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Abstract

The objective of this research was to study the relation between financial ratios and stock
price of Agro and Food Industry of Stock Exchange of Thailand. This study was performed by using thirty-
seven companies during the period of 2010 to 2014. The financial ratios using in this study were five financial
ratio’s groups recommended from the Stock Exchange of Thailand (SET) for security analysis together with
other factors reflecting liquidity, efficiency, leverage, profitability and market value. The closing price of each
year was used in investigation. The two statistical instruments were used in this were Pearson correlation and
multiple regression analysis.

The result shows that seven financial ratios had relationships with stock price in Agro and Food
Industry. On the one hand, Inventory Turnover, Return on Assets, Earning per Share and P/BV ratio were
significantly positive related to market stock price. On the other hand, Current ratio, Debt to Assets ratio and

Interest Coverage ratio were significantly negative related to market stock price.
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Std. Pearson
N Minimum Maximum Mean
Deviation Correlation

Market Price 185 .66 1,036.00 47.63 96.63 1
Current Ratio 185 .33 388.68 7.79 36.91 -.06
Quick Ratio 185 14 388.30 6.87 36.96 -.06
Inventory Turnover 185 .00 37.71 7.62 5.82 A7
Fixed Assets Turnover 185 .00 11.07 2.98 2.31 .01
Total Assets Turnover 185 .00 3.31 1.30 .63 -.01
Debt to Assets Ratio 185 .00 .83 37 .20 =21
Debt to Equity Ratio 185 .00 5.03 .83 .81 -.18*
Interest Coverage Ratio 185 -121.41 9,712.30 163.00 909.91 A3
Net Profit Margin 185 -477.05 1,265.79 15.04 105.17 -.02
Return on Assets 185 -9.74 40.99 7.81 7.44 AT
Return on Equity 185 -27.55 47.30 11.85 10.80 A2
Earning per Share 185 -1.63 76.53 2.80 7.42 .88**
P/E Ratio 185 -286.97 13,205.75 103.28 988.24 -.01
P/BV Ratio 185 44 28.12 2.34 2.46 21
Dividend Yield 185 .00 14.32 3.57 2.80 .04
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Unstandardized Standardized
Collinearity Statistics
Coefficients Coefficients
t Sig.
B Std.
Beta Tolerance VIF
Error
(Constant) 43.882 9.294 4,721 .000
Current Ratio -.221 .081 -.085 -2.738 .007 .821 1.218
Inventory Turnover 1.134 512 .068 2.215 .028 .824 1.214
Debt to Assets Ratio -79.047 16.211 -.168 -4.876 .000 .661 1.512
Interest Coverage Ratio -.014 .003 -.134 -4.513 .000 .888 1.126
Return on Assets -3.506 476 -.270 -7.368 .000 .582 1.718
Earning per Share 12.246 .395 .940 30.972 .000 .849 1.179
P/BV Ratio 9.177 1.193 234 7.693 .000 .846 1.182
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P = 43.882 — 0.221CURRENT + 1.134INVT -—79.047DA —0.014IC

—3.506ROA + 12.245EPS + 9.177PBV
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(Earning per Share) LLmﬁ"mawmummmmmriimﬂmﬂmqﬁm% (P/BV Ratio) ﬁuﬁmmﬁuﬁuﬂuﬁmmqLﬁmﬁuﬁu
mamdnmindateiidn Ary TuansRisnadaudunumsuie (Current Ratio), §Rsdauniiausansiefuning
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