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Minor Thesis Title The Relationship between Ownership Structure and Financial Performance:
A Case Study at Listed Companies in the Stock Exchange of Thailand
(SET100)

Author Miss Wilai Saejia
Major Program Business Administration

Academic Year 2015

ABSTRACT

The main objective of this study is to investigate the level of corporate financial
performance, and to test the relationship between ownership structure and financial performance
of listed companies in the Stock Exchange of Thailand (SET100). Agency theory and Concept of
corporate governance are used as theoretical perspective. Using annual report during 2012 to
2014, 70 leading companies from SET100 are used as samples of study. Descriptive analysis and
multiple regression are used to analyses the data. As the results, the average financial
performance during 2012 to 2014 were 10.51 percent. Moreover, there is not significant
relationship between ownership structure and corporate financial performance. The study provide
some contributions such as database for accounting research study, important information for
investors and the other stakeholders. Limitations of this study are size of sample, period being

study, and proxy used in this study.

Key words: Corporate governance, ownership structure, and financial performance
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Tassadrawy | Tassadwwy | Tassadasuy | Tassadalesd | Tnssadalaangn
ROA ROE N3N 13221807 asouAT) foRuMASY FINVANINIA

ROA 1 809** 189 -.190 -.160 179 033

ROE 809** 1 033 -.034 -.053 181 -.083
Tnssa319uuunszgnea 189 033 1 -1.000%* -.104 -.066 028
Tnsaa3anuunszaiend 190 | -.034 -1.000%* 1 104 069 -.031
Tnssadanuunseuns -160 | -.053 -.104 104 1 - 468 - 628**
Tnssadalaedoediunniy 179 181 -.066 069 - 468%* 1 -278%
Tnssa5elagngugsnomesa | 033 -.083 028 800 -.628%% -278* 1

* Correlation is significant at the 0.05 level (2-tailed).

** Correlation is significant at the 0.01 level (2-tailed)
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15190 5 mﬁmﬂzﬁaummmaﬂwmm

Unstandardized Standardized
dNTIWANDUINUINAUNINE Coefficient Coefficients t Sig
B Std. Beta
(Constant) 409.636 452.191 906 | .368
Tassardrauuunsggnan -4.194 4.531 -7.952 -926 | .358
Taseaauunszned -4.296 4.517 -8.172 -951 | .345
Tassahauuaseunsy 2.521 5918 134 426 | 672
Taseasalaodnefuninsy 8.171 6.356 328 1.286 | .203
Tseadelaenquysnenema 3.873 6.046 184 641 | 524

R*=0.1, Adjust R* = 0.024, F-value = 0.026*
* Correlation is significant at the 0.05 level (2-tailed).
** Correlation is significant at the 0.01 level (2-tailed)
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Unstandardized Standardized t Sig
Cocefficient Coefficients
dNsIWANOUUNUIINAIUVDINDOH M B std. Beta

(Constant) 375.181 817.962 459 | .648
Tnseadanuunszgnaa -3.808 | 8.195 -4.110 -465 | .644
JCERG ARSI ERRRETR! -3.848 | 8.171 -4.167 -471 | .639
Taseafauuunsouns? 2.643 | 10.706 080 247 | 806
Tassadalaodnofuninsy 10455 | 11.497 239 909 | 367
Tassadralaongugineaaana 824 10.937 022 075 | .940

R’ =0.04, Adjust R” = 0.035, F-value = 0.074

* Correlation is significant at the 0.05 level (2-tailed).

** Correlation is significant at the 0.01 level (2-tailed)
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