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Thesis Title The Influence of Auditing Independence on Key Audit Matters (KAMs)

Reporting: A Case Study of Top100 Listed Companies in Thailand and

Malaysia
Author Sudarat Suwannasri
Major Program Accountancy
Academic Year 2022

ABSTRACT

The objectives of this study are to (1) to survey the pattern of audit independence
and key audit matters (KAMSs) reporting, (2) to test the different of audit independence and KAMs
reporting between groups of interest such as country and audit type and (3) to examine the
relationship between audit independence and KAMs reporting. The samples are 115 listed
companies (575 Firm-year) of listed companies from the Stock Exchange of Thailand and Malaysia.
during 2016 to 2020. Audit independence is measured by the percentage of the audit fee to the total
income of the audit firm, while KAMs reporting is measured by the number of KAMs issue.
Descriptive analysis, Independent sample t-test and multiple regression are used to analyze the data.
As the results, the average of audit independence is 0.6453 percent and the average number of
KAMs reporting issue is 2.2887 issues. Most of them mention impairment and revenue recognition,
respectively. There is a significant different of audit independence and number of KAMs reporting
issue between country and audit type. Finally, the study finds the positively significant relationship
between audit independence and KAMs reporting of listed companies from the Stock Exchange of
Thailand and Malaysia. This supports users of financial statements to use information about audit
independence and KAMs to make investment decisions and regulators to consider in issuing
regulations regarding disclosure of KAMs for the best interest of all groups of users of the financial

statements.

Keywords: Audit Independence, Key Audit Matters Reporting, The Stock Exchange
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mmfémmﬂ 48 10.71 34 6.32 .59 4.89
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NO. STOCK NAME COMPANY NAME

1 AXIATA AXIATA GROUP BERHAD

2 DIGI DIGI.COM BERHAD

3 GENTING GENTING BERHAD

4 GENM GENTING MALAYSIA BERHAD

5 HAPSENG HAP SENG CONSOLIDATED BERHAD

6 IHH IHH HEALTHCARE BERHAD

7 MAXIS MAXIS BERHAD

8 MISC MISC BERHAD

9 NESTLE NESTLE (MALAYSIA) BERHAD

10 PCHEM PETRONAS CHEMICALS GROUP BERHAD

11 PETDAG PETRONAS DAGANGAN BHD

12 PETGAS PETRONAS GAS BERHAD

13 PPB PPB GROUP BERHAD

14 PMETAL PRESS METAL ALUMINIUM HOLDINGS BERHAD

15 ™ TELEKOM MALAYSIA BERHAD

16 TENAGA TENAGA NASIONAL BHD

17 AIRASIA AIRASIA GROUP BERHAD

18 AXREIT AXIS REAL ESTATE INVESTMENT TRUST
BRITISH AMERICAN TOBACCO (MALAYSIA)

19 BAT
BERHAD

20 ARMADA BUMI ARMADA BERHAD

21 CMSB CAHYA MATA SARAWAK BERHAD

22 CARLSBG CARLSBERG BREWERY MALAYSIA BERHAD

23 D&O D & O GREEN TECHNOLOGIES BERHAD

24

DRBHCOM

DRB-HICOM BERHAD
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NO. STOCK NAME COMPANY NAME
25 FGV FGV HOLDINGS BERHAD
26 FRONTKN FRONTKEN CORPORATION BERHAD
27 GENP GENTING PLANTATIONS BERHAD
28 GCB GUAN CHONG BERHAD
29 HEIM HEINEKEN MALAYSIA BERHAD
30 IGBREIT IGB REAL ESTATE INVESTMENT TRUST
31 KOSSAN KOSSAN RUBBER INDUSTRIES BERHAD
32 KPJ KPJHEALTHCARE BERHAD
33 MAGNUM MAGNUM BERHAD
34 MALAKOF MALAKOFF CORPORATION BERHAD
35 AIRPORT MALAYSIA AIRPORTS HOLDINGS BERHAD
36 MRCB MALAYSIAN RESOURCES CORPORATION BERHAD
37 MFCB MEGA FIRST CORPORATION BERHAD
38 MMCCORP MMC CORPORATION BERHAD
39 MYEG MY E.G. SERVICES BERHAD
40 PENTA PENTAMASTER CORPORATION BERHAD
41 SPSETIA S P SETIA BERHAD
42 SUNWAY SUNWAY BERHAD
43 TIMECOM TIME DOTCOM BERHAD
44 UEMS UEM SUNRISE BERHAD
45 UMW UMW HOLDINGS BERHAD
46 UNISEM UNISEM (M) BERHAD
47 VITROX VITROX CORPORATION BERHAD
48 WPRTS WESTPORTS HOLDINGS BERHAD

Note: The constituents list was last updated on 21 June 2021
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THE LIST OF FTSE BURSA MALAYSIA TOP 100 INDEX (his3lumsanunsail)

STOCK
NO. COMPANY NAME HIBIHE)
NAME

CIMB GROUP HOLDINGS

1 CIMB SECTOR: FINANCIAL SERVICES
BERHAD

2 DIALOG DIALOG GROUP BERHAD  @u1@1igy® Tuh 30 Nguiau
HARTALEGA HOLDINGS o

3 HARTA TUINIAUNYY IUN 31 WUIAY
BERHAD
HONG LEONG BANK

4  HLBANK SECTOR: FINANCIAL SERVICES
BERHAD
HONG LEONG FINANCIAL

5 HLFG SECTOR: FINANCIAL SERVICES
GROUP BERHAD
101 CORPORATION - a4

6  IOICORP AuIniyd 7 30 dguieu
BERHAD
KUALA LUMPUR KEPONG o4

7 KLK FUIIAUYY IUN 30 NUYIYU
BERHAD
MALAYAN BANKING

8  MAYBANK SECTOR: FINANCIAL SERVICES
BERHAD
MR D.LY. GROUP (M) e .

9  MRDIY s1eutlszdn) luasu 57
BERHAD

10 PBBANK  PUBLIC BANK BERHAD  SECTOR: FINANCIAL SERVICES

11 RHBBANK RHB BANK BERHAD SECTOR: FINANCIAL SERVICES

12 SIME SIME DARBY BERHAD auaIaiays Jun 30 Hguieu
SIME DARBY s .

13 SIMEPLT s1eutlsed) luasu 57
PLANTATION BERHAD
TOP GLOVE g o4

14  TOPGLOV AuaIaigyd uh 31 ey
CORPORATION BHD
AEON CREDIT SERVICE

15 AEONCR SECTOR: FINANCIAL SERVICES

(M) BERHAD
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STOCK

NO. COMPANY NAME HIBIHE)
NAME
ALLIANCE BANK
16 ABMB SECTOR: FINANCIAL SERVICES
MALAYSIA BERHAD
AMMB HOLDINGS
17 AMBANK SECTOR: FINANCIAL SERVICES
BERHAD
ASTRO MALAYSIA P o
18  ASTRO AuIAiay® TuN 31 unTIAN
HOLDINGS BERHAD
19  ATAIMS ATA IMS BERHAD Auaal® 7N 31 Ve
BERJAYA SPORTS TOTO a4
20 BITOTO Auaainys U 30 Nguou
BERHAD
21  BAUTO BERMAZ AUTO BERHAD  @u31a1iy® 7u# 30 tiyou
BURSA MALAYSIA
22 BURSA SECTOR: FINANCIAL SERVICES
BERHAD
DUOPHARMA BIOTECH s .
23 DPHARMA s1euilszand) luasu 51
BERHAD
FRASER & NEAVE P a4 .
24 F&N AUy TN 30 NueeY
HOLDINGS BHD
25 GAMUDA  GAMUDA BERHAD AuaIaiyy® i 31 nsngiay
GD EXPRESS CARRIER P a4
26 GDEX AuIAiRys TN 30 Uguou
BERHAD
GREATECH . .
27  GREATEC s1euilszand) luasu 51
TECHNOLOGY BERHAD
HONG LEONG P A
28  HLIND AuaAtyd N 30 Ugueu
INDUSTRIES BERHAD
1JM CORPORATION » o4 A
29 1M Auainy® Ui 31 VA
BERHAD
INARI AMERTRON P A
30 INARI AuALYd N 30 Ugueu

BERHAD
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STOCK
NO. COMPANY NAME HIBIHE)
NAME
LEONG HUP
31  LHI INTERNATIONAL sreuseal luasy 59)
BERHAD
LOTTE CHEMICAL TITAN s .
32 LCTITAN sreulszanl luasu 53
HOLDING BERHAD
MALAYSIA BUILDING
33  MBSB SECTOR: FINANCIAL SERVICES
SOCIETY BERHAD
MALAYSIAN PACIFIC P 4
34 MPI GANRIC] ilul‘lf Un 30 uqmau
INDUSTRIES BERHAD
MATRIX CONCEPTS P o
35 MATRIX GANRIC] ilul‘lf AUN 31 UUIAY
HOLDINGS BERHAD
MI TECHNOVATION s .
36 MI sreulszanl luasu 53
BERHAD
PADINI HOLDINGS p o4 -
37  PADINI AUy TN 30 Uguou
BERHAD
33 QL QL RESOURCES BERHAD  @ud1a1igy® U9 31 1inau
SAPURA ENERGY P o
39  SAPNRG AUALYY TUN 31 uNIIAY
BERHAD
40 SCIENTX  SCIENTEX BERHAD auaaiayd i 31 nsngray
SERBA DINAMIK s .
41 SERBADK sreaulszanl luasu 5
HOLDINGS BERHAD
SIME DARBY PROPERTY s .
42  SIMEPROP sreaulszanl luasu 5
BERHAD
43 SKPRES SKP RESOURCES BHD AuaIaiayy U 31 YAy
SUNWAY REAL ESTATE » s
44 SUNREIT GATNRIG f,LJG]f Un 30 nqmﬂu
INVESTMENT TRUST
45 UWC UWC BERHAD sreulszanl luasu 53
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STOCK

NO. COMPANY NAME I
NAME

SUPERMAX Y o d A

46  SUPERMX Au9atin® U 30 dguiey
CORPORATION BERHAD
SYARIKAT TAKAFUL

47 TAKAFUL  MALAYSIA KELUARGA  SECTOR: FINANCIAL SERVICES
BERHAD

48 VS V.S.INDUSTRY BERHAD  @ua1a1ia® Ui 31 nangiau
YINSON HOLDINGS P

49  YINSON Au9AtY® TuN 31 unsIAY
BERHAD
YTL CORPORATION s o aoa .

50  YTL Au9atin® U 30 dguiey
BERHAD

51  YTLREIT  YTL HOSPITALITY REIT  @u9791iqy% U9 30 dguigu
YTL POWER s o aoa .

52 YTLPOWR Au9atin® U 30 dguiey

INTERNATIONAL BHD
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