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Thesis Title The Relationship Between Disclosure Risk Management and Earnings
Management Case Study : Companies Listed on the Stock Exchange of
Thailand

Author Miss Tippawan Sawasdee

Major Program Master of Accountancy

Academic Year 2016

ABSTRACT

This study aims to investigate the level of risk management disclosures, and test
for the relationship between the risk management disclosures and earning management of listed
companies from the Stock Exchange of Thailand (SET). Population is 569 companies from the
SET. By Yamane’s sampling, 235 firms are used as sample of the study. Descriptive analysis and

multiple regression are used to analyze the data.

As the results, the companies from the SET provide risk management disclosures
in the good level. The most common issues of risk management disclosures are internal
environment and feedback, while event identification is the less common disclosures. Moreover,
risk management feedback and size of companies have a negative correlation with the level of

risk management disclosures at 0.05, and 0.01 level.

Keywords : Earnings Management, Risk Management Disclosures and Stock Exchange of

Thailand
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5. MINOVAUBINNNTE (Risk Response)
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8. M3AAMNKNA (Monitoring)
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18U Fodowanniwd  azuuusw  swiimsdawes  Jesar  szdumsdamwe
1  DTC 48 0.9231 92.31 aLan
2 AAV 48 0.9231 92.31 ALae
3 GRAMMY 48 0.9231 92.31 ALae
4 MATI 48 0.9231 92.31 ALae
5 CWT 48 0.9231 92.31 aLan
6 TTTM 48 0.9231 92.31 aLan
7  ERW 47 0.9038 90.38 aLan
8  SVH 47 0.9038 90.38 aLas
9  AOT 47 0.9038 90.38 ALan
10 BA 47 0.9038 90.38 ALan
11 AQUA 47 0.9038 90.38 A
12 MCOT 47 0.9038 90.38 ALan
13 VGl 47 0.9038 90.38 ALar
14  ABC 47 0.9038 90.38 ALar
15 TTL 47 0.9038 90.38 aLas
16  ROBINS 46 0.8846 88.46 ANIn
17 SITHAI 46 0.8846 88.46 ANIn
18  SMPC 46 0.8846 88.46 Aun
19  TOPP 46 0.8846 88.46 ANIn
20 IVL 46 0.8846 88.46 ANIn
21 GIFT 46 0.8846 88.46 Aun
22 AFC 46 0.8846 88.46 Aun
23 BTNC 46 0.8846 88.46 Aun
24  ITD 46 0.8846 88.46 ANn
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25  BEM 45 0.8654 86.54 ANIn
26  UTP 45 0.8654 86.54 Aun
27 GC 45 0.8654 86.54 ANIn
28 WG 45 0.8654 86.54 ANn
29 SMIT 45 0.8654 86.54 ANn
30  GSTEL 45 0.8654 86.54 ANn
31 LHK 45 0.8654 86.54 Aun
32 TWP 45 0.8654 86.54 Aun
33 LTX 45 0.8654 86.54 Aun
34 LRH 44 0.8462 84.62 Aun
35  MANRIN 44 0.8462 84.62 Ann
36 BCH 44 0.8462 84.62 NN
37  LOXLEY 44 0.8462 84.62 Ann
38 MAJOR 44 0.8462 84.62 aAun
39 WAVE 44 0.8462 84.62 Aun
40  WORK 44 0.8462 84.62 Aun
41 Al 44 0.8462 84.62 Aun
42 PATO 44 0.8462 84.62 Aun
43 TIW 44 0.8462 84.62 Aun
44 AID 44 0.8462 84.62 Ann
45  DSGT 44 0.8462 84.62 ANn
46  ICT 44 0.8462 84.62 ANn
47  CPH 44 0.8462 84.62 Aun
48  ICC 44 0.8462 84.62 Aun
49  CHG 43 0.8269 82.69 AuN
50  SKR 43 0.8269 82.69 AuN
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51  ASIMAR 43 0.8269 82.69 ANIn
52 HMPRO 43 0.8269 82.69 ANn
53 MC 43 0.8269 82.69 Aun
54  PTL 43 0.8269 82.69 ANn
55  TPP 43 0.8269 82.69 ANn
56  TSC 43 0.8269 82.69 ANn
57 CTW 43 0.8269 82.69 Aun
58  FMT 43 0.8269 82.69 Aun
59  TMT 43 0.8269 82.69 Aun
60 NWR 43 0.8269 82.69 ANIn
61  RICHY 43 0.8269 82.69 NN
62 BH 42 0.8077 80.77 NN
63  NYT 42 0.8077 80.77 ANn
64 IT 42 0.8077 80.77 aAun
65  MAKRO 42 0.8077 80.77 Aun
66  AS 42 0.8077 80.77 Aun
67 MACO 42 0.8077 80.77 Aun
68  MATCH 42 0.8077 80.77 Aun
69  ALUCON 42 0.8077 80.77 ANIn
70  CRANE 42 0.8077 80.77 ANIn
71  BSBM 42 0.8077 80.77 ANn
72 INOX 42 0.8077 80.77 ANn
73 PREB 42 0.8077 80.77 Aun
74 ASIA 41 0.7885 78.85 f
75 TTA 41 0.7885 78.85 A
76  SINGER 41 0.7885 78.85 A
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77 BEC 41 0.7885 78.85 A
78  VNT 41 0.7885 78.85 A
79  IHL 41 0.7885 78.85 A
80  TSTH 41 0.7885 78.85 A
81  CSP 41 0.7885 78.85 A
82  SRICHA 41 0.7885 78.85 A
83 SPALI 41 0.7885 78.85 A
84  OISHI 40 0.7692 76.92 f
85  ADVANC 40 0.7692 76.92 f
86  AMANAH 40 0.7692 76.92 f
87  BFIT 40 0.7692 76.92 A
88  BAY 40 0.7692 76.92 A
89  KBANK 40 0.7692 76.92 A
90  BKI 40 0.7692 76.92 A
91  NKI 40 0.7692 76.92 f
92 SMK 40 0.7692 76.92 f
93 TVI 40 0.7692 76.92 f
94  BDMS 40 0.7692 76.92 f
95  TSTE 40 0.7692 76.92 A
96  EASON 40 0.7692 76.92 A
97  GYT 40 0.7692 76.92 A
98  THE 40 0.7692 76.92 A
99  ROCK 40 0.7692 76.92 f
100 CPL 40 0.7692 76.92 A
101  NC 40 0.7692 76.92 A
102 SEAFCO 40 0.7692 76.92 A
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103 MID 40 0.7692 76.92 A
104 TGCI 40 0.7692 76.92 A
105 SST 39 0.7500 75.00 A
106  BAFS 39 0.7500 75.00 A
107 SGP 39 0.7500 75.00 A
108  DRACO 39 0.7500 75.00 A
109 CGH 39 0.7500 75.00 A
110 PE 39 0.7500 75.00 A
111  BBL 39 0.7500 75.00 A
112 KTB 39 0.7500 75.00 A
113 BLA 39 0.7500 75.00 A
114 BWG 39 0.7500 75.00 A
115 KARMART 39 0.7500 75.00 A
116  HFT 39 0.7500 75.00 A
117 AMC 39 0.7500 75.00 f
118  AMATAY 39 0.7500 75.00 f
119 J 39 0.7500 75.00 f
120 NNCL 39 0.7500 75.00 f
121  CNT 39 0.7500 75.00 A
122 AMATA 39 0.7500 75.00 A
123 ANAN 39 0.7500 75.00 A
124  BROCK 39 0.7500 75.00 A
125 WHA 39 0.7500 75.00 f
126 Q-CON 39 0.7500 75.00 f
127 RCI 39 0.7500 75.00 A
128 PTT 38 0.7308 73.08 A
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129  AIT 38 0.7308 73.08 A
130  AEC 38 0.7308 73.08 A
131  ASK 38 0.7308 73.08 A
132 UP 38 0.7308 73.08 A
133 ACC 38 0.7308 73.08 A
134  MODERN 38 0.7308 73.08 A
135  SIAM 38 0.7308 73.08 f
136  PYLON 38 0.7308 73.08 f
137  KTPT 38 0.7308 73.08 A
138 LALIN 38 0.7308 73.08 f
139  BLAND 38 0.7308 73.08 A
140  SIRI 38 0.7308 73.08 A
141  SCCC 38 0.7308 73.08 A
142 CHOTI 37 0.7115 71.15 A
143 ICHI 37 0.7115 71.15 f
144  LST 37 0.7115 71.15 f
145  ASP 37 0.7115 71.15 f
146 CNS 37 0.7115 71.15 f
147  MTLS 37 0.7115 71.15 A
148  PLT 37 0.7115 71.15 A
149  CIMBT 37 0.7115 71.15 A
150  AYUD 37 0.7115 71.15 A
151  MTI 37 0.7115 71.15 f
152 TIP 37 0.7115 71.15 f
153 STEC 37 0.7115 71.15 A
154  TTCL 37 0.7115 71.15 A
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155  BICHI 37 0.7115 71.15 A
156  SENA 37 0.7115 71.15 A
157  ESTAR 37 0.7115 71.15 A
158  EVER 37 0.7115 71.15 A
159 UV 37 0.7115 71.15 A
160  WIN 37 0.7115 71.15 A
161  SCC 37 0.7115 71.15 A
162  SCP 37 0.7115 71.15 A
163  SNP 36 0.6923 69.23 woly
164  SPPT 36 0.6923 69.23 woly
165 SYMC 36 0.6923 69.23 wolsd
166 TWZ 36 0.6923 69.23 wolsd
167  AMARIN 36 0.6923 69.23 wolsd
168  TPOLY 36 0.6923 69.23 wolsd
169 KC 36 0.6923 69.23 woly
170 LH 36 0.6923 69.23 woly
171 LPN 36 0.6923 69.23 woly
172 PRINC 36 0.6923 69.23 wol¥
173 CK 36 0.6923 69.23 noly
174  PLE 36 0.6923 69.23 noly
175 CPN 36 0.6923 69.23 noly
176  TFD 36 0.6923 69.23 wolsd
177 TICON 36 0.6923 69.23 wol¥
178  EPG 36 0.6923 69.23 woly
179 STA 35 0.6731 67.31 wold

180 KSL 35 0.6731 67.31 wold
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181  BANPU 35 0.6731 67.31 wolsd
182 TTW 35 0.6731 67.31 nol¥
183 SVI 35 0.6731 67.31 wolsd
184 IEC 35 0.6731 67.31 wol¥
185  SYNEX 35 0.6731 67.31 nol¥
186 TRUE 35 0.6731 67.31 wol¥
187  AEONTS 35 0.6731 67.31 nol¥
188 STPI 35 0.6731 67.31 woly
189 SYNTEC 35 0.6731 67.31 nol¥
190 EMC 35 0.6731 67.31 woly
191 TRC 35 0.6731 67.31 noly
192 A 35 0.6731 67.31 woly
193 GLAND 35 0.6731 67.31 woly
194  GOLD 35 0.6731 67.31 woly
195  HTC 34 0.6538 65.38 woly
196  KTIS 34 0.6538 65.38 nol¥
197 M 34 0.6538 65.38 woly
198  SSC 34 0.6538 65.38 wol¥
199 SSF 34 0.6538 65.38 nol¥
200 TKN 34 0.6538 65.38 nol¥
201 TU 34 0.6538 65.38 nol¥
202 SCG 34 0.6538 65.38 nol¥
203 TCC 34 0.6538 65.38 nol¥
204  POI 34 0.6538 65.38 nol¥
205 GLOW 34 0.6538 65.38 wold

206 MBK 34 0.6538 65.38 nold
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207 RML 34 0.6538 65.38 wolsd
208  UNIQ 34 0.6538 65.38 nol¥
209 AP 34 0.6538 65.38 wolsd
210 CGD 34 0.6538 65.38 wol¥
211  DCC 34 0.6538 65.38 wol¥
212 TLUXE 33 0.6346 63.46 nol¥
213 F&D 33 0.6346 63.46 nol¥
214 SUPER 33 0.6346 63.46 nol¥
215 BCP 33 0.6346 63.46 nol¥
216  CCET 33 0.6346 63.46 nol¥
217  TEAM 33 0.6346 63.46 noly
218 ILINK 33 0.6346 63.46 noldy
219 ITS 33 0.6346 63.46 nols
220  PRIN 33 0.6346 63.46 nols
21 CI 33 0.6346 63.46 nol¥
222 TASCO 33 0.6346 63.46 nol¥
223 TCMC 33 0.6346 63.46 nol¥
224 CPI 32 0.6154 61.54 nol¥
225 KBS 32 0.6154 61.54 nol¥
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