07% | 142.03% | 117.84% | 76.62% 76.46% 173.38% | 76.58%
53-58 49.12% 65.49% 63.16% 51.45% 35.12% 25.82% 81.99% 32.80%
R Max 198.35% | 231.58% | 235.23% | 194.70% | 121.20% | 135.78% | 286.26% | 124.85%
Anlsd Max 39.67% 46.32% 47.05% 38.94% 24.24% 27.16% 57.25% 24.97%
Finish Date ?.1.-56 #1.1.-56 #1.91.-56 #.1.-56 #.1.-56 #.7.-56 W.84.-56 #.91.-56
R Min 13.84% -1.81% 7.17% 10.76% 6.30% -0.95% -8.07% 10.17%
Anlsd Min 2.77% -0.36% 1.43% 2.15% 1.26% -0.19% -1.61% 2.03%
Finish Date 5.0.-58 N.N.-53 .N.-53 N.N.-53 N.N.-53 $.0.-58 N.N.-53 5.0.-58
Anlsd Range 36.90% 46.68% 45.61% 36.79% 22.98% 27.35% 58.87% 22.93%
Period R 70.65% 73.38% 77.38% 66.65% 43.59% 59.58% 86.52% 47.59%
Anlsd R 14.13% 14.68% 15.48% 13.33% 8.72% 11.92% 17.30% 9.52%
Period S.D. 39.44% 53.43% 51.39% 40.86% 25.33% 24.62% 68.24% 23.89%
Anlsd SD 17.64% 23.90% 22.98% 18.27% 11.33% 11.01% 30.52% 10.68%
Sharpe 1.7915 1.3733 1.5057 1.6310 1.7209 2.4199 1.2679 1.9920
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M3 U.(18) HaAIHaMIIATIZHNguuaNnIndluszeznamsaanu 51 A
uTownei 25 - 32
Scenario 25 26 27 28 29 30 31 32
SET50 40% 40% 40% 40% 40% 40% 40% 40%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 30% 10% 0% 10% 0% 20% 10% 10%
Gold 0% 30% 30% 0% 10% 10% 20% 10%
PROPCON 10% 0% 10% 30% 30% 10% 10% 20%
74107 Average Holding Period Return (HPR)

48 - 53 20.52% 44.70% 44.59% 20.29% 28.31% 28.54% 36.56% 28.43%
49 - 54 34.22% 54.34% 56.48% 38.49% 45.91% 41.64% 49.06% 43.78%
50-55 39.44% 60.45% 65.60% 49.74% 58.46% 48.16% 56.88% 53.31%
51-56 84.10% 69.38% 90.70% | 126.74% | 128.94% | 86.30% 88.50% 107.62%
52-57 100.81% | 76.50% 100.69% | 149.19% | 149.15% | 100.77% | 100.73% | 124.96%
53-58 46.84% 28.15% 39.86% 70.27% 67.95% 44.51% 42.19% 56.23%
R Max 161.73% | 132.13% | 172.66% | 244.18% | 246.42% | 165.37% | 169.01% | 205.89%
Anlsd Max 32.35% 26.43% 34.53% 48.84% 49.28% 33.07% 33.80% 41.18%
Finish Date ?.1.-56 #1.1.-56 #.1.-56 W.84.-56 #.1.-56 #.7.-56 #.91.-56 #.9.-56

R Min 2.71% 2.76% 9.57% -4.47% 4.50% 11.69% 13.28% 8.10%
Anlsd Min 0.54% 0.55% 1.91% -0.89% 0.90% 2.34% 2.66% 1.62%
Finish Date N.W.-53 5.0.-58 $.0.-58 N.N.-53 N.N.-53 N.N.-53 5.0.-58 N.N.-53
Anlsd Range 31.80% 25.88% 32.62% 49.73% 48.38% 30.74% 31.15% 39.56%
Period R 54.32% 55.59% 66.32% 75.79% 79.79% 58.32% 62.32% 69.05%
Anlsd R 10.86% 11.12% 13.26% 15.16% 15.96% 11.66% 12.46% 13.81%
Period S.D. 35.85% 23.52% 31.98% 57.38% 55.21% 34.01% 32.69% 44.52%
Anlsd SD 16.03% 10.52% 14.30% 25.66% 24.69% 15.21% 14.62% 19.91%
Sharpe 1.5151 2.3636 2.0738 1.3207 1.4452 1.7149 1.9061 1.5510
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M3 U(19) HaaIHamMIIATIzRnguuannindluszeznaimsaanu 51 A
uTowneii 33 - 40
Scenario 33 34 35 36 37 38 39 40
SET50 30% 30% 30% 30% 30% 30% 30% 30%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 50% 0% 0% 40% 40% 10% 0% 10%
Gold 0% 50% 0% 10% 0% 40% 40% 0%
PROPCON 0% 0% 50% 0% 10% 0% 10% 40%
74707 Average Holding Period Return (HPR)
48 - 53 18.82% 58.94% 18.25% 26.84% 18.71% 50.91% 50.80% 18.37%
49 - 54 27.77% 64.87% 38.46% 35.19% 29.91% 57.45% 59.58% 36.32%
50-55 28.34% 71.93% 54.09% 37.06% 33.49% 63.22% 68.36% 48.94%
51-56 48.89% 59.89% 155.49% | 51.09% 70.21% 57.69% 79.01% 134.17%
52-57 59.55% 59.35% 180.49% | 59.51% 83.74% 59.39% 83.58% 156.30%
53-58 28.19% 16.56% 86.77% 25.86% 39.90% 18.89% 30.61% 75.06%
R Max 91.87% 110.09% | 299.80% | 95.51% 132.39% | 106.44% | 146.97% | 257.72%
Anlsd Max 18.37% 22.02% 59.96% 19.10% 26.48% 21.29% 29.39% 51.54%
Finish Date #.91.-56 #1.1.-56 N.84.-56 #.1.-56 #.1.-56 #.7.-56 #.9.-56 W.84.-56
R Min 7.23% -5.21% -10.73% 9.62% 3.64% -1.51% 5.31% -7.14%
Anlsd Min 1.45% -1.04% -2.15% 1.92% 0.73% -0.30% 1.06% -1.43%
Finish Date N.W.-53 5.0.-58 N.N.-53 $.0.-58 N.N.-53 $.0.-58 $.7.-58 N.N.-53
Anlsd Range 16.93% 23.06% 62.10% 17.18% 25.75% 21.59% 28.33% 52.97%
Period R 35.26% 55.26% 88.93% 39.26% 45.99% 51.26% 61.99% 78.19%
Anlsd R 7.05% 11.05% 17.79% 7.85% 9.20% 10.25% 12.40% 15.64%
Period S.D. 18.52% 23.18% 72.33% 17.29% 29.00% 20.38% 26.10% 61.43%
Anlsd SD 8.28% 10.36% 32.35% 7.73% 12.97% 9.12% 11.67% 27.47%
Sharpe 1.9042 2.3843 1.2295 2.2704 1.5861 2.5145 2.3752 1.2728
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M3 U20) LaAIHaMTIATIZHNgUUaNNI NG luszeznamsaanu 51 dwua
uTowneii 41 - 48
Scenario 41 42 43 44 45 46 47 48
SET50 30% 30% 30% 30% 30% 30% 30% 30%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 30% 30% 20% 0% 20% 0% 30%
Gold 10% 20% 0% 30% 30% 0% 20% 10%
PROPCON 40% 0% 20% 0% 20% 30% 30% 10%
74107 Average Holding Period Return (HPR)

48 - 53 26.39% 34.87% 18.59% 42.89% 42.66% 18.48% 34.53% 26.73%
49 - 54 43.74% 42.61% 32.05% 50.03% 54.30% 34.18% 49.02% 37.33%
50-55 57.66% 45.78% 38.64% 54.50% 64.80% 43.79% 61.23% 42.21%
51-56 136.37% | 53.29% 91.53% 55.49% 98.13% | 112.85% | 117.25% | 72.41%
52-57 156.26% | 59.47% | 107.93% | 59.43% | 107.81% | 132.12% | 132.04% | 83.70%
53-58 72.73% 23.54% 51.62% 21.21% 44.65% 63.34% 58.69% 37.58%
R Max 259.87% | 99.16% | 173.55% | 102.80% | 183.85% | 215.63% | 220.73% | 136.04%
Anlsd Max 51.97% 19.83% 34.71% 20.56% 36.77% 43.13% 44.15% 27.21%
Finish Date N.4.-56 #1.1.-56 N.84.-56 #.1.-56 #.1.-56 W.8.-56 #.9.-56 #.9.-56
R Min 1.84% 5.91% 0.04% 2.20% 15.84% -3.55% 14.41% 12.61%
Anlsd Min 0.37% 1.18% 0.01% 0.44% 3.17% -0.71% 2.88% 2.52%
Finish Date N.W.-53 5.0.-58 N.N.-53 $5.0.-58 5.0.-58 N.N.-53 N.N.-53 N.N.-53
Anlsd Range 51.61% 18.65% 34.70% 20.12% 33.60% 43.84% 41.26% 24.68%
Period R 82.19% 43.26% 56.73% 47.26% 68.72% 67.46% 75.46% 49.99%
Anlsd R 16.44% 8.65% 11.35% 9.45% 13.74% 13.49% 15.09% 10.00%
Period S.D. 59.14% 17.22% 39.73% 18.31% 34.97% 50.56% 46.49% 27.18%
Anlsd SD 26.45% 7.70% 17.77% 8.19% 15.64% 22.61% 20.79% 12.16%
Sharpe 1.3897 2.5122 1.4277 2.5807 1.9654 1.3342 1.6230 1.8391
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MIN QD LaaIHamMsIATzinguuannindluszeznaimsaanu 51 A
wlewei 49 — 54

Scenario 49 50 51 52 53 54
SET50 30% 30% 30% 30% 30% 20%
Cash 20% 20% 20% 20% 20% 20%
GBI 10% 10% 20% 20% 10% 20%
Gold 30% 10% 20% 10% 20% 20%
PROPCON 10% 30% 10% 20% 20% 20%

“ﬁ?ﬁ]ﬁ Average Holding Period Return (HPR)

48 - 53 42.78% 26.50% 34.75% 26.62% 34.64% 32.83%

49 - 54 52.17% 41.60% 44.75% 39.47% 46.88% 42.57%

50-55 59.65% 52.51% 50.93% 47.36% 56.08% 50.13%

51-56 76.81% 115.05% 74.61% 93.73% 95.93% 82.04%

52 -57 83.62% 132.08% 83.66% 107.89% 107.85% 90.77%

53-58 32.93% 61.01% 35.26% 49.30% 46.97% 40.04%

R Max 143.32% 217.79% 139.68% 176.56% 180.20% 150.87%
Anlsd Max 28.66% 43.56% 27.94% 35.31% 36.04% 30.17%
Finish Date ?.1.-56 W.84.-56 #1.1.-56 #.1.-56 #.7.-56 #.91.-56

R Min 9.02% 5.43% 12.73% 9.02% 18.00% 18.93%
Anlsd Min 1.80% 1.09% 2.55% 1.80% 3.60% 3.79%
Finish Date 5.0.-58 N.N.-53 $5.0.-58 N.N.-53 N.N.-53 N.N.-53

Anlsd Range 26.86% 42.47% 25.39% 33.51% 32.44% 26.39%
Period R 57.99% 71.46% 53.99% 60.73% 64.73% 56.40%
Anlsd R 11.60% 14.29% 10.80% 12.15% 12.95% 11.28%

Period S.D. 25.67% 48.36% 26.04% 37.67% 36.06% 29.31%
Anlsd SD 11.48% 21.63% 11.65% 16.84% 16.12% 13.11%
Sharpe 2.2589 1.4778 2.0730 1.6122 1.7951 1.9241
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MINU(Q22) waaIHaMIIATIzRnguuannindluszeznamsaanu 71 A
ulowei 1 -8
Scenario 1 2 3 4 5 6 7 8
SET50 80% 70% 70% 70% 60% 60% 60% 60%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 10% 0% 0% 20% 0% 0% 10%
Gold 0% 0% 10% 0% 0% 20% 0% 10%
PROPCON 0% 0% 0% 10% 0% 0% 20% 0%
74107 Average Holding Period Return (HPR)
48 — 55 86.28% 77.15% 91.60% 82.85% 68.03% 96.93% 79.42% 82.48%
49 — 56 106.47% | 95.20% 99.49% 108.42% 83.93% 92.50% 110.36% 88.22%
50 -57 89.34% 80.03% 82.95% 91.58% 70.72% 76.56% 93.81% 73.64%
51-58 120.38% | 107.49% | 106.74% | 131.88% | 94.60% 93.11% 143.39% 93.86%
R Max 226.92% | 200.52% | 202.08% | 250.81% | 174.12% | 177.24% | 275.06% | 175.68%
Anlsd Max 32.42% 28.65% 28.87% 35.83% 24.87% 25.32% 39.29% 25.10%
Finish Date ?1.9.-58 #1.9.-58 #.91.-58 W.8.-58 #.91.-58 #.7.-58 W.8.-58 #.7.-58
R Min 65.27% 58.88% 60.89% 59.74% 52.49% 54.90% 54.21% 54.79%
Anlsd Min 9.32% 8.41% 8.70% 8.53% 7.50% 7.84% 7.74% 7.83%
Finish Date U.7.-55 U.7.-55 f.1.-57 U.M.-55 U.M.-55 A.7.-57 U.n.-55 A.7.-57
Anlsd Range | 23.09% 20.23% 20.17% 27.30% 17.38% 17.48% 31.55% 17.27%
Period R 100.62% 89.97% 95.20% 103.68% | 79.32% 89.77% 106.75% 84.55%
Anlsd R 14.37% 12.85% 13.60% 14.81% 11.33% 12.82% 15.25% 12.08%
Period S.D. 32.33% 28.27% 27.21% 37.24% 24.22% 23.71% 42.59% 23.19%
Anlsd SD 12.22% 10.68% 10.28% 14.07% 9.15% 8.96% 16.10% 8.76%
Sharpe 3.1125 3.1830 3.4991 2.7845 3.2754 3.7863 2.5064 3.6462
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M3 U(23) waaIEamMsIATzRnguuannindluszeznaimsaanu 71 A
uloweii 8- 16
Scenario 9 10 11 12 13 14 15 16
SET50 60% 60% 50% 50% 50% 50% 50% 50%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 10% 0% 30% 0% 0% 20% 20% 10%
Gold 0% 10% 0% 30% 0% 10% 0% 20%
PROPCON 10% 10% 0% 0% 30% 0% 10% 0%
74107 Average Holding Period Return (HPR)
48 — 55 73.73% 88.18% 58.91% 102.26% | 76.00% 73.36% 64.60% 87.81%
49 - 56 97.15% 101.43% 72.66% 85.51% 112.31% | 76.95% 85.88% 81.23%
50 -57 82.27% 85.19% 61.41% 70.17% 96.05% 64.33% 72.96% 67.25%
51-58 119.00% | 118.25% 81.72% 79.47% 154.89% 80.97% 106.11% 80.22%
R Max 224.36% | 223.98% | 147.72% | 152.40% | 299.31% | 149.28% | 197.91% | 150.84%
Anlsd Max 32.05% 32.00% 21.10% 21.77% 42.76% 21.33% 28.27% 21.55%
Finish Date N.8.-58 N.8.-58 #.91.-58 #.91.-58 W.8.-58 #.7.-58 W.8.-58 #.7.-58
R Min 53.35% 66.28% 46.10% 48.25% 48.68% 48.69% 46.96% 48.80%
Anlsd Min 7.62% 9.47% 6.59% 6.89% 6.95% 6.96% 6.71% 6.97%
Finish Date U.1.-55 f.1.-57 U.9.-55 $5.A.-57 U.M.-55 A.7.-57 U.n.-55 A.7.-57
Anlsd Range | 24.43% 22.53% 14.52% 14.88% 35.81% 14.37% 21.56% 14.58%
Period R 93.03% 98.26% 68.67% 84.35% 109.81% | 73.90% 82.39% 79.13%
Anlsd R 13.29% 14.04% 9.81% 12.05% 15.69% 10.56% 11.77% 11.30%
Period S.D. 33.25% 31.44% 20.19% 22.61% 48.24% 19.21% 29.29% 20.08%
Anlsd SD 12.57% 11.88% 7.63% 8.54% 18.23% 7.26% 11.07% 7.59%
Sharpe 2.7983 3.1253 3.4015 3.7313 2.2762 3.8479 2.8129 3.9400
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MINUQ24) waaramsIATzinguuannindluszeznaimsaanu 71 A
ulowneii 17 - 24
Scenario 17 18 19 20 21 22 23 24
SET50 50% 50% 50% 50% 40% 40% 40% 40%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 10% 0% 10% 40% 0% 0% 30%
Gold 20% 0% 10% 10% 0% 40% 0% 10%
PROPCON 10% 20% 20% 10% 0% 0% 40% 0%
74107 Average Holding Period Return (HPR)
48 — 55 93.51% 70.30% 84.75% 79.06% 49.78% 107.59% 72.57% 64.23%
49 - 56 94.44% 99.09% 103.37% 90.16% 61.39% 78.52% 114.25% 65.67%
50 -57 78.80% 84.50% 87.42% 75.88% 52.10% 63.78% 98.29% 55.02%
51-58 104.61% | 130.50% | 129.75% | 105.36% 68.83% 65.84% 166.40% 68.08%
R Max 197.15% | 248.61% | 248.23% | 197.53% | 121.32% | 127.56% | 323.57% | 122.88%
Anlsd Max 28.16% 35.52% 35.46% 28.22% 17.33% 18.22% 46.22% 17.55%
Finish Date N.8.-58 N.8.-58 W.8.-58 W.84.-58 #.91.-58 f.7.-58 W.8.-58 f.7.-58
R Min 60.29% 47.82% 66.08% 60.18% 39.72% 41.32% 43.15% 42.59%
Anlsd Min 8.61% 6.83% 9.44% 8.60% 5.67% 5.90% 6.16% 6.08%
Finish Date f.1.-57 U.M.-55 U.M.-55 f.1.-57 U.M.-55 N.N.-58 U.n.-55 A.7.-57
Anlsd Range 19.55% 28.68% 26.02% 19.62% 11.66% 12.32% 40.06% 11.47%
Period R 92.84% 96.10% 101.33% 87.61% 58.03% 78.93% 112.88% 63.25%
Anlsd R 13.26% 13.73% 14.48% 12.52% 8.29% 11.28% 16.13% 9.04%
Period S.D. 26.78% 38.70% 36.37% 27.40% 16.20% 24.23% 54.10% 15.28%
Anlsd SD 10.12% 14.63% 13.75% 10.36% 6.12% 9.16% 20.45% 5.78%
Sharpe 3.4662 2.4831 2.7859 3.1971 3.5824 3.2582 2.0863 4.1385
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MIN W25 waaEamMsIATzinguuannindluszeznaimsaanu 71 A
uTownei 25 - 32
Scenario 25 26 27 28 29 30 31 32
SET50 40% 40% 40% 40% 40% 40% 40% 40%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 30% 10% 0% 10% 0% 20% 10% 10%
Gold 0% 30% 30% 0% 10% 10% 20% 10%
PROPCON 10% 0% 10% 30% 30% 10% 10% 20%
74107 Average Holding Period Return (HPR)

48 — 55 55.48% 93.14% 98.84% 66.88% 81.33% 69.93% 84.38% 75.63%
49 - 56 74.61% 74.24% 87.45% 101.04% | 105.32% | 78.89% 83.17% 92.10%
50 -57 63.65% 60.86% 72.41% 86.74% 89.66% 66.57% 69.49% 78.11%
51-58 93.22% 66.58% 90.98% 142.01% | 141.26% | 92.47% 91.73% 116.87%
R Max 171.47% | 126.00% | 172.08% | 272.87% | 272.48% | 171.08% | 170.70% | 221.78%
Anlsd Max 24.50% 18.00% 24.58% 38.98% 38.93% 24.44% 24.39% 31.68%
Finish Date N.8.-58 #1.9.-58 #.91.-58 W.8.-58 W.8.-58 W.8.-58 W.8.-58 W.8.-58
R Min 40.57% 42.14% 53.81% 42.29% 60.55% 54.08% 54.19% 59.70%
Anlsd Min 5.80% 6.02% 7.69% 6.04% 8.65% 7.73% 7.74% 8.53%
Finish Date U.1.-55 $5.0A.-57 $5.0.-57 U.M.-55 U.M.-55 A.7.-57 f.7.-57 U.n.-55
Anlsd Range 18.70% 11.98% 16.90% 32.94% 30.28% 16.71% 16.64% 23.16%
Period R 71.74% 73.71% 87.42% 99.16% 104.39% | 76.97% 82.19% 90.68%
Anlsd R 10.25% 10.53% 12.49% 14.17% 14.91% 11.00% 11.74% 12.95%
Period S.D. 25.38% 19.90% 23.94% 44.46% 41.75% 23.39% 22.88% 32.41%
Anlsd SD 9.59% 7.52% 9.05% 16.80% 15.78% 8.84% 8.65% 12.25%
Sharpe 2.8270 3.7045 3.6513 2.2306 2.5002 3.2905 3.5922 2.7979
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MINU(26) HaAIHAMIIATIZHNUUaNNI NG luszeznamsaanu 71 A
uTowneii 33 - 40
Scenario 33 34 35 36 37 38 39 40
SET50 30% 30% 30% 30% 30% 30% 30% 30%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 50% 0% 0% 40% 40% 10% 0% 10%
Gold 0% 50% 0% 10% 0% 40% 40% 0%
PROPCON 0% 0% 50% 0% 10% 0% 10% 40%
74107 Average Holding Period Return (HPR)
48 — 55 40.66% 112.92% | 69.15% 55.11% 46.36% 98.47% 104.16% | 63.45%
49 - 56 50.12% 71.53% 116.20% 54.40% 63.34% 67.25% 80.46% 102.98%
50 -57 42.79% 57.39% 100.53% 45.71% 54.33% 54.47% 66.02% 88.98%
51-58 55.95% 52.20% 177.90% 55.20% 80.34% 52.95% 77.34% 153.51%
R Max 94.92% 124.65% | 347.82% | 96.48% 145.02% | 106.46% | 147.24% | 297.12%
Anlsd Max 13.56% 17.81% 49.69% 13.78% 20.72% 15.21% 21.03% 42.45%
Finish Date ?1.9.-58 U.7.-55 W.8.-58 #.91.-58 W.8.-58 1.0.-55 f.7.-58 W.8.-58
R Min 33.26% 32.03% 37.62% 36.49% 34.18% 33.40% 46.70% 36.76%
Anlsd Min 4.75% 4.58% 5.37% 5.21% 4.88% 4.77% 6.67% 5.25%
Finish Date N.W.-55 .N.-58 U.9.-55 f.1.-57 U.9.-55 f.N.-58 1.a.-58 U.n.-55
Anlsd Range 8.81% 13.23% 44.31% 8.57% 15.83% 10.44% 14.36% 37.19%
Period R 47.38% 73.51% 115.94% 52.61% 61.09% 68.28% 82.00% 102.23%
Anlsd R 6.77% 10.50% 16.56% 7.52% 8.73% 9.75% 11.71% 14.60%
Period S.D. 12.28% 28.10% 60.11% 11.49% 21.53% 22.70% 23.58% 50.41%
Anlsd SD 4.64% 10.62% 22.72% 4.34% 8.14% 8.58% 8.91% 19.05%
Sharpe 3.8590 2.6161 1.9290 4.5792 2.8370 3.0082 3.4778 2.0281
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MIN Q7 waaIEamMIIATzRnguuannindluszeznaimsaanu 71 A
uTowneii 41 - 48
Scenario 41 42 43 44 45 46 47 48
SET50 30% 30% 30% 30% 30% 30% 30% 30%
Cash 20% 20% 20% 20% 20% 20% 20% 20%
GBI 0% 30% 30% 20% 0% 20% 0% 30%
Gold 10% 20% 0% 30% 30% 0% 20% 10%
PROPCON 40% 0% 20% 0% 20% 30% 30% 10%
74107 Average Holding Period Return (HPR)
48 — 55 77.90% 69.56% 52.05% 84.01% 95.41% 57.75% 86.66% 60.81%
49 - 56 107.26% | 58.69% 76.55% 62.97% 89.40% 89.77% 98.33% 67.62%
50 -57 91.90% 48.63% 65.88% 51.55% 74.65% 77.43% 83.27% 57.26%
51-58 152.76% | 54.45% 104.73% | 53.70% 102.48% | 129.12% | 127.62% | 79.59%
R Max 296.74% | 98.04% 195.72% | 99.60% 194.57% | 246.42% | 245.65% | 144.64%
Anlsd Max 42.39% 14.01% 27.96% 14.23% 27.80% 35.20% 35.09% 20.66%
Finish Date N.8.-58 #1.9.-58 W.8.-58 #.91.-58 W.8.-58 W.8.-58 W.8.-58 W.8.-58
R Min 55.02% 36.13% 35.04% 34.77% 59.37% 35.90% 71.08% 47.98%
Anlsd Min 7.86% 5.16% 5.01% 4.97% 8.48% 5.13% 10.15% 6.85%
Finish Date U.1.-55 .N.-58 U.9.-55 N.N.-58 $5.0.-57 U.n.-55 .7.-57 A.7.-57
Anlsd Range | 34.53% 8.84% 22.95% 9.26% 19.31% 30.07% 24.94% 13.81%
Period R 107.46% | 57.83% 74.80% 63.06% 90.48% 88.52% 98.97% 66.32%
Anlsd R 15.35% 8.26% 10.69% 9.01% 12.93% 12.65% 14.14% 9.47%
Period S.D. 47.43% 13.66% 31.09% 17.73% 26.86% 40.73% 35.86% 19.41%
Anlsd SD 17.93% 5.16% 11.75% 6.70% 10.15% 15.39% 13.55% 7.34%
Sharpe 2.2655 4.2350 2.4063 3.5572 3.3689 2.1734 2.7598 3.4163
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M3 U(28) aAIHaMIIATIEHNguraNNI NG luszeznamsaanu 71 A
uTowneii 49 - 54

Scenario 49 50 51 52 53 54
SET50 30% 30% 30% 30% 30% 20%
Cash 20% 20% 20% 20% 20% 20%
GBI 10% 10% 20% 20% 10% 20%
Gold 30% 10% 20% 10% 20% 20%
PROPCON 10% 30% 10% 20% 20% 20%

74107 Average Holding Period Return (HPR)
48 — 55 89.71% 72.20% 75.26% 66.51% 80.96% 71.83%
49 - 56 76.18% 94.05% 71.90% 80.83% 85.11% 73.84%
50 -57 63.10% 80.35% 60.18% 68.80% 71.72% 62.41%
51-58 78.09% 128.37% 78.84% 103.98% 103.23% 90.34%
R Max 145.68% 246.04% 144.25% 195.34% 194.95% 168.51%
Anlsd Max 20.81% 35.15% 20.61% 27.91% 27.85% 24.07%
Finish Date #1.9.-58 W.8.-58 W.8.-58 W.8.-58 W.8.-58 W.8.-58
R Min 47.70% 54.16% 48.09% 53.31% 59.58% 53.48%
Anlsd Min 6.81% 7.74% 6.87% 7.62% 8.51% 7.64%
Finish Date $.0.-57 U.7.-55 f.1.-57 U.M.-55 A.7.-57 A.7.-57
Anlsd Range 14.00% 27.41% 13.74% 20.29% 19.34% 16.43%
Period R 76.77% 93.74% 71.54% 80.03% 85.26% 74.61%
Anlsd R 10.97% 13.39% 10.22% 11.43% 12.18% 10.66%
Period S.D. 20.57% 37.89% 19.06% 28.49% 27.01% 23.12%
Anlsd SD 7.77% 14.32% 7.20% 10.77% 10.21% 8.74%
Sharpe 3.7330 2.4740 3.7538 2.8095 3.1560 3.2272
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