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Thesis Title Effect of Environmental Disclosure and Internal Control on Firm Value
: A Case Study of Listed Companies in the Stock Exchange of
Thailand (SET)

Author Miss Sasi Disana
Major Program Accountancy
Academic Year 2015
Abstract

This study aims to study environmental disclosures and internal control of listed
companies in the Stock Exchange of Thailand, and to test the effect of environmental disclosures,
and internal control on firm value. Population in this study is all listed companies in the Stock
Exchange of Thailand. By 235 sample firms, annual reports during 2012-2014 are used to
quantify environmental disclosures and internal control. As the results, there is an increase of
environmental disclosures and internal control during period of being study. The most common
disclosures are environmental management of environment and risk assessment of internal
control, while financial information of environment and control activities of internal control is the
less common disclosures. Moreover, there is a significantly positive relationship between research
and development of environmental and there is a significantly negative relationship between risk
assessment of internal control, and firm value. Moreover, company size, type of auditor and type

of industry not relate to the environmental disclosures, internal control and firm value.
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M3197 4.3 MINATDUHIMAHFNWHUTVDUNSSTY (Pearson’s Correlation)
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- - . . , toswaz dhvane - asauma MsAaam o
Naliy  NMsRY uazWenn Mudanaaey 9N AMMETEY  MIAILYN s daeulin® anamnisu
NanszNu

msanuany 1 269+ A01%% 43T 330%%  501%%  0.069 -0.002 0.094 0.053 0.036 0.001 -0.016 259+
"ilj YANIMS 19U 1 .483** ,300** .426** ,zss** 0.089 0.053 _170** _190** ,224** 0.033 0.049 _454**
msIdemazWan 1 398 307 445 0.092 -0.036 143 180 139 -0.027 0.055 341
mssansda unaden 1 344 698 -0.012 -0.018 0.068 0.093 0.044 0.011 -0.101 360
AN BIMAZHANTENY 1 385 0.054 -0.04 140 0.118 166 -0.006 0.053 369
Ahwane 1 0.066 -0.08 0.12 137 0.083 -0.001 -0.067 369
anmmaden 1 189 1 79 44 -0.086 -0.049 -0.111
msilszifunimEes 1 389 265 328 -0.012 -0.099 -168
fonssumsnIugu 1 767 e -139° -0.045 -0.047
FITAUNA 1 768 -0.009 -0.098 -0.061
Msfan 1 -0.084 -0.032 -0.11
VHIAVDINMNS 1 -0.036 -0.057
szinndao ulinys 1 0.017
NQUQAA MNITH 1
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Variable Expected Model A Model B Model C Model D
direction
(Constant) 15.586(.000) 10.482(.000) 10.207(.000) 9.169(.000)
AunTanuaNELAZS -
e - 899(.369) - 928(.355) - 928(.354)
Wiy sinuaanadon
Audoyan1amsRun -
U - 342(.733) - 169(.866) 288(.774)
NYIVBINUFULIA DN
MumsIteuaziann + 2.126(.035%) 2.028(.044%) 1.985(.048%*)
F) o )
A1UNISIANTITATY -
A v -1.916(.057) -1.652(.100) -1.446(.149)
Aunnaow
MuUANUEBAY -
HANTENUADUI ENATY -1.065(.288) -1.361(.175) -1.187(.236)
Fundow
Y Y A
Auhvuense +
YAYINIBA Y 559(.577) 263(.792) 422(.673)
Faadou
MUANNIAZOUMT +
.384(.701) 112(911) .096(.923)

ARV
Amsmaseiiun e - -2.609(.010%%)  -2.664(.008**) -2.688(.008**)
AUNINTTUMIAILAN + 1.555(.121) 1.783(.076) 1.708(.089)
MuaTaUMALAZ I -
4 -1.321(.188) -1.387(.167) -1.209(.228)
doans
MUMIAANY +

- .080(.936) .197(.844) -.073(.942)
szidiuna
VUIAVDININIG - -.685(.494)
Usznndaouins + 774(.440)
NQUYATINNITTY - -1.295(.197)
R Square .046 .038 .085 .096
Adjusted R Square .021 .017 .040 .039
F-value 1.834(.094) 1.830(.108) 1.894(.041) 1.675(.062)

*Significant at 0.05 level , **Significant at 0.01 level
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