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Minor Thesis Title The Effect of Organization Performance Measurement by Economic
Value Added and Financial Ratio on Stock Price of Listed Companies in

Stock Exchange of Thailand : A Case of SET50 Index

Author Mr. Prapatsorn Kabkerd
Major Program Business Administration
Academic Year 2015

ABSTRACT

The objective of this study is to characterise the economic value added (EVA), to
compare the relationship between the method of measuring the economic value added (EVA) with
profitability ratios (ROA ROE and EPS) and to study the relationship between the variables used to
measure performance (ROA ROE EPS and EVA) and stock price of listed companies in Stock
Exchange of Thailand (SET50 Index).During 2010 to 2014. Descriptive analysis, simple regression
and multiple regression are used to analyses the data. The results of this study found that the average
EVA for each year was positive. We found that the average Invested Capital was likely to be higher
every year, but the companies have enough NOPAT to offset the operating costs and cost of capital
occurred. This can add value to the business and create wealth for shareholders. The comparison of
performance between EVA and net income showed positive direction. Companies with positive

EVA would have positive net income as well at 88%.

The results of simple regression analysis found that EVA including ROA ROE and EPS
could explain stock price in the same direction (positive relationship) with statistical significance at
a confidence level of 95 %. The EVA could explain stock price change at the lowest level about
0.6%. The results of multiple regression analysis showed that with the firm size as a control
variable, ROA ROE EPS and EVA were positively correlated with stock price. The firm size that
was considered with the EVA was not correlated with stock price and the value of Adjusted R
Square (Adj. R”). We found that EPS could explain stock price up to 58%, followed by EVA could

explain stock price at roughly 19%.

(4)



paanssudszmea

a d e o 1 1 1
A3 UNUTLaNH ﬁ'llﬁﬁ]ija’ll\‘liﬂulﬁl@ghﬂﬂ??llﬂ?ﬂﬂllﬁgﬂ'ﬂll“H?ﬂlﬁﬁ@ﬂ?ﬂ‘ﬂﬁ?ﬂ@]ﬂ"lu

[

PN 4 A s a s 2 T
HIVYVDVDUNILAN 819138 AT.TUIYD LAINIAUY GluﬂWu%@']%WifJ“l/llﬁﬂBWﬁWﬁuwu‘ﬁ SHIANTU

A v 1

3 o a <
Idnganldd1Snmr uugih naziauennuAaiulinuaA1AoN1TANYT AADAIUNTS
A YA o I
89 {Iv8VONINUVOUNT LAY

Y v N P P ¢ 1 a
mTﬂmmm"lmﬂlwmﬁuwumammﬁﬂmeﬂﬁwﬁmﬂmm N

1 Y o a d a ) L4 a
pd9gan a1 Tomatiady 1Az YONI VYR UNTEAVBINTINIING 3525159 Haze1915emiiy
A Ay v 2 Y 1 o A 4 ¥ o
dungsz lanyanuiunssumadisulaimainaueasinug :aunans Ianfinm

o 1 v S A g dy Yy Y 4
uuziaee sudulse Temidemsinusauiliinnugndes imuzauuaz auysainIn
A 2 ¥ Y d ' { a £ a
BaUU TINNIVOVBUNIZAUTDITUNTANY A ARINTINnMIuNssEnTissamImn
A lurangaslSganusmsgsnauniuda

9 A g @ A g o w v o o
Vl181/]fr;{ﬂu611€)ﬂl®nw53ﬂmﬂ‘ifmﬂi’3 N ﬂuﬂ']aqslﬂllaglli\iNaﬂﬂu{luﬂ'liﬂ’]

Y
o 1

a J 1 A A AW Y9 Yo o A A g o
AITUNUTLUU @]a@ﬂi]HLWE]uﬂnﬂﬂuﬂl‘lﬂiﬂﬂ“!ugu?ﬂﬂ ﬁ'u'ﬂﬁ'uuL!agﬂf?ﬂlﬂﬁﬂlﬂuﬂwaﬂifﬂ

v
1A 9 [

a 4 A 9Y a 9 o Y 1A Y
ANDAN WWﬂﬁTiuWH‘ﬁm‘JJUll"UﬂNﬂ‘WEﬂﬂﬂigfﬂiiﬂ Fj}?ﬁ]ﬂﬂ]@u@llﬁﬂllﬁllﬁlwENF;I‘W]EJ”J

[ Jd Aa
senaas mndna

(5)



9
o
TTIRGD .o, (3)
ABSTRACT ..o 4)
AN T T TSN e, (5)
TTUUATT N e, (8)
4 \
NN L UYL 1
4 o o
1.1 AagANNEAQUBIT N oo 1
(% 4 =
1.2 30UT@IAUOIMITANEY. ..cooo oo 3
1.3 U5 Tomtn I @S UINITANE e 4
LA UDUIUANITANH Yoo, 4
a [ 4
LS TN . e 4
~ a = Ao A 9
VNN 2 UUIAA NYBYUAZIUITENNGIVDL......ooveeeeeeeeeeeeeee 6
a aa A 9
2.1 HUIAALAZNABRTINOIUDL. ... 6
a a 4 % o o 9 [ dy
2.2 uuAamsaATIznnanniwg lasldladenug ... 23
v A
2.3 AU SE TS50 ettt e, 27
Aa v d' d‘ 9
24 QU IVITURGIVDL oo, 30
2.5 ATOUMUIAATUNITIVY. oo, 36
Ld' = Aady a v
NN 3 TEDIUITNITIVY . oo, 37
3.1 UTEHINTUALAQUATOIN. oo 37
3.2 uastoyauazaasAIFIuMSANE......oo 38
a d Y
3.3 MITMATIEHUDYA. ..o 45

(6)



a3y (910)

9
Wi

= =
UNT 4 HANITANH Y. .oooooes e 47
4.1 doyana ldvesdauls 1 luns@inen.. 47

42 MINATIZHHAMIAUTUUANUUUIAA EVA oo 49
a ' v o 7 ] 1T A A a
4.3 MINATIHANVAUNUTIZHIN IFYaA UNUFUATHIND (EVA)

PITOATIAIUNIINITIEAY (ROA ROE UAZEPS) oo 51

a 4 o o 1 (J { [ o A v
4.4 ms’Jmi13‘wﬂ3mﬁuwuﬁizmnmuﬂim%’mwamimmmmﬂu

[ o o
FANTHADTNTING oo 52
~ = a Y
NN 5 agUnansfny oAU NALAZTRIAUBIUL ... ... 57
=
51 agUNAMITANEY. ..o, 57
a =
5.2 BNUTVHANITANH Y. oo 59
Y o w a o
5.3 VDDA IUITUIVY. oo, 64
9 d‘ a v
5.4 VO UDIUZINONIT IV oo, 65
UTTUTUNTU. oot 66
DVAHUIN P, 69
DUAHUIN Voo, 74
DUAHUIN Pl e e, 103
DVAHUIN Do, 124
USE IRV oo 133

(7



A
MTNNN 2.1

A
AITNNN 2.2

A
AT NN 2.3

=
M1TNN 3.1

~
M1TNNN 3.2

=i
MITNN 4.1

~
M1TNNN 4.2

=
AT NN 4.3

A3 19N 4.4

~
MITNN 4.5

A
M1TNNN 4.6

AUy

9
M1
agisemslivlysdsaumaiydiomuinn NOPAT uas
Invested Capital..........oouiiniiniii e 21
HAA931802108AUDY SET 100 Index 140 SET 50 Index...........vvvvvvvveeee 29

Y
Llﬁ'ﬂﬂf‘l"li‘]J53MWﬂ!ﬂ?ﬂWiﬁTHng]}unuﬂTﬂﬂﬁﬂ@ﬁﬁ (Kd) LLASDNTING
~ ~ ~
G]’E]’ULL“I/]‘Llﬂﬂi1ﬁﬂ1ﬂﬂ31hlﬁﬂ\1ﬂ’ﬂﬂlﬁﬂ\i (Rf) ................................. 34
9 o Aa o =1 v A 1
memagamuauuwmﬂmmﬂu“lu%u SETSOﬂlui%W?N
=}
U 255322557 e 37

v A A o

a71l51emsilFulgsdmumatigniveAuiun NOPAT uaz

o

Invested Capital........c.oouiiiiiniiii e 40

naasteyaanyuzi lvesdunlshldlumsdnu. ... 47
o ' =y ~

HANIAUIVAT EVA 803107 49

TUIUVTHNILUNMNUHNANTAVHUIUAINLUIAA EVA AUHANIS

o A ) o a

ﬂ%uu@”luﬂ'lf]ﬂ?ulﬁﬁ‘fﬂ‘ﬁ ............................................................ 50
1% a Qo' [ v J o

MINATDUTVUTLANTANTUNUSD (Correlation coefficient ) UV FY

4 [ v J

(Pearson Correlation coefficient ) NOIANMNANNUS ., 51
a 4 o v 1 %

L!ﬁﬂ\iWflﬂ'lﬁ3Lﬂ§1$1"iﬂ'J'lﬂJﬁllWL!ﬁﬁ3ﬁ??ﬁﬂjllﬂﬁﬁlugﬂﬁmﬂ'ﬁﬂﬂﬂ@ﬂ

Faudueeiadng (Simple Regression Analysis)...........ccc.veueeneniinenninn. 52
a 4 o v 7 1 %

LL@W’NNaﬂ133lﬂ§1$ﬁﬂ311lﬁilwuﬁ'§$ﬁ??ﬂ@]?tlﬂﬁﬁlugﬂﬁﬂﬂ'ﬁﬂﬂﬂﬂﬂ

L%Q‘W‘me (Multiple Linear Regression Analysis)-fh Coefficients

(®)



A
MTNN 4.7

~
M1T N 4.8

=
M3 19N 4.9

C% \
ASUYMIN (AD)
9
U
a 4 o o 1 (J
LLﬁ@NNﬁﬂﬁ’Jlﬂi”ISWﬂ’J"I?Jﬁ?JWH‘ﬁi%‘ViTJN@nLlﬂiolugl]E‘Tllﬂ"liﬂﬂﬂ@ﬂ

L%QW?jﬂm (Multiple Linear Regression Analysis)-fl1Coefficients

a J v v ' @
L!ﬁﬂ\mﬁﬂﬁ’)!ﬂﬂgﬁﬂ’ﬂllﬁllwu‘ﬁ‘i%ﬂ’ﬂﬁﬂ’luﬂ‘iﬁlugﬂﬁuﬂTiflﬂfl’E]EJ
LG?NW“rjﬂm (Multiple Linear Regression Analysis)-ﬂIWCoefﬁcients
023 S TP .55

a J v v 1 @ a
L!f;’fﬂﬂNﬁﬂ1i’Jl,ﬂi181"iﬂ'J1MﬁiJWHﬁiZ‘H’JNG]’JmJiGLHEﬂﬁﬂJﬂ?iﬂﬂi‘lﬂEILG]N

WY (Multiple Linear Regression Analysis)-ﬂ'”ICOefﬁcients

©)



L1 nvnwazanudnyvesifym

v
v

o Aa a I v o w v W 9y a v o
Waﬂ’lﬁﬂ'ﬂuu\i’luq}@\jujyﬂaa!ﬂu@]’)a’lﬂmﬁNaﬂ@uiﬂlﬂ@ﬂj'lun\jﬂqmaq

3

o A

YA Y R a oy o a A o qQ Yo ' o Y o
Izjﬂi’)ﬂu GBQL@NL‘].I"IWNTEJWE’IﬂiUﬂTﬁﬂ"I! U§ﬁﬂﬂﬂ@ﬂ15ﬂ11ﬂﬂ11ﬁq0q@ Lmﬂﬂﬂ‘ﬂulﬂTﬂiﬂﬂWﬁﬂ

1 YA

A 9 v o 9 9
ﬂfJﬂTiﬁ’fiNﬂ’ﬂiJiNﬂQQ’ﬁijﬂslmlﬂﬁt‘l@‘l’ju

' YA Y

v ' Y
msaseanuisnsgegaliungneiu amnsoaztousonun lanimeasaay

G q

Y ] Y 1o "o a Y oA A X
NNDOY G]f\'iﬂ'l\iﬂ'i\iulﬂllﬂ ﬁ')uLl'iJ\‘]ﬂ'lhlﬁGlugﬂ"’Uﬂ\u\?uﬁup‘la LAZNNOUAD NITINNUUUDITIAN

v
AA A v

9 o A Aa ' . . A 1A v o
ﬁa’lﬂﬂuﬁ’luﬂ] HI0NL38NI1 Capital GamTﬂEJGluﬂimvl‘UiHTlvliJiJuI‘c’lmemEJNuﬂuNa AITHUNAN

3

¥ 9

YA Y da! " v A Y o = ] S [ a =< 9
Ell’t’)\‘lﬁj‘ﬂ’f)‘ljuﬁ]zﬂlu’ﬂgﬂ‘ﬂﬂ”ﬁlﬂaﬂullﬂaﬂnlui"lﬂﬁ’juﬁnJﬂJuLWEN’E)?JN!@EJ’J PNUUAVINITIIND
a a [ Y a 0o Aa YA a a d' 1
NWINTUULASVITITIANTTNNATUNITNU NITANNU ua:mimmmmiwuﬂs:ﬁ‘wﬁmwmamwa

1 Y o @ v d
Tiswefuliyanigega @oniuiannanuiaaanu aaavannsneurialszmalne, 2548)

v
IS v A

@ o A 1 4 a kS $
myamamsduivauluuaazesansusenamsiy wlidirianezasiadon
a a o a A o 9 =< YA Y G @ [l [} Y o dyw
UszdnTammsaniuauvesussnla yesdoofunseinamudiulngazlddmians
a @ ' a a 4 a a 1
MsRulszinsasidiunensdu mindoyaluefialasdinszaunsiuyeanons 1w
[ 1T A [ 4 d' [ 1 Aa o 0o A [ 4 U Y a o
PATIHANDUUNUABAUNT NG (ROA) 1o TN ENAwsnhdunswd linelvinanils
9 =\ [ A o o o A =
nndeaiiela onswanouIN (ROE) tivedaanuasalumsiiils Aswdimwavesnis
aadulufenumsduiuau miaemuuazmsianiiuuazonsii lsgniaoiu (EPS)
&2 o 1 a Ao q Yy = o A Y A
Futludnsraauniamsuinnlvgaamuniudnnuaunsa lumsauiunuvesguInig
o 1 A Y Yo a o 1 Y ] ] 1 [ < [
pazilsaruidainuaz lasuonusinaeunilaniae uaed1a lsnawmsiananis
o A Y v 1 a a =1 =1 ] =1 g‘; ] 9 A
aniivauTaldoasdaunamsduanaumstiuluedaiissediauneniu 01 lilavenyse

Y = o A A Y a a 9 & 9 a o o A
ﬁS‘VI?J‘L!‘ENWﬁfﬂi@nluuﬁ"luﬂll‘ﬂﬁliﬁ“ll@\iﬂ’ﬂﬂ”liulﬂ c}fqmﬂﬁmazmwgﬂmmzﬂaqﬂﬂumimmu



v v Y
gynvihgiulasuniacly Sslivunanernumstanamsauiiuaulvidgnatuunue
d‘ L% d'
Miosessumslasuuilas

nndeyanina i ldimswaunufalunsianansdniiuaiu v

Y v A a

A Yt Yy o o S ] v & YA
LW@iﬁﬂJﬂ?’]Nﬁﬂﬂﬂﬁﬂﬂﬂﬂjﬁgﬂﬁgﬁ\iﬂGluﬂ’liﬁiWQﬂ'J’]ﬂJlJQﬂ\?ﬂlﬂ\i@ﬂﬂﬁu HUABDUUIAAUDN

q

° ' 1 A A a . °
“ﬂ?ll'ivl”lﬂlﬂﬁ'hlj@ﬂTﬁﬁi” Tﬁ'@ “y)ammmwmwgm” (Economic Value Added : EVA) U619
a o 1 = 1 1A a J a o J ] ¥ {
W%f]\ﬂu?]i]ﬁl‘UNLﬁiJi]&ﬁﬂﬂ'ﬂ “ll”ﬁﬂ'llWiJL‘]f\iLﬁi‘Hﬁﬁ'lﬁﬁ3”1@&!,1!"]?]ﬂﬂﬂﬂﬂWﬂﬂQUHﬁUﬂWH‘ﬁ'ﬂ
v o a ds! @ A A 1 FI o A Y a
ﬂ’numﬂwzmmuﬂmmam}ﬂ15ﬁmﬁﬂwlL%ﬂﬂ%mﬂium5mmmmuamunummmunu

9 v 4
ldnanua FwwaAanstananisauduauuuulmiil wwdreaatynimiedounnsosuss

(3 [

dy a 3}, a A 1 [ a q 9 da
AIFIANINNITNULUUAIUAY muﬂmuwﬂuuwmmimwamammuha”lafl%mmmmuﬁﬂ

d v

° ] 4 1 ° Aa 2 [ n v =< v A =
1/”17?14?3’]5]?]3\1 ﬂ"Juﬂ’]ulTV]LﬂﬂeuuGlTnJulllllﬂllﬁﬂ\jﬂqu“aﬂ'llwualu@u1ﬂﬁ DNTNVDUAN TN

U

9 a

M3ku 019gnanuasaze1vi 1ddusmadnlaralumsannunievesdaiay lusunsitu

9
[ a v A

1 & ° 1 o Aa AAa 9 Raa 1T A A I A A
AN "]Ni]guwulﬂQﬂﬁlﬁﬁﬂﬁuslfﬂﬂWﬂwawﬂhlﬂ WQUUﬁHﬁﬂHWNL%QLﬁiHﬁﬂﬁ] ﬂdﬂ@tﬂﬂlﬂi’ﬂﬁhﬂ

9y a

lumsaeashlidsz@nsamgs Tundvesmsvilduunfamsadnyamnszaelugduing

A

sEaua1ee manaur liineanansljianunauazmsdasedoaisnunaiany lagasiou

< { 1 @ o X o T A A a I [
Idrudawansznuiisesimmanning Fedasnuezihyanuiuduassgne vuiudniede

QU q U

& o o
nivlumsdaduloaanu

Y
a o %

Tuthpiuvssnnlunazardszmaldianuaulafeziiyan unnds
a 9 A A a a ua A o 1A A
wsngnau ldihunasoselumsisediuwanmsUfiaau tiesnanyuzyeayan NIF
a < Y1 v o a oA A 9y v o J w o A
wsygnoazmu lantluarianamsfinaunaeandosnuingilszasdnanvoansauiiv
a v IA 9 v v q Y a . Y1 o a S '
7309 WUAAD A319ANWIAN1NAUNINII(Biddle et al., 1997) uXININAATIEHAIU QRN
(Y a o 1 9 U 1 Y] [ 4 1 o ' Y o 1
NoanMsa Tavesi lsaeu (EPS) azdinanoninmanning uam lsaofudaluamnse
9 Y I X v =) 3’, 9y @ @ 1 A
azouliiiunanImMINIaaa (Market Value of Stock) BNNIRAUyUranyan 1N
a Aa 9yq ¥ A a 1 Y o 1 I v @
IFudsEgne e ldigaaiuand1 s ldsanaiunaneuunuainmsasnumiludi ana

Y

Usznoums Flumssnausasnaiulaslsi lsmaiamiv ewee hiawnsatamaasuuilas

g

' o s ) o 2, o Ay Y Y v g ! o
yamilagiuvesesdns ldunin wenantimlsmaigd luldasnouldmuyaanlagiivves

Yo

a A I o 9y = 1 < KX 9 =
ﬂﬁztlﬁNﬂM@l&M@ Lu’ﬂﬁﬂ’]ﬂ!ﬂuﬂ’]ﬁuﬁllﬁu@ﬂlau‘.ﬁnlu@ﬂﬂ LLagll?JllﬂﬂTUQﬂQG]UYI‘ULﬁfJI@ﬂ']ﬁsU@Q



{ o { o o £ J o & o
Ao utezAUEeaeIi 1N uaue (M3ANA NUUIUUN, 2548) ATHUYUUDIVDIR TV EYU
a 1 A a a S I v o A 9 Y 3 X oA
aMuuIANNAAYan INMFuRT BN aglininziludrianaztou M udimansgutiuau
A 9a Y o 1o v A
s laganumnnim lsmaing

v < aw = Y 1 A 3o I
’e)EJN'l'iﬂmmnﬂm‘iﬁﬂywmaﬁlElslu’aﬂ@lwuamﬂimaumﬁmmuﬂﬂﬁﬂmﬂu

a

~ Y A A o o A 1 o A o =

muﬂuiumﬂﬂmﬂumimmmNamimmmmwuﬂu IHAINNITATUIUNTIEVA UANY
[ v 9 =] L= o I o [ gz 2K o Y 1 A o
NUNLIASF VYU i’JiJiNUllJiJﬂTifﬂ“}’i'uﬂlﬂthﬁjﬁuiuﬂﬁﬂ1u’)m muu%wﬂmmazmw

A o YA o a ~ 1 [ Y =X v Aa
7111 EVA s latiuuanialumsavna lunanianuanaiany (Weaver, 2001 8190911 913ua

Y
a %

a o & { 1 J % J a 1 <
ATUITIN, 2551) muumﬂﬁﬂanmﬂ’nﬁjmzwmw EVA 11agoas1dIunuamsauaeaning

v Aa

Y 9y A ' % =2 9 2 ' 9y a v a
GUE]@]Llazﬂlﬁllﬁﬁllmﬂﬁ1ﬁﬂuﬁlﬁlﬂllﬂ iNG]ENeUuE]Qﬂ“lJ'Ji]'limﬂJWﬂ!%ﬂﬁ@jUiﬂWﬁiuﬂ1iﬁﬂﬁu%
=) 9 tﬂ' A [ o A Aa o
wenlasolelalumsiananmsaniuauvesussnau
aw o dy Y o Y Y =2 o [
NTHIYRVUU {7 Elllﬂ qQluuﬂ’NﬂJﬁuﬁlﬁ]ﬁﬂHWQﬂHﬂWﬂJﬂﬁ EVA lumsiawa
oA [ v J 1 v o U a

MIABHUOU 1S euNeUANUFUNUTISHN EVA nU9a1@IUNNMINU (ROA ROE (ag

% d‘ 9 o ) a [ 1 1 [ d'
EPS) wazanlstlylananmsaniuauainan szasnansznuaemsidasuntaslusian

=2 A o =

[ [ 4 1 Y o Y A @ [ 4 [
Waﬂ‘ﬂi‘wEJfJEJ”N]’liIﬂEJEj’Ji]Elhlmai’)ﬂﬁﬂH1UiHﬂ%ﬂﬂ$LUﬂu1u@a1ﬂﬁﬁﬂﬂiWEJLmQ‘ﬂizmﬁhhlEJ

J a o 4 ' A v oW ' ] I @
nauusEnlu SET50 iipeninnguui inasnaninziludumusesnainlaa

12 Jagiszasnveamside
d‘ = [ 1 A a a d' o Y a
1.2.1 iiofAn¥IaNYaIZYeIan NMFUATHENY (EVA) M lslumsisaiiunams
AUUUNUYDIFIND
d’ = @ v J [ o A 1 as 1 A a
1.2.2 menf3sumsuaNuaunusU0INIs IANANIA NI UNIUILHINITYAAUNT
WTHFNY (EVA) NUAToa @ unamstuauanuannsalumsviiils (ROA ROE uaz EPS)
4 [ [ 4 1 v { [ o a
1.2.3 efAnaNudunussennedulsnldiananmsdutinaiu (ROA ROE EPS

(% [ 4
EVA) 1azsimuannineg



13 Uszlemifimaiies 185y

1.3.1 niumazi ladnpazvo e iiuEunTugae (EVA) tazanuduiuiues EVA
AUsATIEIUNIMIRUMuANNaEnsalumshimls

132 wedlulsz Temisuinamuuazyanaiin lulunsinsuazsshanud lafesy
yanuiuFuAT B mvesndnnindhianuduiusiazransznuludnyaziazicma

281415

1.4 Y UIAVDINITIVY
Y

9 o Yo = Yo A
N’J%ﬂllﬂﬂ1ﬁu€ﬂﬂlﬂmﬂlﬁﬂﬁﬁﬂ‘ﬂﬂ%ﬂﬂu

U

k4 1
1.4.1 ﬂlﬂﬂlﬂlﬂﬁﬁutﬁ@ﬁW f’diﬂ‘]eﬂWﬁﬂi%‘ﬂ‘U"’U’f)\ifﬂi'JﬂNaﬂﬁﬁHUUNHIﬂﬂ’J%MvﬁﬂHWM

ax o 1

IFUATHIND (EVA) 1azi5oasdunumituauanuamnsa lumsimls (ROA ROE uag

v
ISY=U v o

J a o = v v d Yy
EPS) iliapsimmannindveusinaanzidouluamanannsnduialszmane Taslddoya
a o 1 y dyd 9y a . . 3 (3 a

U3 HNluNgu SET50 Index NIHUMT 140110999093 (Firm Size) udmlsniugy unarsan
a L4 aa
lumsTmsgrimeada

1.4.2 vouvaanisznnsuaznguaI0e1a
F = = g AA ao d = N 4
1. awlszanns #ld lumsdinengil e U innaanzideuluamandnniwe
ursisznaTne nquus By SET50 Index

2. NQUAI081 A V3 ENTUNQY SETS0 Index voe1THNNIANITou lunaia

]
A o

nanninduralszmea'lne Toyaniimnldlumsdnm aednuluszezina 5 1 Ao 521Nl

U

=KX A v I 9 IS Y Y 9 ' o o o
WA 2553 997 w2557 sanudeyaiilusielasing vz 1ddoya 20 yadeyane 1annIwg

k1)

1.4.3 YDUUAR LA
= 9 ] A 1A =2 A v a3
AnyvayalusNTzzal 5 1 Av 331191 wat. 2553 a3 w.et. 2557 Jauny

9 [ 99 9 ' Y v J
Foyaitluselasine vz ladeya 20 yadeyane 1 nannswe

a 2

1.5 Henudnn

=

1 a A a . < 4 A Yo
151 YanuWwNwAAIHEND (Economics Value Added: EVA) Wunseslenlyiana
o Aa Aa v 2 a = 9 a q v
MsAulUNUNAAAUIY A8 Stern & Stewart & Co. IAgNIIUIDIAUNUVBIIUNUNTF U
a g . X o Y ° o A v Yy A
AINSNINUA (Capital Employed) Faruam Iaainmlsnnmsauiivauindrodunuinlaly
Y 9 9 ]
Tunsneliinad 15y (Stewart,1991) NtiWITons ofMs 1AM 1FMI “Yaaunus

<
ITHIMaag”



9 Y
1.52 oanaumeamsisu Tuaideasilagnunedwanduauanuannsalums
o o e . I 1Y U A o 9 = a A A a
i l5(Profitability Ratio) 1ludasidiunyldnsudlsz@nsnmlumsuimsnuvesging
1 Y
F39g Tannmafieunuoeaie Suamuluduning vieRuamunndiuveudves Yuegiu
@ L a Jd o U dy Y 9 dy 9 a = a
anilszaen lumsdingzn sasdautazuand 1M mMiluazn1v0ININI NI IUAIMIUIHITNY
9 4 Aa T Y A T 9 dy 9 a Y
uazms 15lsg TeanininmsasnuveanamsNauami o I viuazisvesszinsuuaz 1d
o o a ! ya = 9 v ' o 9 dy
anwaulalumsviim lsvesiamsednlndsa mazlinnudryaennuiasassveudmilo
=) v I 1 9 a @ 1 é’ 9 " A
YULIAYINUALHAADIVIVBININT 1ABATI INTIZBATE UL IzHdaI 1N IuNnInslszay
o a3 a = U ] a
anuddvlumsusmsnuiiesla tazezdana Tnonsanes1n1UYeInINI luna1ndnaag
o d an 2 o U A @ o o =~ @ 1
(ousTml Wd3, 2551) FoanaunlFiannuamnsolumsvii lslivanedsasiaau Taoms
Ao g’: dy ya o Y A o = = [ U = A I
Aenseil favelaidenyinsAnyuiies 3 8as1d@2u Ao ROA , ROE uaz EPS tiesaimiilu
gasraunumsRuinamuaulvg Iianuauly
v v c I Y 1 @
153 9ATWAADUUNUADAUNSWETIN (Return on Asset : ROA) 1T usasidinia
9 o a a [ 4 d‘ v 0 A o 0o A [
anuannsolumsad i lsnnduamuludunindsw e fadws naunsaidunswd
1 Y a o Y =
neldinam lsundeaiiosla

4

(Y] I o 1
1.5.4 9T IWANBUUNUABA IUVDIDOHH (Return on Equity : ROE) (Hudnsiaiu

U Q

Faanuenunsolumsadem lsnnuaummnzaiuvesdnoiu
(Y] o a I [l o a
1.55 danmlsgnEaediy (Earning per Share : EPS)dudiumlsgnsninmams
auiivau uamdeldunfuaniguaazduvesussn
[ v < R <3| 9 o A =~ @ o d
1.5.6 IANHMANNSTNE (Stock Price) HlusimiuanigNanzidoulunaiandnning
unatlszmalng
Y d' Y oA a v g’/ dy = 1A A a
1.5.7 sl Tamamsantiuau lunuitensstiazvineds yanunusuasygne
@ 1T A v J @ 1 1
(EVA) 8A5IHAA0ULNUADTUNTNITI (ROA) BATINAADULNUADEIUVBIRD 0 UROE) 1Ay
oas1i lsgniaeriu(EPS)
v Y
1.5.8 Y11AY83INIM3 (Firm Size) Tununuidonssil sgmnedamsfuiaumg

VOINING ﬁ’aaﬁ%ﬁmammﬂmmﬂ%uﬁw&:m



UNN 2

U

a 2 a d' d' Y
HHINA NEHS UASIHIVSTUNY IV

ys}acu a
9
U

= g A Y o = Awv A A Y PR
NITANHIATIU ‘ﬂﬂulﬂ’fﬂﬁﬂ LUUHIANA 'VI‘E]‘H{,]LL'G%WaQWH'Jﬁ]EJTILﬂEJ'JSU’fNﬁJTGlGM‘]Ju
=

[T

Y
HUINNUAZNTOLLUIAA TUMTANYY MU DAL
a ada oy
21 sWIAAUASNEYNINYIVD

2.1.1 yIRANasNgER NN IV INUYan INTIATHEDD

@ a 4 1A a a g { 1 @ 1 J
Gluﬂ%q‘uuuuammmﬁmyammmmmﬁygﬂmﬂuﬁﬂanﬁﬁﬂu@ﬂmmiwmﬂ

o A

Y1 v A o ) I A A AQ Yo
LLll'JTG]'JmﬂI‘VHQ'Uf,Uu‘IfENQﬂuTNTLTJulﬂi'ENll'EW]1%3@NafﬂiﬂTLUuﬁWu%la@'E]“ULWlu%WﬂﬂTiaﬁqu

! o o < 1o ' o 1A a a
W%@LL??I}LL@Wﬁ@]ﬂﬂll‘]ﬂu%TﬂiTﬂTWaﬂT]ﬁWETﬂ@ﬁJ LmEmﬁﬂfmﬁ}ﬁuUﬁuuyammmmmiygﬂi}

q u

(- [

o~ A A 9 1 1A Aa a g a A 9
G])'\Tlll,!,u?]ﬂﬂﬂ@nﬂﬂ@ﬂ“lﬂ Tﬂﬂ”lmwma{]wmw yjaﬂuwmmmwgﬂmﬂum’J’mwamimmmmﬂﬂ
A Y a & v YA Y Y R & w Yy a o =

NATUIAUNUUVDINUNUINHTUATIUAUNUIINHD D UAIY %QL‘IJH@'I'J“F’JEJGI,WEjllﬁ‘l’niﬂﬁ%ﬁuﬂﬂﬂ

o a [ & A a J A 1 A{
anulumsdinglumsldgunsndineiinals: Temigagaunionm (unaa suIns,2550) uaz

a

v v 9 E4
mﬂmiﬁyjaﬂmNmﬁmmiygﬂ%“lﬁ)ﬁmamwﬂﬁ}u‘iqumﬂmiﬂawﬁﬁmmzﬁ}unumﬂmuamumm
YA Y [ g’; o v AR 1 1 A a a d’ " Y o 1 9 1

AN @1muﬂ1“151/11&myﬂﬁ]qmmmammmwmmgﬂ% Lummﬂ"hflmfiﬂmumunumumm

U u

Y v ' @ 1

YN Y ' 9 1 dy9l A Aa Aa < 1 Y a =
HooiUoanNNoaU i]'lﬂ"l]'ﬁ]ﬂﬂ'l?@'l\?ﬂ\?ﬂﬂ'nuWﬂuUﬁHuHaﬂ’l!Wil!“]NlﬁﬁHﬂﬂi]i]\‘]ﬁﬁﬂfﬂ AUINITUN

U Q U

wdéwlll ng}/dl

Y A Y1 A ° ya = v YA °
LL‘L!’JT‘L!‘M‘V]%31"]5%16@ﬁ5$i]"|ﬂﬂﬂiﬂﬁﬂﬂlﬂ)’ BINEIN] u”lﬂwmim”mmunmmwaawu ANUHULINDUN

g U q

T A a a Y o o A o Y Y a { a v o A
Haﬂ1LWM!Glf\uﬁiﬂﬂﬂFluJ']‘l(’]f'JﬂWﬁﬂ'liﬂ’lluuq'lu ‘Vl'lGlWW‘UiW’lilﬂaﬂuﬂj']llﬂ@ﬂ']\‘l@'IUﬂ'lii]ﬂﬂ']Nu

1 a o o I~ 4 [ a
uazmsaanu lagdenustnziimlsnaeiiosnsinanouunuaInTuaInu(Return on
9
Tnvestment) §1NNIAUNUVBUIUAINY (Cost of Capital) W3oiRAT lsdrunulna uennil
4 o 4 (% {1 a @ I A N a ~

dioni EVA lien Tesnumaneuununrheus msaz 1850 EVA wiludegaladheusmsnozidiu

A ~ [ 9y a 1 1% o 4 R A A Y
vuazdenamululassmsamuizne Idinayaanauudiesnns $9nes wdwuIneves
U 1A o 9 1 9 A o [ 1 a o £
EVA duIngiiniunldvzajaniuldimsii EVA wgnTesnumaneuuny veerheusms (2sng

NUNTUUN, 2548)



=Dle

o £ 4 9 <3 o v AYo 1
Tag 23ena Nuauun(2548) laagiszmuilymvestlsmaiydlineae 1

{ o @ 1 I @ a '
Ygvlsemsi 1 mlsmaiydhildiudazdounszuatuan winluma
a oA o o Y [ J a 1 a [ 4 a
Ufiaemsoihim lsmeaiyBnmeasaun1emsitu 5y kaneuunuIINTUNS NGNS

XY i o o 3 I o o % I'd
(Return on Net Asset : RONA) tagaaviinnlgaanilumlsnein® daddnasineia

o

v K A A g)wdl Y d‘w lyqdy a "y 1 ld‘ w?;
Tumstiuiiniia® snnsdaiialdoends i dinatuesssuegaie isu Andensin aaiu
o v 1 1 [~ a
mlsmaiy e liensolideyanazdouldiiutinszuaiuaa’ld

Jayrlsemsn 2 ;. mlsmadyd higzRounnudesvesi lsiinaue Jaym
I

Y dyd ' =® o ] ' o = Y Yy 3 =K 9 =
VBUHUNIINANIDINUBYIINUININ m‘l‘squymﬂumﬁﬁwauimwummayaluam

. . : v < @ @ A o A a Y
(Historical Data) G’]?\‘]UlllMlﬁjlﬂuﬁﬁﬂf]ﬂﬁ\‘i33ﬂ‘l_lﬂ'NiJ!,fffEJ\‘]"Uf]\?ﬂ'lﬁﬂ'lluuﬂ'lu"ll@\iﬂ%ﬂ']ﬁ Hagigay

'
a

= dyd o d‘ﬁhﬂ Y Y I v o 1 a
ANuEe L uad ﬂJuVIE\ljﬂ'f)?juqlﬁﬂ'J']1]ﬁ'uGlmWi']ZL‘]_]u@]'Jﬂ'lwu@Haﬂ'l‘U@Qﬂfl]ﬂ'lﬁ

@ Y

Yyvnlszmsi 3 - mlsmaiyd luldnnsandsdunuandeTomavesdnoiu

(B

Lé o v A 1 9 a S A dy 1 =Y Y A Aa a 1
cmm”lsqu;%xmmw AUNUUDINUNUNINGIADNLVYDY LLZ’I&QUﬂHNﬁPjHHiNﬁWﬁMTHH

e

a Y

U a o ?x’/ 2 1 Jd o
dauuasmuoingoeulufuaiin lulidunulen eau ualuyuuesmassygmaniiu

'
v < Y =

AunuveiuaiynAodas wanoULNUNA1AN TI9INAD 01 1(Required Rate of Return)

o

Tymiszmsi 4 : BdfuamaiyFeouuanatesnnlilunaaziams Wiesan

Y
a2 Aax o wall Y v v

o A A a & A A Y9I a v
NIATTIUNTUYY N?ﬁﬂ?ﬁﬂNUﬂlfﬁﬂﬂ1ﬂLﬁ@ﬂﬂ§]U@ f muummﬂumﬁmuaiﬁQmmﬂﬁv

A o ' Y o Yo v an Y 9 Y I =K
1/]']\1!'(3’E)ﬂﬂ\iﬂﬁ']'ﬂ”ﬂ1i@]ﬂll§l\?ﬂ3méll ‘Vl']ﬁh"ifnvlﬁ‘ﬂ1@Umﬂ5hluulﬂﬁ$ﬂ6uﬁlﬁlﬁuﬂ\‘]Nﬁﬂﬁ%ﬂﬂ‘ﬂfﬂi

9

=< 9 a Y

~ Y a 3 Y o ] A g Y o A A ) a Y 1 1
mm%i\imﬂu'lﬂ mafmﬂmuhlﬂ%m%uﬂ@ Limmiuu‘ﬂﬂﬁuﬂuﬁuﬂﬂﬂEJ’J‘ﬁLﬁlnﬂ’e'Ju’e)EJﬂﬂ@u

q

(FIFO) Mvmdieannou (LIFO)

Yayvlszmsd 5 - m'lsmaiydlilddildaamsiveuiuaiumal (Time value

= W Y} ~ P
ofmoney) c]f\ithhlﬂﬁgﬂf’JUﬂ'JnJLﬁﬂﬂ"Uﬂqﬂﬁgllﬁlquﬁﬂju@u']ﬂﬂ



YaAUNMFUATEYNY (Economic Value Added : EVA) H30i50nDN08 19NN
I v W Aa
National Profit 1130 Shareholder Value Added (Ju@aiaanuansavesnamslumse’ie
A ] =~ kS Y o dal ] a o
yan iy lugeszeznamiie EVA 1 lagniiannaulag Stem Stewart & Company & i3 Hn
A J 9)%'/ 1 a A o J .
nfSnmsznintlszme Ias EVATdaseguusingmvesuiaamarii 1sids y g ea s (Economic
A o 1 ~ A . A [ o O a 2 21 A a

Profit) 301 15@ U IMaA0 (Residual Income) 1NA1771ANWIIAWLINATUNABIIONINMTA NI
9 ]

Bausen1 1591011158 UH 19U (Operating Costs) HAZAUNUIIUNU (Cost of Capital) NINUAT

a tg o < Jd
NAYU(ITANA NUVIUUN, 2548)

g
v A ¥ A -4

o a 14 1 o
ﬂ1“lmmﬁwgmﬁmu,mﬂmq”lﬂmﬂm”limwm;(aiﬁﬂﬂ NUUIUUN, 2548) A1

o a

a [y v A ld‘ 1 ) v A o d%l Yo 9 1 Y o a
purAavesintayd luwin mlsmaiydmuaiiunnielannalea lsaelumsauinau

v 9 9 2

9 a Ay v 1 dy dy [ 1 v Y g
wndredunuitunuinldauininmsneniiluglaenile Taesuimmizaemiostomniuiu
Y a A Y a Ay v YA Y <3| s A Y o 1 Y
aunuidunuuazdondunulunui lduandnefuilugud 1ie lawna1lda1eluns
o A <t Y 9 o da X & YAy 1o o
ﬂWLuuQAIUELagﬂ@ﬂLUﬂ@@ﬂ"lﬂﬂ51ﬂulﬂllaf] ﬂTllﬁtﬂlﬂﬂslluﬂﬂgﬁﬂlﬂum@\iaﬂ@ﬁu UATINTUY

@ J Y a @ ] o 1w Jq Y a 2
UNATHIAITATLAD ﬂﬁ]ﬂ'l‘i‘i]gEl\?ﬂ\?llﬂJflﬂ'lllii]uﬂﬁ'mG]i'lNﬁ@]f]‘ULLﬂu"llf]\i@liﬁlﬂunuﬂﬁﬁﬂﬂ

Yo £ ' A o A~ 9y a a 49! A Yy v 9 a g}/
%z”lmumwm%wmﬁu ﬂaTJﬂ’é)ﬂWlli‘ﬂLm%iQ [k ﬂﬂmuma"lmmmﬂ@unumunumwm

dyd 9 a 9.

(] I Y a AN Y 1 A 9 9
"l,aJ’mmﬂ‘Lmu‘vgumunu‘n”l@mmﬂmiﬂawuma@mnuNumummwaauuaaﬂmmw%

a a gY

Y
IUNRUATU

' 9

nannanutdugusoazlanuuanaesgrand lsmaingFuaziils

v
vy

J v A
NNUIATHIMNTAT Vlﬂﬂ\ju

o v A 9 9 a 1 Y o a ,i’ 1
i'lsnain® = 51914 - Aunue/pIMs - mlgnelumsduiivau - aenidede

- mERuld 2.1)
o 4 a 1 U o A a
mlsmassugenaas  =51914 - Aunuane/uims - mldaelumsduiuam - mBEula

Y a g A o 9 a
- gunuisunuianuanin ldaenulunoms (2.2)
A
130
v

o J o a v o a a
mlsmassugmaas = lsgninnmsduiuaunawinmituld - Aunulunuiivmue

Y

mihnlsaamulunams (2.3)



a 1 A a a P 9 1 A a
ATVUUINANAAVNNLFIUATHIND (EVA) ﬁTJJﬁ‘E]ﬁ?ﬂﬂﬁ$Iﬂ°ﬁﬂﬂulﬂ%1ﬂuuﬁﬂ1lwnlsﬁﬂ

9
a v A

IATHIND AU

1. yasuNuFuATEENY (EVA) Auiaunninm lsnnmsauiuaundn Wnaleni
Y [ Y
HAAUNUNINUAYDIUT HN Fallsznoulsdunuveaniidu (Cost of Debt)iay

a o o

' : IS { a oA
AUNUVDIAIUNY (Cost of Equity) Fnoiludunuiuieswesuisn shldanld

]
v

A I @ A a Yo a = 1 ° a A
dolugaswaneuun U T EN 1850959 Fawanarwani lsgns iesainms
o ° a = o 1 Y a 9 v & o Y o ady ¥
auam lsgns lidmsihawesmuvessveuniaaie aauiusildm lsqnsa Ia
=® [ [ d‘ a o Yo a
W hilsoasmanouumunusEnlas s

2. YaAUNMTFUATHFNY (EVA) dnsavenienszuaduaagninuitn ldasuen
MIAUUUNY

3. yasunmFussugne (EVA)Belumsaaauladuulevienmsamu ulouions
1 = [ 1 k) =) 1 a
efuna FauTeureaana arulnanszn lagnsanenadiuaa (Cash Balance)
nazmsanduladumItuveuiEm

4. MINYaAUNWFUATYFN (EVA) Uwanou Touirenisiieunavedusem
o 9 1 A a a = 1 Y . 9 d‘ 1%
MY aAUNUFUATHEAD (EVA) UNafB31A 17U (Stock  Price) A28 1119991090131

JAuifuratededlutiowilsidnamuldlumsdaduliamu

o J Q’ a a
1) MINUIUIHAAUNNITAUATHIND

o A 1 A a a [ 4 1 [
Stewart (1991) 1@ 1A Hemaoayaaunumsuasugne 1uduniowon 14iana
MsAUNUNNYTEANT NN Fadus 1aa1nm31i1 15910 A I 1Y (Operating Profits)
v 9 Y a A 9 g’/ A FY & o g’/ A o k) ) 1
Wndredunuueslunuin 19 lunsuamons ldungai sy wieduna ldnnmstiwanis
H 9
FENINOATINANDVUNUDINFUAINUAVAUNUVDIRUNU WIAUNVRUNUD ARATAADAN )
% 13 o ' { Y a o .
Fanoutlum lsamnmae Taerndunuuealununauaaa lao Biddle et al.(1997) laAnm

' v Y
yanunuFussygnonaziunasaums 14 gl



10

gASAINHIYAAUNMTAATHGAD

EVA = NOPAT - Capital Charge 130 (2.4.1)

EVA = NOPAT - (Invested Capital x WACC) 2.4.2)

Taoi

NOPAT = Net Operating Profit After Taxes ﬁjuﬁﬂiq’ NFNINMI
ufivunaaniudl mualasim lsoinmsduiivau
ﬁauﬁ’ﬂﬂamﬁmmzmﬁ(EBlT) YinoonalY HARMUBDIDNT
mifuflsnamasifiuauteuinaenoazmi

Capital Charge = AUNURUNU

WACC = ﬁ}unuﬁunuﬁ’améﬂdwﬁmﬁﬂ

Invested Capital = el @iumsdudyenemstaydauumng

9 R oA 1 v oA @ o o dya =) A

EVALLa’J)“INiJﬂ'lL“VHﬂ‘]JﬁuﬂiWﬂﬁﬁﬂJﬂﬂﬁUﬁuﬁl‘Iunﬂuﬂ
= 2 = 3 Aq Y A o
ulllllﬂﬁgﬂf)ﬂl‘ﬂt’l Tﬂﬂﬁ'nﬂﬁﬂlfu‘c’Jl!LiJl!ﬂ'iJﬂ'liﬂGlﬂﬂTmﬂJ’f)uﬂu

Y

Y _ ax X o Y o A 1w v A
ul,ﬂ 2% «mwﬂwwaawwaaﬂmmu AU

a oA . a o a v J
(1) ’J%@%Hﬂﬁﬂnuui1u(0perat1ng Approach) HIITAIUIUAIUTUNT NG (Asset

Approach)
d‘ a = a a [} J a
numq"lﬂ = NUNUAYUIGUINT + AUNTNID1ITINT
a [ e’d‘
+ gdUNINIOU (2.5.1)
A a [ o ?{, A ga 3; c!' (=
150 = FUNSNITWNITY — i FUTZezTUN )
X
MsgaanNuy (2.5.2)

2 ° a P~ o o WYY an o A =
u’aﬂmnumimmmmunu‘naﬂﬂ EJ\‘lﬁ'ﬁJTiﬂ‘ﬂ11ﬂﬂﬁﬂﬂﬁﬂ10ﬂ1iﬂ1luu\ﬂuflﬂ
asy R 9 v A 1w [ dy
ADUUN G}N"l@waawwmmu ANU
~ Aa v J Aa = Ao & oA
nuiasll = AUNINID 130T + Nunyueundudulumsdutivau
(Working Capital Requirement EL) WCR) + QUaag N

a o A
+aUNINYDU (2.5.3)



11

Taeh

a FY A dy Y a v d = A a
WCR = FUMAUNAD + QDU UNITAT A UNTNIHYUIYUDU + NUTR

Aay v A o A Y dy Y ' Y1 Y '

wu"lamamﬁmmmm —RIMUNTAT — ﬂfl“]fﬂ"lﬂﬂ']\ﬁ]'lﬂ

— Rufuaremhningnm

a

an Y [ a . . A Aad o Y dy . ege, s
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,2550)
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2) msannuilsgnianmsauiiuauraimi (Net Operating Profit after Taxes :
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A o a o A [ =\ o 9
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NOPAT = EBIT x (1-Taxes Rate) (2.8)
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3) MIMUIBAUNURUNUEURABDININIID (Weighted Average Cost of Capital :
WACC)

WACC 19 AUNURUNUYDININT FIUTZNOUABAUNUIINUNAITUNY 2 L1HAT
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WACC - [W, x K o< (I-T)H W, x K ] (2.9)
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Y a [ d' 1 %‘ [}
WACC = AUNURUNUDARAIAININID

Y 9
W, = AAAIUVDATUNUINHUTUADRUNUIINNINUA
E4

K, = gas AUV LAY
T = das bl
W, = AaaIuveIRUNUMINAIUVBIRD IR UADIIUNUTIN

o Y ' YA g A o A ga g
K, = FATAUNUAIUVDIRDDY U HIDTATIHAADUUNUNHD DY U

AN
AUNUIINMINBHI (Cost of Debt : K,)
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A9 AUNUVBIIUNUNIONIIADNILBTINAIINNITNON 1FU MIINTTELE1)
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3 1 qYr Ao Y ay v A o 9 ' 2 o = = v Y
Wualdnemildinmild vezierihdununinmsneniivam lnSeufeunudunu
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] 9 1 dy U =
52N UVDIAUNUIINMINOUTINAINE = K, x (1-t) (2.10)
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AunuaIuvesfaeiu (Cost of Equity : K)

A o A YN g A g a =T =
s AT MR UUN NN UnI oI 1wesRansmIanT itludunudsTonma
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13% Over-Own-Bond-Yield-Plus-Judgmental-Risk-Premium

[

Y
Taetiaums aatl

K = Company’s own bond yield + Judgmental Risk premium (2.11)

€
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. v Yy 9 a o
Company’s own bond yield AT IHANDULUNUIINYUNUDIUIHN

A A < o A
AodIUFAFIANNT (AT IWaRRULUNUN

Judgmental Risk premium
WnasnuAsImsiiuAN o vaenUANNITeIHS D

mm"lliuﬂuaummwammmumﬂmiamu

N o

2.350A5aMaA (Dividend -Yield -Plus -Growth —Rate or Discounted Cash Flow : DCF)

[

Y
awnsamuinld lagganoasimsnsy@uTavesduiluwa fail

K, = D, (2.12.1)
— +tg
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Tagh
a 1 d' 1 1 1 Y
D, = Ruiluwadienmaitezenou
P, = IMNeRUaIiaou
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Retention rate
Payout rate

ROE
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[

(Retention rate) x ROE (2.12.2)

(1-Payout rate) x ROE (2.12.3)

= oI I AD TnueaIuiuwa

@ A = o @ 1 a 9
= E]G]i’WlLWﬁ@ﬁllE]\‘Iﬂ'luli naaINeR U uFaa)

9NTINTNUNUTUNE

= BATITIUHAADDUNUVDIRD BT

3.38MuIA8 CAPM (Capital Asset Pricing Model : The CAPM Approach)

'
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2 g Al Yo a = o g
“lNL‘]Jl!’J‘ﬁTIulﬂ UANUUYY Iﬂfmﬁuﬂ"li AU

R+ PR -R) W50 (2.13.1)

R+ (B x MRP) (2.13.2)

A9 OATIHAADUUNUVDIMTAINUNUT MDA
(Risk Free Rate)
gﬁﬁ’maﬁ@ﬂllﬂuﬂlﬂﬁﬁa’lﬂ (Market Rate)Tﬂ&lﬁmamﬂmﬁ’%ﬁ

@ @ 4 a '
A1ANENNING (SET Index)Iaolivoduuagiuiinaia

@ 4

@ I 1 (% L4
®ANNINY (Market Portfolio) tﬂuﬂquﬂaﬂmwmmumm

@ (2

Juanignnaarluaaialassiuia laainmsihifuaiy

g 9

F

I3 ] g 1 3 o 1 ] I
ﬁfﬂiﬁ]TH‘L!WEJVNﬁiJmJ”Iﬂ’NlHﬁuﬂ@ﬁJl}!aﬂWIﬁKﬂ ’éJEJNlliﬂa

e SD

Y
liansoriyanimaiasanresiuneuala d11su
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Uszmalngon ldawiisimiuamananninduvslszme lne

(SET Index) NU (87910 Wafgwall, 2548)
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3) MIAATIEHAUNITDADDULBINTAD (Multiple Linear Regression Analysis)
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M13197 4.1 ndasdeyadnyuzii lvesdamalshld lumsfnu

3] amls Mga AgIga Aunds Std. Deviation
1 2553 EVAMULIN) | - 22,220,708.88 | 95,938,621.53 13,710,251.28 19,771,185.50
EPS (U) -0.45 48.91 1.48 3.95
ROA (%) -10.5 56.21 10.80 8.72
ROE (%) -16.61 47.92 16.87 10.27
12554 | EVAMUDIM) | - 36,600,581.82 | 131,312,093.00 | 13,927,262.21 |  23,240,513.86
EPS (110) -3.61 33.72 1.49 3.19
ROA (%) -38.15 61.99 12.30 11.03
ROE (%) -18.48 56.02 19.27 12.65
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1 Al MAga AgIga Aunas Std. Deviation
1 2555 EVAMULIN) | -42,462,841.77 | 147,544,932.37 18,172,464.19 25,887,213.92
EPS (U1N) -3.38 13.09 1.51 2.22
ROA (%) -5.36 62.42 11.71 11.05
ROE (%) -43.53 97.31 18.85 16.51
1 2556 EVAWUUN) | -43,420,425.36 | 118,846,119.62 16,622,191.08 22,142,398.22
EPS (U) -11.57 12.64 1.33 2.21
ROA (%) -2.25 69.28 11.87 11.71
ROE (%) -107.88 99.21 20.09 22.62
1 2557 EVA(WUUN) | -27,736,797.91 | 126,432,486.12 14,645,718.64 20,085,358.64
EPS (U) -9.49 10.64 1.10 2.16
ROA (%) -5.62 64.52 11.76 11.35
ROE (%) -40.61 93.62 19.62 18.71
595Y | EVAGIuLIM) -43,420,425.36 | 147,544,932.40 15,421,009.29 22,359,831.81
EPS (U) -11.57 48.91 1.38 2.84
ROA (%) -38.15 69.28 11.68 10.81
ROE (%) -107.88 99.21 18.93 16.75
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1 eduwiudeyaniuaasioyanildvesdanlsnldlunsanm

oo 1 1 H 1 { I
Usznoudlemidiga A1gega Aunae uazdubeuuuiasgiu uadasdoyausel uaz

MNIIWNT 5 T WU EVA Aengaimniny -43,420,425.36 WuuIn (1 2556) agagaminy

147,544,932.40 Wuun (1 2555) aAun@aena 5 1 m10u 15,421,009.29 WUUIN d@IUD 81U

Y [
WIATFIUNTS M0V 22,359,831.81WUUIN si’fmg,a EPS WU gamING -11.57 1N

(1 2556) Agagami 48.9111 (1 2553) AuRALN 51 AU 1.38 VM EudsunuNaIFIu

14 57 13100 2.84 110 Fogya ROA WUNAIANINY-38.15% (3] 2554) MgagamInD 69.28%

v Y ]
GJ 2556) AURQYN 5 1 MmN 11.68% TIUUGIUUUNINTIIUNINY 10.81%&!;213515]}@3;!?1 ROE WM
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AMEIFANIND -107.88% (1] 2556) AgagamIn 99.21% (1 2556) Aunaens 51 A 18.93%

Q

AMUTBAVUATFIINY 16.75%
a J oA a
42 MIUANHEANIAVHUNIUMUUUIAA EVA

FMINUIUHAMIAUULIUMUIUIAA EVA 8101509 1A0INNARUIN Y (1111 79-96)

t:; o \ t:; =
A5 19N 4.2 HAaMIAUIAUAT EVA 1nae51e1

YUY - WULIN

Anae Anae Anae Aunag Anay
9 2553 9 2554 9 2555 9 2556 1 2557
1 NOPAT 18,649,488.60 18,372,015.66  23,588,590.18  22,578,195.14  21,355,679.76

2 Invested Capital  80,907,545.97 87,024,262.50 100,413,348.86 113,052,062.02 126,284,384.42
3 WACC (%) 5.50% 5.01% 5.26% 5.35% 5.22%
4 Capital Charged 4,939,237.32  4,444,753.45 5,416,125.98 5,956,004.06 6,709,961.12
SEVA (1-4) 13,710,251.28 13,927,262.21  18,172,464.19  16,622,191.08  14,645,718.64

6 Standardized
EVA (5+2) 16.95% 16.00% 18.10% 14.70% 11.60%

~ 1 1 A 3 = A o = ?x}a =S
INAITNN 4.2 wNUNAURGE EVA uaazd) Tuszeznammmsnying 53
S = A = 1w o T =
uAutuuin Tag EVA Tui) 2555 UAunasgagaming 18,172,464.19 Wuum tagwunAuaae
9 Y
NOPAT 11 2555 NArgagamunu 1101 23,588,590.18 WHUIM NIUNVI Invested Capital
d‘ ~ Y 1 d' 49! =1 12 = ~ d‘ 1 Al
muiasl) BuunTduauadsgaunnil uanonsl NOPAT iisaneazenunsosasen l5i
o A Y a o Aa X 9 9 1A Y 1A 9
Tumsdutivauazdunutununiuainain1d aunsoaiayaaunuliunfmsuazain

v U YYN Y 9
anuisnalignodula
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NIUUNMUHNANMTANTUNIUAULUUIAA EVA ﬁ“]JWﬁﬂ"liﬁHﬁu\‘l'mﬁ}’Jﬂ

mlsgns
Twaludiamadaang Tdwaluiamaeasanudiu
Yoya EVA 1ilu + EVA 1y - EVA 1ilu + EVA tilu - o
lsgniidu+ | slsgnBidu- | s'lsgnBudu- | sllsgnBdu+ |SuouusSin| %

lasuna1/2553 53 96% 2 4% 0 0% 0 0% 55 100%
lasuna2/2553 49 89% 2 4% 2 4% 2 4% 55 100%
lasuna3/2553 45 82% 4 7% 0 0% 6 11% 55 100%
lasuna4/2553 49 89% 4 7% 1 2% 1 2% 55 100%
lasuna1/2554 52 95% 1 2% 1 2% 1 2% 55 100%
lasuna2/2554 50 91% 3 5% 1 2% 1 2% 55 100%
lasuna3/2554 47 89% 5 9% 1 2% 0 0% 53 100%
lasuna4/2554 41 77% 7 13% 1 2% 4 8% 53 100%
lasuna1/2555 52 95% 0 0% 1 2% 2 4% 55 100%
lasuna2/2555 45 82% 8 15% 0 0% 2 4% 55 100%
lasuna3/2sss 53 96% 0 0% 1 2% 1 2% 55 100%
lasuna4/2555 49 89% 3 5% 0 0% 3 5% 55 100%
lasua1/2556 51 93% 0 0% 1 2% 3 5% 55 100%
lasua2/2556 47 85% 4 7% 1 2% 3 5% 55 100%
lasuna3/2556 52 95% 1 2% 1 2% 1 2% 55 100%
lasuna4/2556 49 89% 3 5% 1 2% 2 4% 55 100%
lasuna1/2557 50 91% 1 2% 0 0% 4 7% 55 100%
lasua2/2557 45 82% 1 2% 2 4% 7 13% 55 100%
lasunas/2ss7 47 85% 2 4% 1 2% 5 9% 55 100%
lasuna4/2557 44 80% 2 4% 4 7% 5 9% 55 100%

!ﬂa'ﬂ 88% 5% 2% 5% 100%
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U EVA 1uuan ﬂﬂzﬂﬂ?uliiZfﬂ‘ﬁLﬂuU’JﬂLGHUﬂu 1aE 5% UTENNU EVA Wuay ﬂ%giJﬂTlli?quI
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v
A v AaAA

I 9 1 o [ [ ~ A 1A a v Y A I
Wuauauyuny uaﬂuﬁﬂmummaawmmNasl,uwﬂmammumm A0 VTHNNY EVA Wuay

A o a

A o a g a g Ao S A o a g S
v lsgmBiluuan Aadlu 5% uazus il EVAduwn wiim lsgniluay Aedlu 2%

a d v o d v ad ' A A a v Aad v v
4.3 MIUANTHANNANNUBTIZTH NG ATHAAUNWHNITIULAIHIND (EVA) DUIBATIAIHUNN

M3luduanuannsalumsimls (ROA ROE 1tazEPS)

{ @ a Qd’ [ v J J o
A5 1N 4.4 MInaaeUaulseaNTanaunus (Correlation coefficient ) HUUNES T (Pearson

4 o v J
Correlation coefficient ) IOMIANNTUNUT

aauls EVA ROA ROE EPS Firm Size
EVA Pearson Correlation 1 0.575% 0.597* 0.088* -0.205*
Sig. (2-tailed) 0.000 0.000 0.004 0.000
N 1096 1096 1095 1090 1096
ROA Pearson Correlation 0.575% 1 0.781* 0.098* -0.524%*
Sig. (2-tailed) 0.000 0.000 0.001 0.000
N 1096 1096 1095 1090 1096
ROE Pearson Correlation 0.597* 0.781* 1 0.162%* -0.277*
Sig. (2-tailed) 0.000 0.000 0.000 0.000
N 1095 1095 1095 1089 1095
EPS Pearson Correlation 0.088* 0.098* 0.162%* 1 0.276*
Sig. (2-tailed) 0.004 0.001 0.000 0.000
N 1090 1090 1089 1090 1090
Firm Size  Pearson Correlation -0.205* -0.524%* -0.277* 0.276* 1
Sig. (2-tailed) 0.000 0.000 0.000 0.000
N 1096 1096 1095 1090 1096
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(Multiple Linear Regression Analysis) — 1 Coefficients (ROA)
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(Multiple Linear Regression Analysis) — f Coefficients (EVA)
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A (% o ~ (% [
3'lstlf’f]Waﬂ'V]TWfJV]fﬂﬂ‘ﬂgLﬂﬂuﬁluﬂa1ﬂﬁaﬂﬂﬁWﬂ!Lﬁ\iﬂﬁglrﬂﬁll‘ﬂfJ

AGUUTEN SETS0 (W..2553-2557)

; . i 2553 il 2554 il 2555 i 2556 i 2557

7 FETananNNSWe

H1 H2 H1 H2 H1 H2 H1 H2 H1 H2
1 AP - X - - - R
2 ADVANC X X X X X X X X X X
3 AOT X X X X X X X X X X
4 BANPU X X X X X X X X X X
5 BAY X X X X X X X X X X
6 BBL X X X X X X X X X X
7 BCP X X X X X X X X X
8* BDMS X X X X X X X X X X
9 BEC X X X X X X X X X X
10 BECL X X - - - -
1 BH X X X X X X X X X X
12 BIGC X X X X X X X X X X
13 BJC - - X X X X X X
14 BLA - X X X X X X X X X
15 BLAND - - - - X X
16 BTS - - X X X X X X X X
17 CENTEL - - X X X X
18 CK - - - X X
19 CPALL X X X X X X X X X X
20 CPF X X X X X X X X X X
21 CPN X X X X X X X X X X
22 DCC - - X X X X - -
23 DELTA X X X X X X X X X X
24 DTAC X X X X X X X X X X
25 EGCO X X X X X X X X X X

=<

nuaye - H1 = 59UA9

=

H2 =59Un%

= A a
usn (DU UNIIAY -UYUIBU)

dilvas (ReunIngIAY - F1UAY)

a A a4 A A o o
*BDMS 1ANA0 BGH 11/asudoiiie 26 AUNINUD 2558
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A (% o ~ (% [
3'lstlf’f]Waﬂ'V]TWfJV]fﬂﬂ‘ﬂgLﬂﬂuﬁluﬂa1ﬂﬁaﬂﬂﬁWﬂllﬁ\iﬂﬁglrﬂﬁll‘ﬂfJ

NANUIEN SET50 (W./.2553-2557) (D)

s e . il 2553 il 2554 il 2555 1 2556 il 2557
N FIATARANNTNE

H1 H2 H1 H2 H1 H2 H1 H2 H1 H2
26 ESSO X X X X X X X
27 GLOBAL - - - - - X X X X
28 GLOW X X X X X X X X X X
29 HANA X X X X - -
30 HEMRAJ - - - X X X X X X
31 HMPRO X X X X X X X X X X
32 INTUCH - - - - X X X X X
33 IRPC X X X X X X X X X X
34 ITD X - - - - -
35 IVL X X X X X X X X X X
36 JAS - - - - - X X X X
37 KBANK X X X X X X X X X X
38" KK - X X X X X X
39¢ KKP - - - - - - X X
40 KSL X X - X X X —
41 KTB X X X X X X X X X X
42 LH X X X X X X X X X X
43 LPN - - - - X X
44 M - - - - - - X
45 MAKRO X X X X X X X X
46 MCOT X X X X X - -
47 MINT X X X X X X X X X X
48 PS X X X X X X X X X X
49 PSL X X - - - - -
50 PTT X X X X X X X X X X

2~ A a
HHBLYA - H1 = 5E]1Jﬂfl'\1ﬂ!!§ﬂ (U UNTIAY -11?]1“81!)
X A o A o
H2 = ﬁﬂﬂﬂi\iﬂﬁaﬂ (!ﬂ@uﬂﬁﬂaTﬂll - FUNAN)

*KK 11)asusoitlu KKP 1o 1 89¥1a1 2556
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, . i 2553 il 2554 i 2555 i 2556 i 2557

7 naFauanning

H1 H2 H1 H2 H1 H2 H1 H2 H1 H2
51* PTTAR X X X - - -
52* PTTCH X X X - - -
53 PTTEP X X X X X X X X X X
54* PTTGC - - - X X X X X X
55 QH X X X - - X -
56 RATCH X X X X X X X X X X
57 ROBINS - X X X X X X X X
58 SCB X X X X X X X X X X
59 SCC X X X X X X X X X X
60 SCCC X X X X X X X X X X
61 SCIB X - - - -
62 SIRI - - - - X -
63 SPALI - X - X X X X
64 ssl - X X x - -
65 STA - X X X X - -
66 STEC - - - - X -
67 STPI - - - - X
68 TCAP X X X X X X X X X X
69 THA X X X X X X X X X -
70 THCOM - - - - X X
71 TISCO X X X X X X X X X
72 T™B X X X X X X X X X X
73 TOP X X X X X X X X X X
74 TPC X - - X - -
75 TPIPL X X X X X X X -

é Gl A a
nuuLye - Hl = s0UATIIIN (192U UNIIAN -EJQLHEJ‘L!)

2 v A o
H2 = 5@ﬂﬂﬁ\1ﬂ1’iﬁ\1 (!ﬂ@uﬂiﬂ{]“"m - FUNAY)

a A . VA A a 2 '
*PTTAR 18 PTTCH A2UTINNINIT Tﬂﬂ')‘ﬁ Amalgamatlon Iﬁﬂﬁlaﬂﬂfﬂiﬁuﬂ@ PTTGC UHaadLa

v Y
19 ga1Ay 2554 wazmmualiiEudevieTunsn 21 gaiay 2554
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A (% o ~ (% [
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. , 1 2553 1 2554 1 2555 1 2556 i 2557
7 sadananning
H1 H2 H1 H2 H1 H2 H1 H2 H1 H2

76 TRUE X X X X X X X X X X
7 TSTH X X - - - -
78 TTA X X - - - -
79 TTW X X X X X X X X X X
80* TU X X X X X X X X X X
81 TVO - X X - - -
82 VGI - - - - X X X
83 WHA - - - - X

ERE] 55 55 55 53 55 55 55 55 55 55

2~ A a
nuaye - Hl = FOUAIILLIN (DU UNIIAY -UYUIBU)
2~ o A %
H2 = 59UA3911aq (1PDUNITNYIAN - TUAY)

A A g A o
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PMISAUIUAUNUIINMINBHI (Cost of Debt : K,)
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o [ av dy 9 o dy =) Y o v A Ya A Y IgIJ =
AINITUNUIIYU %Gl%mmaﬂmmﬂugmmuuuiﬁﬁuwegﬂmimimﬂuﬂ (MLR:

P o ' X o % dy a Y
Minimum Loan Rate) m“l%'mmmm K, %QﬂWH’Jﬂ!ﬂﬂmﬂﬂﬁﬂﬂ@ﬂmﬁJNl.lfq] MLR 9949 5 TH1IM3-

[

wisvdunalvg Asil
MUY : %
1 2553 1l 2554
fSUIANT
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
BBL 5.875 5.875 6.000 6.125 6.625 6.875 7.250 7.250
KTB 5.875 5.875 6.000 6.125 6.625 6.875 7.250 7.250
KBANK 5.850 5.850 6.000 6.120 6.620 6.870 7.250 7.250
SCB 5.850 5.850 6.000 6.120 6.625 6.875 7.250 7.250
BAY 6.250 6.250 6.375 6.500 7.000 7.250 7.625 7.625
Avg. 5.940 5.940 6.075 6.198 6.699 6.949 7.325 7.325
1l 2555 il 2556
SUIANT
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
BBL 7.125 7.125 7.125 7.000 7.000 7.000 7.000 6.875
KTB 7.125 7.125 7.125 7.000 7.000 7.000 7.000 6.875
KBANK 7.130 7.130 7.130 7.000 7.000 7.000 7.000 6.750
SCB 7125 7125 7125 7.000 7.000 7.000 7.000 6.875
BAY 7.500 7.500 7.500 7.375 7.375 7.375 7.375 7.250
Avg. 7.201 7.201 7.201 7.075 7.075 7.075 7.075 6.925
il 2557
SUIANT
Q1 Q2 Q3 Q4
BBL 6.750 6.750 6.750 6.750
KTB 6.750 6.750 6.750 6.750
KBANK 6.750 6.750 6.750 6.750
SCB 6.750 6.750 6.750 6.750
BAY 7.125 7.125 7.125 7.125
Avg. 6.825 6.825 6.825 6.825
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MIAUIUONTINANDUUNUUDINFINUNUIADINANNELA (Risk Free Rate : R)
YA o A 9 o dy 1Y) ] o 2 Y [ 1 k)
Aivoidenldonsinomlonusiasiguiaeig 10 1 deyadinarlauiin
< 4 1 I 1 1 {
Auladsumsuialszmalng (www.bot.co.th) 1Wudeyasielasmalugisiasznineda

mmsane (J 255331 2557)

N : %

lmsuna | 12553 1l 2554 il 2555 1l 2556 i 2557
Q1 4.05 3.75 3.83 353 3.78
Q2 3.33 3.91 357 3.75 3.78
Q3 3.12 3.75 3.59 3.94 347
Q4 3.77 3.35 352 3.98 2.83

ﬂ]iﬁ1u3m5ﬂi]ﬂﬂﬂi’)ﬂ!!‘i’lﬂﬂli’)x‘lﬂﬁ]ﬂ(Market Rate: R )

9
v A

o @ a v A o v 1
I TUNUIYU ﬁ]$Gl‘ff}@ﬁ31Wﬁ@]f]‘ULW]’L!LﬂﬁfJ"UfJ\WIﬁ1ﬂ1’iﬁﬂﬂ§1"lﬂl!‘ﬁ\‘]ﬂi$mﬁ1ﬂﬂ

e

Tagana ldnnaums aail
SATINAABUINUVBIAAIASETS0 310 lnT1Nd(R,) = (SET, — SET ) 100

SET _,

Taen

SET. = ABFTIAANANNTNG (SET 50 Index) 1aueri t

t

SET ATTIAAARANNTNG (SET 50 Index) lasunadl t-1

t-1

A Y 9 "o v
mﬁgﬁaﬂmammmﬁumﬁnmu ‘W‘]J'J']f]ﬁi'lwﬁ@@‘ﬂ!lfﬂum@ﬂ@]a’lﬂiuﬂ’l\‘ﬂﬁiﬂ'lﬁhlﬂ
v

1A 1 Y o Y =) [ { 1 9o’ Y Y
ANAAUAD UV NG ﬁ\?WﬁiWﬂﬁﬂ?U’JmﬁMﬂﬁ CAPM llag ﬁuﬁqumunummaElmaumuﬂllﬂm

a v Yo o = Yo o o v oA A
ANaUN Y vafﬂﬂﬂu1@mmammmumammmwmu (A% SET50) Aa0AIsasiIain

o = a A A d e ) = ¥ L
NMINITANHILS ‘]J LWamﬂ1mamﬂuammammmummmm Llﬁgclﬂﬂﬂu"llﬁlll”ﬁ‘luﬂ15ﬁﬂﬂ'lﬂﬁ\‘11! f

9
astoyane il



71

i 2553
| End Of |SET5O Index Rm | End Of ‘ SET50 Index Rm | End Of ‘ SET50 Index Rm ‘ End Of |SET50 Index Rm |
30-Dec-10 720.19 -0.306| 30-Sep-10 674.42 0.753| 30-Jun-10 547.46 -0.464| 23-Mar-10 554.41 1.459
29-Dec-10 7224 0.693| 29-Sep-10 669.38 1.292 29-Jun-10 550.01 -0.924| 22-Mar-10 546.44 -0.312
28-Dec-10 71743 1.072| 28-Sep-10 660.84 -0.416| 28-Jun-10 565.14 1.371| 19-Mar-10 548.15 2200
27-Dec-10 709.82 -0.257| 27-Sep-10 663.60 1.333[ 25-Jun-10 547.63 -0.020| 18-Mar-10 536.35 -0.978
24-Dec-10 711,65 0.003| 24-Sep-10 654.87 0.577| 24-Jun-10 547.74 -1.858| 17-Mar-10 541.65 1.808
23-Dec-10 711.63 0.186| 23-Sep-10 651.11 0.152| 23-Jun-10 558.11 0.162| 16-Mar-10 532.03 2524
22-Dec-10 710.31 0.608| 22-Sep-10 650.12 1.021[ 22-Jun-10 557.21 -0.475| 15-Mar-10 518.93 0.210
21-Dec-10 706.02 0.857| 21-Sep-10 643.55 1.731 21-Jun-10 5569.87 2.051| 12-Mar-10 517.84 1.103
20-Dec-10 700.02 -1.701| 20-Sep-10 632.60 -0.022| 18-Jun-10 548.62 0.208| 11-Mar-10 512.19 0.829
17-Dec-10 71213 -0.721| 17-Sep-10 632.74 -0.098| 17-Jun-10 547.48 0.255| 10-Mar-10 507.98 0.306
16-Dec-10 7173 -0.610| 16-Sep-10 633.36 0.249| 16-Jun-10 546.09 1077  9-Mar-10 506.43 -0.225
15-Dec-10 7217 -0.274| 15-Sep-10 631.79 -0.190| 15-Jun-10 540.27 -0.155|  8-Mar-10 507.57 -0.293
14-Dec-10 723.68 0.535| 14-Sep-10 632.99 -1.978| 14-Jun-10 541.11 1.377|  5-Mar-10 509.06 -1.013
13-Dec-10 719.83 -0.284| 13-Sep-10 645.76 1.595( 11-dun-10 533.76 0.058|  4-Mar-10 514.27 -0.909
9-Dec-10 721.88 1.104| 10-Sep-10 635.62 0.458| 10-Jun-10 533.45 0.520| 3-Mar-10 518.99 0.364
8-Dec-10 714 -1.665| 9-Sep-10 632.72 -0.387|  9-Jun-10 530.69 0.867| 2-Mar-10 517.11 1.857
7-Dec-10 726.09 0.636] 8-Sep-10 635.18 -0.046|  8-Jun-10 526.13 -0.482| 26-Feb-10 507.68 0.658
3-Dec-10 7215 0.158| 7-Sep-10 635.47 -0.923|  7-Jun-10 528.68 -1.782| 25-Feb-10 504.36 0.296
2-Dec-10 720.36 1635 6-Sep-10 641.39 0.623| 4-Jun-10 538.27 0.809| 24-Feb-10 502.87 -0.081
1-Dec-10 708.77 1476 3-Sep-10 637.42 1424  3-Jun-10 533.95 2.246| 23-Feb-10 503.28 1.623
30-Nov-10 698.46 -0.596| 2-Sep-10 628.47 -0.033|  2-Jun-10 522.22 1.194| 22-Feb-10 49524 0.874
29-Now-10 702.65 2.085| 1-Sep-10 628.68 0.965 1-Jun-10 516.06 -1.542| 19-Feb-10 490.95 0.828
26-Nov-10 688.3 -0.653| 31-Aug-10 622.67 0.572| 31-May-10 52414 1.963| 18-Feb-10 486.92 -0.209
25-Nov-10 692.13 -1.140] 30-Aug-10 619.13 1.259| 27-May-10 514.05 1.165| 17-Feb-10 487.94 0.804
24-Nov-10 700.11 -0.432| 27-Aug-10 611.43 1.749( 26-May-10 508.13 1.078| 16-Feb-10 484.05 0.415
23-Nov-10 703.15 -0.984| 26-Aug-10 600.92 0.197| 25-May-10 502.71 -3.211| 15-Feb-10 482.05 -1.568
22-Nov-10 710.14 1.245] 25-Aug-10 599.74 -0.725| 24-May-10 519.39 -3.128| 12-Feb-10 489.73 0.363
19-Nov-10 701.41 0.414] 24-Aug-10 604.12 -0.891| 19-May-10 536.16 0.757| 11-Feb-10 487.96 1.071
18-Nov-10 698.52 1601 23-Aug-10 609.55 -0.120| 18-May-10 532.13 0.889| 10-Feb-10 482.79 0.456
17-Nov-10 687.51 -0.955| 20-Aug-10 610.28 0.256| 17-May-10 527.44 -2.159| 9-Feb-10 480.6 -0.404
16-Nowv-10 694.14 -2.955| 19-Aug-10 608.72 1.333[ 14-May-10 539.08 0.113| 8-Feb-10 482.55 -0.593
15-Nov-10 715.28 1.211] 18-Aug-10 600.71 1.779] 13-May-10 538.47 -1.138 5-Feb-10 485.43 -1.727
12-Nov-10 706.72 -1.086| 17-Aug-10 590.21 0.772| 12-May-10 544.67 0.269| 4-Feb-10 493.96 -0.905
11-Now-10 714.48 -1.573| 16-Aug-10 585.69 -0.007| 11-May-10 543.21 -1.193| 3-Feb-10 498.47 2313
10-Nov-10 7259 -0.609| 11-Aug-10 585.73 0.003| 10-May-10 549.77 1516| 2-Feb-10 487.2 -0.816
9-Nov-10 730.35 -0.391| 10-Aug-10 585.71 -1.651 7-May-10 541.56 -2.378| 1-Feb-10 491.21 0.090
8-Nov-10 73322 0.982| 9-Aug-10 595.54 -0.122|  6-May-10 554.75 -1.823| 29-Jan-10 490.77 1.077
5-Nov-10 726.09 1.127 6-Aug-10 596.27 -0.122 4-May-10 565.05 4.847| 28-Jan-10 485.54 0.235
4-Nov-10 718 2403| 5-Aug-10 597.00 0.964| 30-Apr-10 538.93 1.509| 27-Jan-10 484.4 -1.623
3-Nov-10 701.15 1.019[ 4-Aug-10 591.30 0.229| 29-Apr-10 530.92 0.515| 26-Jan-10 492.39 -1.435
2-Now-10 694.08 0.144]  3-Aug-10 589.95 0.185| 28-Apr-10 528.2 -1.853| 25-Jan-10 499.56 -0.569
1-Nov-10 693.08 2297 2-Aug-10 588.86 0.862| 27-Apr-10 538.17 -0.379| 22-Jan-10 502.42 -0.715
29-Oct-10 67752 -0.434| 30-Jul-10 583.83 -0.063| 26-Apr-10 540.22 1.387| 21-Jan-10 506.04 -2.027
28-Oct-10 680.47 0.336] 29-Jul-10 584.20 -0.002| 23-Apr-10 532.83 -0.998| 20-Jan-10 516.51 -0.637
27-Oct-10 678.19 -1473|  28-Jul-10 584.21 0.113| 22-Apr-10 538.2 0.289| 19-Jan-10 519.82 -1.546
26-Oct-10 688.33 0.321]  27-Jul-10 583.55 2259| 21-Apr-10 536.65 -1.113| 18-Jan-10 527.98 0.025
22-Oct-10 686.13 0.325| 23-Jul-10 570.66 1.111[ 20-Apr-10 542.69 5.963| 15-Jan-10 527.85 -0.511
21-Oct-10 683.91 0.056| 22-Jul-10 564.39 0.283| 19-Apr-10 512.15 -1.211|  14-Jan-10 530.56 0.352
20-Oct-10 683.53 -0.300] 21-Jul-10 562.80 0.664| 16-Apr-10 518.43 -3.390| 13-Jan-10 528.7 0.205
19-Oct-10 685.59 0.550| 20-Jul-10 559.09 -0.733| 12-Apr-10 536.62 -4.124| 12-Jan-10 527.62 -0.432
18-Oct-10 681.84 -1.514]  19-Jul-10 563.22 0.303 9-Apr-10 559.7 0.760| 11-Jan-10 529.91 1.186
15-Oct-10 692.32 0.483| 16-Jul-10 561.52 0.781 8-Apr-10 555.48 -3.954|  8-Jan-10 523.7 0.775
14-Oct-10 688.99 0.163| 15-Jul-10 557.17 0.133 7-Apr-10 578.35 0.768| 7-Jan-10 519.67 -0.248
13-Oct-10 687.87 1.708[ 14-Jul-10 556.43 -0.049 5-Apr-10 573.94 0.982| 6-Jan-10 520.96 0.548
12-Oct-10 676.32 -0.170|  13-Jul-10 556.70 -0.328 2-Apr-10 568.36 -0.072|  5-Jan-10 518.12 -0.081
11-Oct-10 677.47 1.713[  12-Jul-10 558.53 -0.321 1-Apr-10 568.77 1879 4-Jan-10 518.54 -0.413
8-Oct-10 666.06 -0.874 9-Jul-10 560.33 0.173| 31-Mar-10 558.28 -0.004| 30-Dec-09 520.69| #DIV/O!
7-Oct-10 671.93 -0.923 8-Jul-10 559.36 0.285| 30-Mar-10 558.3 2.685
6-Oct-10 678.19 1.271 7-Jul-10 557.77 -0.357] 29-Mar-10 543.7 -1.198
5-Oct-10 669.68 0.485 6-Jul-10 559.77 1.638[ 26-Mar-10 550.29 -0.911
4-Oct-10 666.45 -1.446 5-Jul-10 550.75 0.007| 25-Mar-10 555.35 -0.199
1-Oct-10 676.23 0.268 2-Jul-10 550.71 0.594| 24-Mar-10 556.46 0.370
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| End Of ‘SET50 Index Rm | End Of ‘ SET50 Index Rm | End Of ‘ SET50 Index Rm ‘ End Of |SET50 Index Rm ‘
30-Dec-11 7184 0.156| 30-Sep-11 636.30 -1.297 4-Jul-11 767.74 5.202| 25-Mar-11 728.38 0.299
29-Dec-11 717.28 -0.636| 29-Sep-11 644.66 -0.760[ 30-Jun-11 729.78 0.885( 24-Mar-11 726.21 0.651
28-Dec-11 721.87 -0.004| 28-Sep-11 649.60 -1.949| 29-Jun-11 723.38 2.269| 23-Mar-11 721.51 0.913
27-Dec-11 721.9 -0.368| 27-Sep-11 662.51 5.304| 28-Jun-11 707.33 0.366| 22-Mar-11 714.98 -0.154
26-Dec-11 724.57 -0.467| 26-Sep-11 629.14 -5.679 27-Jun-11 704.75 -1.298| 21-Mar-11 716.08 1.884
23-Dec-11 72797 -0.650| 23-Sep-11 667.02 -3.204( 24-Jun-11 714.02 1.027| 18-Mar-11 702.84 0.248
22-Dec-11 732.73 -0.203| 22-Sep-11 689.10 -3.902| 23-Jun-11 706.76 -1.022| 17-Mar-11 701.1 -0.572
21-Dec-11 734.22 1.235 21-Sep-11 717.08 0.333| 22-Jun-11 714.06 -0.518| 16-Mar-11 705.13 0.523
20-Dec-11 72526 -0.039| 20-Sep-11 714.70 1.108] 21-Jun-11 717.78 1.723] 15-Mar-11 701.46 -2.147
19-Dec-11 72554 -0.131| 19-Sep-11 706.87 -1.638| 20-Jun-11 705.62 -0.576| 14-Mar-11 716.85 1.789
16-Dec-11 726.49 1.033| 16-Sep-11 718.64 -0.374| 17-Jun-11 709.71 -0.107| 11-Mar-11 704.25 -1.331
15-Dec-11 719.06 0.118| 15-Sep-11 721.34 1.406| 16-Jun-11 71047 -1.247| 10-Mar-11 713.75 0.163
14-Dec-11 718.21 -0.712| 14-Sep-11 711.34 -0.771| 15-Jun-11 719.44 -0.646 9-Mar-11 712.59 -0.230
13-Dec-11 723.36 -0.353| 13-Sep-11 716.87 -0.889| 14-Jun-11 72412 2.167| 8-Mar-11 714.23 1.776
9-Dec-11 72592 -1.063| 12-Sep-11 723.30 -2.221| 13-Jun-11 708.76 -0417|  7-Mar-11 701.77 0.907
8-Dec-11 733.72 -0.407| 9-Sep-11 739.73 -0.981| 10-Jun-11 71173 0.151 4-Mar-11 695.46 0.606
7-Dec-11 736.72 1.687| 8-Sep-11 747.06 0.387 9-Jun-11 710.66 0.441 3-Mar-11 691.27 0.145
6-Dec-11 7245 0.037| 7-Sep-11 74418 1.319]  8-Jun-11 707.54 -1.995|  2-Mar-11 690.27 -0.920
2-Dec-11 724.23 1.147| 6-Sep-11 734.49 0.658|  7-Jun-11 721.94 -1.138|  1-Mar-11 696.68 0.838
1-Dec-11 716.02 2.680| 5-Sep-11 729.69 -1.699 6-Jun-11 730.25 -1.299| 28-Feb-11 690.89 0.223
30-Nov-11 697.33 0.801| 2-Sep-11 742.30 -0.529|  3-Jun-11 739.86 -0.251| 25-Feb-11 689.35 1.051
29-Nov-11 691.79 0.345| 1-Sep-11 746.25 -0.110|  2-Jun-11 741.72 -0.715| 24-Feb-11 682.18 -1.460
28-Nov-11 689.41 2.044| 31-Aug-11 747.07 2651 1-Jun-11 747.06 -0.931| 23-Feb-11 692.29 0.501
25-Nov-11 675.6 -1.611] 30-Aug-11 727.78 -1.180[ 31-May-11 754.08 -0.387| 22-Feb-11 688.84 -0.854
24-Nov-11 686.66 0.490| 29-Aug-11 736.47 2.027( 30-May-11 757.01 1.032| 21-Feb-11 694.77 -0.029
23-Nov-11 683.31 -0.111| 26-Aug-11 721.84 1.456| 27-May-11 749.28 0.146| 17-Feb-11 694.97 1.570
22-Nov-11 684.07 1.363| 25-Aug-11 711.48 -1.959| 26-May-11 748.19 1.022| 16-Feb-11 684.23 1.767
21-Now-11 674.87 -2.022| 24-Aug-11 725.70 -1.108[ 25-May-11 740.62 -0.973| 15-Feb-11 672.35 0.240
18-Nov-11 688.8 -1.181] 23-Aug-11 733.83 -1.098| 24-May-11 7479 1.197| 14-Feb-11 670.74 2.205
17-Now-11 697.03 -0.5639| 22-Aug-11 741.98 -0.118| 23-May-11 739.05 -1.955| 11-Feb-11 656.27 0.063
16-Now-11 700.81 1.123| 19-Aug-11 742.86 -2.105| 20-May-11 753.79 -0.566| 10-Feb-11 655.86 -2.429
15-Now-11 693.03 -0.039| 18-Aug-11 758.83 -0.263| 19-May-11 758.08 0.149 9-Feb-11 672.19 -1.646
14-Now-11 693.3 1.507| 17-Aug-11 760.83 1.602| 18-May-11 756.95 -0.928| 8-Feb-11 683.44 -0.421
11-Now-11 683.01 0.144| 16-Aug-11 748.83 -1.020| 13-May-11 764.04 -0.161| 7-Feb-11 686.33 0.026
10-Now-11 682.03 -0.029| 15-Aug-11 756.55 2.502| 12-May-11 765.27 -1572| 4-Feb-11 686.15 0.551
9-Nov-11 682.23 -1.945| 11-Aug-11 738.08 0.099( 11-May-11 77749 1.505 3-Feb-11 682.39 0.225
8-Nov-11 695.76 3.278| 10-Aug-11 737.35 1.715] 10-May-11 765.96 1432 2-Feb-11 680.86 2211
7-Nov-11 673.68 -0.286| 9-Aug-11 724.92 -3.358| 9-May-11 755.15 2.354| 1-Feb-11 666.13 -0.366
4-Nov-11 675.61 -0.160| 8-Aug-11 750.11 -1.450 6-May-11 737.78 -2.361| 31-Jan-11 668.58 -1.889
3-Nov-11 676.69 -1.012 5-Aug-11 761.15 -2.830 4-May-11 755.62 0291 28-Jan-11 681.45 -0.653
2-Nov-11 683.61 1.015]  4-Aug-11 783.32 -1.018|  3-May-11 753.43 -2.240| 27-Jan-11 685.93 1.056
1-Now-11 676.74 -2.201|  3-Aug-11 791.38 -0.767| 29-Apr-11 770.69 0.101| 26-Jan-11 678.76 1.931
31-Oct-11 691.97 -0.003| 2-Aug-11 797.50 -0.492( 28-Apr-11 769.91 -0.993| 25-Jan-11 665.9 -0.283
28-Oct-11 691.99 1.548 1-Aug-11 801.44 0.936 27-Apr-11 77763 0.376( 24-Jan-11 667.79 -4.345
27-Oct-11 681.44 2483| 29-Jul-11 794.01 -0.175| 26-Apr-11 774.72 -0.960| 21-Jan-11 698.12 -1.572
26-Oct-11 664.93 -0.422|  28-Jul-11 795.40 0.325| 25-Apr-11 782.23 -0.037| 20-Jan-11 709.27 -1.462
25-Oct-11 667.75 3.559| 27-Jul-11 792.82 0.843| 22-Apr-11 782.52 -0472| 19-Jan-11 719.79 1.216
21-Oct-11 644.8 0.982| 26-Jul-11 786.19 -0.680| 21-Apr-11 786.23 0.241 18-Jan-11 711.14 0.204
20-Oct-11 638.53 -3.415|  25-Jul-11 791.57 0.582| 20-Apr-11 784.34 1.200[ 17-Jan-11 709.69 -1.024
19-Oct-11 661.11 -1.689|  22-Jul-11 786.99 1.733] 19-Apr-11 775.04 0.467| 14-Jan-11 717.03 -0.415
18-Oct-11 67247 -2.009| 21-Jul-11 773.58 0.206 18-Apr-11 77144 0.579( 13-Jan-11 720.02 1.832
17-Oct-11 686.26 1.905| 20-Jul-11 771.99 0.395( 12-Apr-11 767 0.905 12-Jan-11 707.07 0.712
14-Oct-11 673.43 2319| 19-Jul-11 768.95 1.330] 11-Apr-11 760.12 -0.743| 11-Jan-11 702.07 -0.595
13-Oct-11 658.17 -1.984|  18-Jul-11 758.86 0.319 8-Apr-11 765.81 -0.668| 10-Jan-11 706.27 -2.085
12-Oct-11 671.49 0.862| 14-Jul-11 756.45 0.322 7-Apr-11 770.96 1475 7-Jan-11 721.31 -1.561
11-Oct-11 665.75 2771 13-Jul-11 754.02 1.550 5-Apr-11 759.75 -0.371 6-Jan-11 732.75 -0.168
10-Oct-11 647.8 1.844( 12-Jul-11 742.51 -1.470|  4-Apr-11 762.58 1662 5-Jan-11 733.98 0.835
7-Oct-11 636.07 -0.491|  11-Jul-11 753.59 -1.279 1-Apr-11 750.11 1.920[ 4-Jan-11 7279 1.071
6-Oct-11 639.21 6.738 8-Jul-11 763.35 0.540| 31-Mar-11 735.98 -0.410
5-Oct-11 598.86 1.061 7-Jul-11 759.25 0.963| 30-Mar-11 739.01 1.666
4-Oct-11 592.57 -1.5650 6-Jul-11 752.01 -1.380| 29-Mar-11 726.9 0.328
3-Oct-11 601.9 -5.406 5-Jul-11 762.53 -0.679| 28-Mar-11 72452 -0.530
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| End Of ‘ SET50 Index Rm ‘ End Of | SET50 Index Rm | End Of | SET50 Index Rm | End Of ‘ SET50 Index Rm ‘
28-Dec-12 945.39 -0.620| 28-Sep-12 886.58 1.130 2-Jul-12 827.4 1.599| 27-Mar-12 852.25 1.850
27-Dec-12 951.29 1.270| 27-Sep-12 876.67 0.885| 29-Jun-12 814.38 0.044| 26-Mar-12 836.77 -0.593
26-Dec-12 939.36 0.207| 26-Sep-12 868.98 -1.031[ 28-Jun-12 814.02 0.527| 23-Mar-12 841.76 0.303
25-Dec-12 937.42 0.181| 25-Sep-12 878.03 0.163| 27-Jun-12 809.75 1.408| 22-Mar-12 839.22 -1.516
24-Dec-12 935.73 0.163| 24-Sep-12 876.60 -0.256( 26-Jun-12 798.51 0.356| 21-Mar-12 852.14 1.006
21-Dec-12 934.21 -0.353| 21-Sep-12 878.85 0.186| 25-Jun-12 795.68 -0.549| 20-Mar-12 843.65 0.683
20-Dec-12 937.52 -0.127| 20-Sep-12 877.22 -0.307| 22-Jun-12 800.07 -0.599| 19-Mar-12 837.93 -0.061
19-Dec-12 938.71 1.261 19-Sep-12 879.92 1.083( 21-Jun-12 804.89 -1.444] 16-Mar-12 838.44 1.828
18-Dec-12 927.02 0.459( 18-Sep-12 870.49 -0.698[ 20-Jun-12 816.68 -0.027| 15-Mar-12 823.39 0.642
17-Dec-12 92278 -0.009| 17-Sep-12 876.61 0.206| 19-Jun-12 816.9 0.867| 14-Mar-12 818.14 1.009
14-Dec-12 922.86 0.266| 14-Sep-12 874.81 1.680| 18-Jun-12 809.88 -0.330] 13-Mar-12 809.97 0.287
13-Dec-12 920.41 -0.140( 13-Sep-12 860.36 -0.208[ 15-Jun-12 812.56 1.352 12-Mar-12 807.65 -0.888
12-Dec-12 921.7 1.133| 12-Sep-12 862.15 1.096| 14-Jun-12 801.72 -0.594| 9-Mar-12 814.89 -0.994
11-Dec-12 911.37 0.625 11-Sep-12 852.80 -0.271 13-Jun-12 806.51 -0.512| 8-Mar-12 823.07 1.515
7-Dec-12 905.71 -0.387| 10-Sep-12 855.12 0.372| 12-Jun-12 810.66 0.337 6-Mar-12 810.79 -0.477
6-Dec-12 909.23 0.818[ 7-Sep-12 851.95 0.170| 11-Jun-12 807.94 3.096| 5-Mar-12 814.68 -0.792
4-Dec-12 901.85 -0.285| 6-Sep-12 850.50 0.869| 8-Jun-12 783.68 0.842| 2-Mar-12 821.18 -0.095
3-Dec-12 904 .43 0.625[ 5-Sep-12 843.17 -0.389 7-Jun-12 77714 0.199 1-Mar-12 821.96 0.388
30-Nov-12 898.81 1.281| 4-Sep-12 846.46 0.022| 6-Jun-12 7756 1.830| 29-Feb-12 818.78 1.373
29-Nov-12 887.44 0.765( 3-Sep-12 846.27 0.708| 5-Jun-12 761.66 -1.389| 28-Feb-12 807.69 1.064
28-Nov-12 880.7 0.124( 31-Aug-12 840.32 1.180 1-Jun-12 77239 -2.419| 27-Feb-12 799.19 -1.123
27-Now-12 879.61 0.542| 30-Aug-12 830.52 -0.522| 31-May-12 791.54 0.243] 24-Feb-12 808.27 0.580
26-Nov-12 874.87 0.592( 29-Aug-12 834.88 -1.262( 30-May-12 789.62 -1.663| 23-Feb-12 803.61 0.252
23-Nov-12 869.72 0.267| 28-Aug-12 845.55 -0.131 29-May-12 802.16 1.314| 22-Feb-12 801.59 -0.258
22-Now-12 867.4 0.281| 27-Aug-12 846.66 -0.463| 28-May-12 791.76 0.621] 21-Feb-12 803.66 0.430
21-Nov-12 864.97 0.088( 24-Aug-12 850.60 -0.184( 25-May-12 786.87 0.384| 20-Feb-12 800.22 0.674
20-Nov-12 864.21 -0.598| 23-Aug-12 852.17 0.393| 24-May-12 783.86 1.778| 17-Feb-12 794.86 0.982
19-Nov-12 869.41 0.270| 22-Aug-12 848.83 0.078| 23-May-12 77017 -2.021] 16-Feb-12 78713 -0.596
16-Nov-12 867.07 0.483| 21-Aug-12 848.17 0.156| 22-May-12 786.06 -0.591| 15-Feb-12 791.85 2.027
15-Nov-12 862.9 -0.182| 20-Aug-12 846.85 0.370| 21-May-12 790.73 -1.981| 14-Feb-12 776.12 -1.015
14-Nov-12 864.47 -0.796| 17-Aug-12 843.73 -0.172 18-May-12 806.71 -1.845| 13-Feb-12 784.08 0.367
13-Nov-12 871.41 -0.558| 16-Aug-12 845.18 -0.421| 17-May-12 821.87 0.179] 10-Feb-12 781.21 -0.447
12-Nov-12 876.3 0.358( 15-Aug-12 848.75 -0.028( 16-May-12 8204 -1.205| 9-Feb-12 784.72 0.170
9-Now-12 873.17 0.114( 14-Aug-12 848.99 0.890| 15-May-12 830.41 1.865| 8-Feb-12 783.39 1614
8-Nov-12 872.18 -0.552| 10-Aug-12 841.50 0.268| 14-May-12 815.21 -2.212 7-Feb-12 770.95 0.670
7-Nov-12 877.02 -0.193 9-Aug-12 839.25 0419 11-May-12 833.65 0.147 6-Feb-12 765.82 -0.408
6-Nov-12 878.72 -0.5633| 8-Aug-12 835.75 0.335| 10-May-12 83243 -1.5619| 3-Feb-12 768.96 0.728
5-Now-12 883.43 -0.012( 7-Aug-12 832.96 -0.067( 9-May-12 845.27 -2.187| 2-Feb-12 763.4 0.559
2-Nov-12 883.54 0.664 6-Aug-12 833.52 0.975 8-May-12 864.17 0.260 1-Feb-12 759.16 0.226
1-Nov-12 877.71 -0.154|  3-Aug-12 82547 -0438[ 4-May-12 861.93 -1.240| 31-Jan-12 75745 0.866
31-Oct-12 879.06 0274 1-Aug-12 829.10 0.052| 3-May-12 872.75 0.093| 30-Jan-12 750.95 -0.164
30-Oct-12 876.66 12721 31-Jul-12 828.67 0.508 2-May-12 871.94 0.940| 27-Jan-12 752.18 0.854
29-Oct-12 865.65 -0.163| 30-Jul-12 824.48 1.492| 30-Apr-12 863.82 1613 26-Jan-12 74581 1.238
26-Oct-12 866.98 -1.211) 27-Jul-12 812.36 0.441| 27-Apr-12 850.11 0211 25-Jan-12 736.69 -0.843
25-Oct-12 877.61 0.225( 26-Jul-12 808.79 -1.383[ 26-Apr-12 848.32 0.711| 24-Jan-12 74295 0.173
24-Oct-12 875.64 -1.389| 25-Jul-12 820.13 0.066| 25-Apr-12 84233 0.008] 23-Jan-12 74167 0.285
22-Oct-12 887.97 0.136 24-Jul-12 819.59 0.142| 24-Apr-12 842.26 0.908| 20-Jan-12 739.56 -0.140
19-Oct-12 886.76 -0.284( 23-Jul-12 818.43 -2217 23-Apr-12 834.68 -0.568| 19-Jan-12 7406 0.711
18-Oct-12 889.29 0.864( 20-Jul-12 836.99 -0.450( 20-Apr-12 839.45 0.815| 18-Jan-12 735.37 -0.630
17-Oct-12 881.67 1.134|  19-Jul-12 840.77 -0.712[ 19-Apr-12 832.66 1684 17-Jan-12 740.03 2.153
16-Oct-12 871.78 -0.309( 18-Jul-12 846.80 -0.545( 18-Apr-12 818.87 0.722| 16-Jan-12 72443 -0.817
15-Oct-12 874.48 -0.549 17-Jul-12 851.44 0.905| 17-Apr-12 813 -1.029] 13-Jan-12 730.4 -0.745
12-Oct-12 879.31 0.245 16-Jul-12 843.80 0.263| 12-Apr-12 821.45 1.319] 12-Jan-12 735.88 -0.035
11-Oct-12 877.16 0.577( 13-Jul-12 841.59 1.560| 11-Apr-12 810.76 -1.075 11-Jan-12 736.14 -0.270
10-Oct-12 87213 -0.269 12-Jul-12 828.66 -1.422 10-Apr-12 819.57 -1.463| 10-Jan-12 738.13 0.809
9-Oct-12 874.48 -0.970 11-Jul-12 840.61 0.351 5-Apr-12 831.74 -1.366 9-Jan-12 73221 0.898
8-Oct-12 883.05 -0.755( 10-Jul-12 837.67 1.757 4-Apr-12 843.26 -1.201 6-Jan-12 725.69 -0.197
5-Oct-12 889.77 0.315 9-Jul-12 823.21 -1.287 3-Apr-12 853.51 1.142 5-Jan-12 72712 0.018
4-Oct-12 886.98 -0.057 6-Jul-12 833.94 -0.264 2-Apr-12 843.87 0.114 4-Jan-12 726.99 1.196

3-Oct-12 887.49 -0.001 5-Jul-12 836.15 0.683| 30-Mar-12 84291 -0.757

2-Oct-12 887.5 0.372 4-Jul-12 830.48 -0.479( 29-Mar-12 849.34 -0.020

1-Oct-12 884.21 -0.267 3-Jul-12 834.48 0.856| 28-Mar-12 849.51 -0.322
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| End Of ‘SET5OIndex Rm | End Of ‘SETSOIndex Rm | End Of |SET50Index Rm | End Of |SET50Index Rm ‘
27-Dec-13 883.40 -0.903| 27-Sep-13 967.51 -0578| 28-Jun-13 982.99 0.412| 26-Mar-13 1015.99 1.353
26-Dec-13 891.45 -1.995| 26-Sep-13 973.13 -1.000| 27-Jun-13 978.96 1.765| 25-Mar-13 1002.43 2599
25-Dec-13 909.60 0.474| 25-Sep-13 982.96 1472| 26-Jun-13 961.98 2969| 22-Mar-13 977.04 -3.085
24-Dec-13 905.31 0.082| 24-Sep-13 968.70 -1.475| 25-Jun-13 934,24 1.930| 21-Mar-13 1008.14 0.775
23-Dec-13 904,57 -1.337| 23-Sep-13 983.20 -3.352| 24-Jun-13 916.55 -2562| 20-Mar-13 1016.01 -1.305
20-Dec-13 916.83 -0.285| 20-Sep-13 1,017.30 -0.176| 21-Jun-13 940.65 0.342| 19-Mar-13 1029.44 -1.136
19-Dec-13 919.45 -0.311| 19-Sep-13 1,019.09 3.732| 20-Jun-13 937.44 2.383| 18-Mar-13 1041.27 -0.382
18-Dec-13 92232 1.145| 18-Sep-13 982.43 0620 19-Jun-13 960.32 1.030| 15-Mar-13 1045.26 0.688
17-Dec-13 911.88 0.815| 17-Sep-13 988.56 -0.082| 18-Jun-13 950.53 -3.220| 14-Mar-13 1038.12 0.463
16-Dec-13 904.51 -0.924| 16-Sep-13 989.37 3.355| 17-Jun-13 982.16 0.336| 13-Mar-13 1033.34 0.058
13-Dec-13 912.95 -1.306| 13-Sep-13 957.25 0.057| 14-Jun-13 978.87 4328| 12-Mar-13 1032.74 0.040
12-Dec-13 925.03 -1.150| 12-Sep-13 956.70 -1.392| 13-Jun-13 938.26 -1.326| 11-Mar-13 1032.33 0.644
11-Dec-13 935.79 0.155| 11-Sep-13 970.21 1.299| 12-Jun-13 950.87 1232  8-Mar-13 1025.72 0.301
9-Dec-13 934.34 0.577| 10-Sep-13 957.77 0675 11-Jun-13 962.73 5081 7-Mar-13 1022.64 -0.146
6-Dec-13 928.98 -1.111|  9-Sep-13 951.35 4137| 10-Jun-13 1014.27 0683 6-Mar-13 1024.14 0510
4-Dec-13 939.42 0683 6-Sep-13 91356 1811 7-Jun-13 1007.39 1.859| 5-Mar-13 1018.94 0.467
3-Dec-13 945.88 0.754| 5-Sep-13 897.31 0.897| 6-Jun-13 989 -1.656| 4-Mar-13 1014.2 0.104
2-Dec-13 938.80 0.383| 4-Sep-13 889.33 0980 5-Jun-13 1005.65 2261 1-Mar-13 1013.15 -0.087
29-Now-13 935.22 0.855| 3-Sep-13 898.13 0594 4-Jun-13 1028.91 1.334| 28-Feb-13 1014.03 1977
28-Nov-13 927.29 -1.092| 2-Sep-13 903.50 2.324|  3-Jun-13 1015.37 -1.326| 27-Feb-13 994.37 -1.025
27-Now-13 937.53 1.076| 30-Aug-13 882.98 0236 31-May-13 1029.01 -1.474| 26-Feb-13 1004.67 0945
26-Nowv-13 927,55 0.460| 29-Aug-13 885.07 1.311| 30-May-13 1044.4 -1.340| 22-Feb-13 1014.25 0.707
25-Nov-13 923.30 -0.407| 28-Aug-13 873.62 -1.163| 29-May-13 1058.59 -1.303| 21-Feb-13 1007.13 -1.363
22-Nov-13 927.07 -1419] 27-Aug-13 883.90 2.166| 28-May-13 1072.57 1.810| 20-Feb-13 1021.05 0.961
21-Now-13 940.41 2.108| 26-Aug-13 903.47 -0.605| 27-May-13 10535 -1.032| 19-Feb-13 1011.33 0.648
20-Now-13 960.66 0559 23-Aug-13 908.97 -1.180| 23-May-13 1064.49 -1590| 18-Feb-13 1004.82 0123
19-Now-13 966.06 -0.831| 22-Aug-13 919.82 0.109| 22-May-13 1081.69 -0.872| 15-Feb-13 1006.06 -0.629
18-Nov-13 974.16 0.318| 21-Aug-13 918.82 -1.358| 21-May-13 1091.2 -0.098| 14-Feb-13 101243 0.835
15-Nov-13 971.07 0.497[ 20-Aug-13 93147 -1.713| 20-May-13 1092.27 1.157| 13-Feb-13 1004.05 2.071
14-Nov-13 966.27 0.916| 19-Aug-13 947.70 3402 17-May-13 1079.78 0.642| 12-Feb-13 983.68 -0.254
13-Now-13 957.50 -0.875| 16-Aug-13 981.08 -0583| 16-May-13 1072.89 -0.762| 11-Feb-13 986.18 0976
12-Now-13 965.95 0.370| 15-Aug-13 986.83 0619 15-May-13 1081.13 0631| 8-Feb-13 995.9 -0.403
11-Now-13 962.39 0.178| 14-Aug-13 992,98 0.315| 14-May-13 1074.35 0.249| 7-Feb-13 999.93 -0.109
8-Nowv-13 960.68 -1567| 13-Aug-13 989.86 2079 13-May-13 1071.68 -0414| 6-Feb-13 1001.02 -0.681
7-Now-13 97597 0676 9-Aug-13 969.70 -1.449| 10-May-13 1076.13 0.017| 5-Feb-13 1007.88 0138
6-Nov-13 982,61 1571  8-Aug-13 983.96 1184  9-May-13 1075.95 0457| 4-Feb-13 1009.27 0.416
5-Nov-13 967.41 1.850 7-Aug-13 97245 0091 8-May-13 1071.05 0912| 1-Feb-13 1005.09 1708
4-Now-13 949.84 2807| 6-Aug-13 973.34 0325 7-May-13 1061.37 1791 31-Jan-13 988.21 -1.204
1-Nov-13 977.27 0992 5-Aug-13 970.19 0.332| 3-May-13 1042.7 -0.741| 30-Jan-13 1000.25 1.044
31-Oct-13 987.06 1.020 2-Aug-13 966.98 -1.073|  2-May-13 1050.48 -0487| 29-Jan-13 989.92 0.548
30-Oct-13 977.09 1585 1-Aug-13 977.47 1.184| 30-Apr-13 1055.62 0.908| 28-Jan-13 98452 0.715
29-Oct-13 992.83 0431| 31-Jul-13 966.03 0599 29-Apr-13 1046.12 0.124| 25-Jan-13 977.53 0.796
28-Oct-13 988.57 0347 30-Jul-13 971.85 -1.448| 26-Apr-13 1044.82 0516| 24-Jan-13 969.81 0473
25-0ct-13 992.01 0928 29-Jul-13 986.13 1675 25-Apr-13 1039.46 1.417| 23-Jan-13 965.24 0523
24-Oct-13 1,001.30 0.664| 26-Jul-13 1,002.93 1571 24-Apr-13 1024.94 0.368| 22-Jan-13 960.22 0299
22-Oct-13 994.70 0.627| 25-Jul-13 987.42 2994 23-Apr-13 1021.18 -0.656| 21-Jan-13 963.1 0.369
21-Oct-13 988.50 2555 24-Jul-13 1,017.90 -0.924| 22-Apr-13 1027.92 0.939| 18-Jan-13 959.56 1.023
18-Oct-13 1,014.42 1154  23-Jul-13 1,027.39 2234 19-Apr-13 1018.36 0.945| 17-Jan-13 949.84 0.328
17-Oct-13 1,002.85 0.326] 19-Jul-13 1,004.94 -0.546| 18-Apr-13 1008.83 0.508| 16-Jan-13 946.73 0742
16-Oct-13 999.59 0701 18-Jul-13 1,010.46 1922 17-Apr-13 1003.73 -0.369| 15-Jan-13 953.81 -0.355
15-Oct-13 1,006.65 0.945| 17-Jul-13 991.41 0.503| 12-Apr-13 1007.45 0.542| 14-Jan-13 957.21 0.750
14-Oct-13 997.23 0.122| 16-Jul-13 986.45 -0.358| 11-Apr-13 1002.02 1.752| 11-Jan-13 950.08 0.315
11-Oct-13 996.01 0412 15-Jul-13 989.99 -0.162| 10-Apr-13 984.77 1375| 10-Jan-13 9471 1287
10-Oct-13 991.92 1318 12-Jul-13 991.60 0.241|  9-Apr-13 971.41 41127 9-Jan-13 959.45 0.297
9-Oct-13 979.02 0.050| 11-Jul-13 989.22 4496 5-Apr-13 982.48 2793 8-Jan-13 956.61 0.046
8-Oct-13 97853 1626 10-Jul-13 946.66 0258 4-Apr-13 1010.71 0.601| 7-Jan-13 956.17 0235
7-Oct-13 962.87 -1.053]  9-Jul-13 949.11 0323  3-Apr-13 1004.67 1685 4-Jan-13 958.42 0.563
4-Oct-13 973.12 0158  8-Jul-13 952.19 2592 2-Apr-13 1021.89 0.446| 3-Jan-13 953.05 -0.142
3-Oct-13 974.66 1602  5-Jul-13 977.53 0.880| 1-Apr-13 1017.35 0739 2-Jan-13 954.41 0.954
2-Oct-13 959.29 0044  4-Jul-13 969.00 -0.819| 29-Mar-13 1024.92 0.979
1-Oct-13 959.71 2001|  3-Jul-13 977.00 -1512| 28-Mar-13 1014.98 -1.070
30-Sep-13 940.88 2752  2-Jul-13 992.00 0.917| 27-Mar-13 1025.96 0.981
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| End Of |SET50 Index Rm | End Of | SET50 Index Rm | End Of | SET50 Index Rm ‘ End Of ‘SETSO Index Rm }
30-Dec-14 1,001.01 -0.036| 30-Sep-14 1,057.22 0.068| 30-Jun-14 999.62 0.201| 26-Mar-14 921.49 0.452
29-Dec-14 1,001.37 -0.914| 29-Sep-14 1,056.50 -1.477] 27-Jun-14 997.61 0.498| 25-Mar-14 917.34 0.547
26-Dec-14 1,010.61 0.530| 26-Sep-14 1,069.08 0.555| 26-Jun-14 992,67 0.690| 24-Mar-14 912.35 -0.758
25-Dec-14 1,005.28 -1.479| 25-Sep-14 1,063.18 0.040| 25-Jun-14 985.87 0.616| 21-Mar-14 919.32 -0.098
24-Dec-14 1,020.37 -0.293| 24-Sep-14 1,062.76 0.056| 24-Jun-14 979.83 -0.597| 20-Mar-14 920.22 -0.281
23-Dec-14 1,023.37 -0.472| 23-Sep-14 1,062.16 0.092| 23-Jun-14 985.71 0.090| 19-Mar-14 922.81 -0.645
22-Dec-14 1,028.22 1.697| 22-Sep-14 1,061.18 0.355( 20-Jun-14 984.82 0.322| 18-Mar-14 928.8 -0.319
19-Dec-14 1,011.06 -0.205| 19-Sep-14 1,057.43 0.062| 19-Jun-14 981.66 0.706| 17-Mar-14 931.77 0.395
18-Dec-14 1,013.14 2.851| 18-Sep-14 1,056.78 0.800 18-Jun-14 974.78 -1.363| 14-Mar-14 928.1 -0.082
17-Dec-14 985.06 1.375| 17-Sep-14 1,048.39 0.461| 17-Jun-14 988.25 -0.180| 13-Mar-14 928.86 1.218
16-Dec-14 971.7 -1.789| 16-Sep-14 1,043.58 -0.896| 16-Jun-14 990.03 1241 12-Mar-14 917.68 -0.678
15-Dec-14 989.4 -1.789| 15-Sep-14 1,053.01 -0.303| 13-Jun-14 977.89 -0.142| 11-Mar-14 923.94 1.278
12-Dec-14 1,007.42 -1.076| 12-Sep-14 1,056.21 0.015| 12-Jun-14 979.28 -0.637| 10-Mar-14 912.28 -0.511
11-Dec-14 1,018.38 -2.171| 11-Sep-14 1,056.05 -0.163| 11-Jun-14 985.56 -0.515 7-Mar-14 916.97 0.102
9-Dec-14 1,040.98 -1.397| 10-Sep-14 1,057.77 -0.066| 10-Jun-14 990.66 0.875| 6-Mar-14 916.04 -0.169
8-Dec-14 1,055.73 -1.425| 9-Sep-14 1,068.47 -0.078|  9-Jun-14 982.07 -0.160|  5-Mar-14 917.59 0.399
4-Dec-14 1,070.99 0.193| 8-Sep-14 1,059.30 -0.025| 6-Jun-14 983.64 0.360| 4-Mar-14 913.94 0.437
3-Dec-14 1,068.93 -0.057| 5-Sep-14 1,059.57 0.255 5-Jun-14 980.11 0.183 3-Mar-14 909.96 1.162
2-Dec-14 1,069.54 0.048| 4-Sep-14 1,056.87 -0.185|  4-Jun-14 978.32 -0.382| 28-Feb-14 899.51 0.598
1-Dec-14 1,069.03 -0.031| 3-Sep-14 1,058.83 1.048[ 3-Jun-14 982.07 1.064| 27-Feb-14 894.16 1.200
28-Nov-14 1,069.36 -0.506| 2-Sep-14 1,047.85 0.163| 2-Jun-14 971.73 2.051| 26-Feb-14 883.56 0.045
27-Now-14 1,074.80 0.532| 1-Sep-14 1,046.14 0.181| 30-May-14 952.2 0.373| 25-Feb-14 883.16 0.181
26-Nov-14 1,069.11 -0.138| 29-Aug-14 1,044.25 -0.014| 29-May-14 948.66 0.379| 24-Feb-14 881.56 -0.170
25-Nov-14 1,070.59 0.694| 28-Aug-14 1,044.40 -0.506| 28-May-14 945.08 0.745| 21-Feb-14 883.06 -0.027
24-Nov-14 1,063.21 0.704( 27-Aug-14 1,049.71 0.336 27-May-14 938.09 0.109| 20-Feb-14 883.3 -1.511
21-Nov-14 1,055.78 0.870| 26-Aug-14 1,046.19 -0.223| 26-May-14 937.07 -0.748| 19-Feb-14 896.85 -0.471
20-Now-14 1,046.67 -0.682| 25-Aug-14 1,048.53 0.477| 23-May-14 94413 -0.680| 18-Feb-14 901.09 -0.568
19-Nov-14 1,053.86 -0.238| 22-Aug-14 1,043.55 0.264| 22-May-14 950.59 0.014| 17-Feb-14 906.24 1.824
18-Nov-14 1,056.37 0.960| 21-Aug-14 1,040.80 -0.073| 21-May-14 950.46 0.418| 13-Feb-14 890.01 -0.287
17-Nov-14 1,046.33 -0.527 20-Aug-14 1,041.56 0.566( 20-May-14 946.5 -1.330| 12-Feb-14 892.57 1.533
14-Nov-14 1,051.87 -0.248| 19-Aug-14 1,035.70 0.015| 19-May-14 959.26 0.391| 11-Feb-14 879.09 0.481
13-Now-14 1,054.49 1.084| 18-Aug-14 1,035.54 -0.369| 16-May-14 955.52 0.912| 10-Feb-14 874.88 -0.547
12-Nov-14 1,043.18 -0.413| 15-Aug-14 1,039.38 0.264| 15-May-14 946.88 0.011| 7-Feb-14 879.69 0.162
11-Now-14 1,047.51 0411 14-Aug-14 1,036.64 -0.192| 14-May-14 946.78 1.510 6-Feb-14 878.27 1.287
10-Nov-14 1,043.22 -0.805| 13-Aug-14 1,038.63 1979 12-May-14 932.7 -0.290| 5-Feb-14 867.11 0217
7-Nov-14 1,051.69 -0.167|  8-Aug-14 1,01847 -0.317|  9-May-14 935.41 0.000| 4-Feb-14 865.23 -1.647
6-Nov-14 1,0563.45 0.271] 7-Aug-14 1,021.71 0.028| 8-May-14 935.41 -1.693| 3-Feb-14 879.72 1.544
5-Nov-14 1,050.60 -0.543| 6-Aug-14 1,021.42 -0.399| 7-May-14 951.52 -0.127| 31-Jan-14 866.34 1.031
4-Nov-14 1,056.34 0.500 5-Aug-14 1,025.51 0.594 6-May-14 952.73 -1.206| 30-Jan-14 857.5 -0.707
3-Nov-14 1,051.08 -0.203| 4-Aug-14 1,019.45 1415  2-May-14 964.36 0.505| 29-Jan-14 863.61 -0.181
31-Oct-14 1,063.22 1.628 1-Aug-14 1,005.23 -0.173| 30-Apr-14 959.51 0.314| 28-Jan-14 865.18 -1.522
30-Oct-14 1,037.37 0.204| 31-Jul-14 1,006.97 -1219| 29-Apr-14 956.51 0.027| 27-Jan-14 878.55 -2.262
29-Oct-14 1,035.26 0.342| 30-Jul-14 1,019.40 0.085| 28-Apr-14 956.25 0.303| 24-Jan-14 898.88 0.533
28-Oct-14 1,031.73 0.530| 29-Jul-14 1,018.53 -0.947| 25-Apr-14 953.36 -1.189| 23-Jan-14 894.11 1.651
27-Oct-14 1,026.29 0.383| 28-Jul-14 1,028.27 -0.537| 24-Apr-14 964.83 -0.173| 22-Jan-14 879.59 -0.142
24-Oct-14 1,022.37 0.388 25-Jul-14 1,033.82 -0.112| 23-Apr-14 966.5 0.551| 21-Jan-14 880.84 0.204
22-Oct-14 1,018.42 0.358| 24-Jul-14 1,034.98 0.108| 22-Apr-14 961.2 0.099| 20-Jan-14 879.05 -0.553
21-Oct-14 1,014.79 0.027( 23-Jul-14 1,033.86 1.387| 21-Apr-14 960.25 0.322| 17-Jan-14 883.94 -0.459
20-Oct-14 1,014.52 -0.006| 22-Jul-14 1,019.72 -1.156| 18-Apr-14 957.17 -0.006| 16-Jan-14 888.02 1.952
17-Oct-14 1,014.58 0.232( 21-Jul-14 1,031.65 0.142 17-Apr-14 957.23 0.483| 15-Jan-14 871.02 -1.904
16-Oct-14 1,012.23 -1.397| 18-Jul-14 1,030.19 -0.279| 16-Apr-14 952.63 0.973| 14-Jan-14 887.93 0.821
15-Oct-14 1,026.57 -0.170|  17-Jul-14 1,033.07 0.343| 11-Apr-14 943.45 -0.065| 13-Jan-14 880.7 2616
14-Oct-14 1,028.32 0.318( 16-Jul-14 1,029.54 0.324 10-Apr-14 944.06 0.609| 10-Jan-14 858.25 -0.203
13-Oct-14 1,025.06 -0.957| 15-Jul-14 1,026.21 -0.337 9-Apr-14 938.35 0.150|  9-Jan-14 860 0.076
10-Oct-14 1,034.96 -0.647|  14-Jul-14 1,029.68 0.844 8-Apr-14 936.94 -1.013| 8-Jan-14 859.35 -0.265
9-Oct-14 1,041.70 1.216| 10-Jul-14 1,021.06 0.784| 4-Apr-14 946.53 0.037| 7-Jan-14 861.63 2.859
8-Oct-14 1,029.19 0.031 9-Jul-14 1,013.12 -0.069 3-Apr-14 946.18 -0.471 6-Jan-14 837.68 0.939
7-Oct-14 1,028.87 -0.238 8-Jul-14 1,013.82 0.460 2-Apr-14 950.66 0.713| 3-Jan-14 829.89 -0.408
6-Oct-14 1,031.32 -1.509 7-Jul-14 1,009.18 0.552 1-Apr-14 943.93 0.873| 2-Jan-14 833.29 -5.672
3-Oct-14 1,047.12 -0.063 4-Jul-14 1,003.64 0.065| 31-Mar-14 935.76 0.637
2-Oct-14 1,047.78 -0.955 3-Jul-14 1,002.99 0.046| 28-Mar-14 929.84 1.173 \adg Rm 54 | 6.11%
1-Oct-14 1,057.88 0.062 2-Jul-14 1,002.53 0.291 27-Mar-14 919.06 -0.264
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VUG - WULUIN
Avg. EVA NOPAT Invested Capital (IC) [ WACC% IC x WACC
11 2553 13,710,251.28 18,649,488.60 80,907,545.97 5.50 4,939,237.33
1l 2554 13,927,262.21 18,372,015.66 87,024,262.50 5.02 4,444,753.45
1] 2555 18,172,464.19 23,588,590.18 100,413,348.86 5.26 5,416,125.98
11 2556 16,622,191.08 22,578,195.14 113,052,062.02 5.35 5,956,004.06
il 2557 14,645,718.64 21,355,679.76 126,284,384.42 5.22 6,709,961.12
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EVA = NOPAT-(IC x WACC) Insung 1/2553 (Mg WuLN)

~ Ausn (B)
7 STOCK EVA NOPAT Invested Capital (IC)| WACC% IC x WACC

1 ADVANC 47,735,073.14 52,782,112.08 102,891,713.00 4.91 5,047,038.94 0.441
2 AOT 7,619,148.67 15,318,515.73 134,096,855.53 5.74 7,699,367.05 1.021
3 BANPU 35,184,789.63 39,927,383.22 80,878,883.00 5.86 4,742,593.60 1.052
4 BAY 14,874,079.33 19,273,309.83 94,715,921.00 4.64 4,399,230.50 1.368
5 BBL 52,939,107.76 62,135,598.00 206,248,907.00 4.46 9,196,490.24 0.861
6 BCP 6,816,396.70 8,866,401.08 41,609,937.00 4.93 2,050,004.37 0.539
7 BDMS 6,760,750.96 8,092,814.10 27,519,753.00 4.84 1,332,063.14 0478
8 BEC 3,453,061.29 3,780,084.00 6,469,208.00 5.06 327,022.71 0477
9 BECL 3,293,089.04 4,922,861.94 38,296,811.00 4.26 1,629,772.91 0.110
10 BH 3,073,973.22 3,455,890.20 7,240,980.00 527 381,916.98 0.578
11 BIGC 6,333,540.00 7,281,783.47 20,845,272.00 4.55 948,243.48 0.255
12 CPALL 14,423,5638.32 15,505,278.89 22,479,747.00 4.81 1,081,740.57 0.497
13 CPF 33,206,409.30 38,602,103.41 89,250,714.00 6.05 5,395,694.11 1.337
14 CPN 7,626,908.78 9,936,489.43 45,085,991.00 5.12 2,309,580.65 0.828
15 DELTA 4,823,417.81 5,862,137.40 19,422,144.00 5.35 1,038,719.59 0.612
16 DTAC 22,266,316.85 26,874,078.00 76,569,119.00 6.02 4,607,761.15 0.970
17 EGCO 12,004,530.09 14,872,982.14 62,648,931.00 4.58 2,868,452.05 0.196
18 ESSO 1,143973.27 2,713,323.71 30,808,556.00 5.09 1,569,350.44 0.756
19 GLOW 12,099,053.63 16,151,941.66 80,073,468.00 5.06 4,052,888.03 0.800
20 HANA 3,994,152.01 4,719,192.02 13,440,481.00 5.39 725,040.00 0.503
21 HMPRO 2,848,304.59 3,200,142.01 7,954,491.00 4.42 351,837.42 0.253
22 IRPC 16,072,809.67 22,171,855.28 96,764,697.00 6.30 6,099,045.61 1.130
23 ITD 3,917,261.38 5,177,290.20 25,488,324.00 4.94 1,260,028.83 1.247
24 VL 15,253,086.07 18,197,041.82 50,159,141.00 5.87 2,943,955.75 1.606
25 KBANK 36,446,185.32 42,597,097.20 137,577,883.00 4.47 6,150,911.88 1122
26 KSL 1,547,305.65 2,336,178.13 15,954,506.00 4.94 788,872.48 0.656
27 KTB 22,290,022.45 27,355,835.50 115,971,437.04 4.37 5,065,813.05 1.005
28 LH 10,449,928.92 13,056,342.82 43,800,969.00 5.95 2,606,413.90 1.076
29 MAKRO 4,149,973.61 4,576,239.59 9,5632,796.00 4.47 426,265.98 0.276
30 MCOT 3,065,380.15 3,626,505.39 8,904,203.00 5.18 461,125.24 0.445
31 MINT 5458,119.73 6,672,364.32 22,220,540.00 5.46 1,214,244.59 0.987
32 PS 8,079,041.81 9,064,680.80 156,796,073.00 6.24 985,638.99 1.024
33 PSL 2,765,172.86 3,976,205.79 21,382,963.00 5.66 1,211,032.92 0.648
34 PTT 62,584,985.08 115,671,844.40 913,368,375.00 5.81 53,086,859.32 1.290
35 PTTAR 23,692,876.36 30,961,415.90 118,479,777.00 6.13 7,268,539.54 1.597
36 PTTCH 31,440,257.76 40,897,061.49 142,896,143.00 6.62 9,456,803.73 1.267
37 PTTEP 72,382,882.24 83,188,542.40 183,243,438.01 5.90 10,805,660.16 1.180
38 QH 10,910,495.59 12,165,124.82 19,860,910.00 6.32 1,254,629.23 1.459
39 RATCH 9,507,437.43 12,464,653.12 60,356,694.00 4.90 2,957,215.70 0.407
40 SCB 47,059,150.32 53,801,564.26 149,223,742.00 4.52 6,742,413.94 1.038
41 scc 56,651,476.67 69,805,656.89 264,237,148.00 498 | 13154,180.22 0.783
42 SCCC 7,443,202.42 8,5653,215.27 21,934,013.00 5.06 1,110,012.85 0.461
43 SCIB 5,866,968.37 7,708,228.38 44,427,189.00 4.14 1,841,260.02 | - 0.008
44 TCAP 17,722,734.21 19,969,476.71 50,015,673.00 4.49 2,246,742.50 1.325
45 THA 34,476,149.54 44,284,520.00 185,893,930.00 528 9,808,370.46 1573
46 TISCO 5,576,336.39 6,163,505.64 13,295,687.00 4.42 587,169.25 0.896
47 T™MB 2,336,780.85 4,473,409.66 47,926,715.00 4.46 2,136,628.81 1.142
48 TOP 18,503,341.47 25,684,183.67 113,891,559.00 6.30 7,180,842.20 1.396
49 TPC 2,615,169.85 3,308,576.93 15,401,566.00 4.50 693,407.08 0.215
50 TPIPL 4,587,715.30 8,637,777.52 54,328,028.00 7.45 4,050,062.22 1.390
51 TRUE 11,507,990.87 15,448,889.82 85,251,341.00 4.62 3,940,898.94 1.550
52 TSTH 2,799,007.98 1,523,881.18 21,680,352.00 5.88 1,275,126.80 0.883
53 TTA 1,794,707 47 793,922.64 40,400,585.00 6.41 2,588,630.11 1.151
54 TTW 3,488,916.86 4,465,528.70 20,461,810.00 4.77 976,611.84 0.487
55 TU 7,789,142.50 8,042,521.61 23,752,474.00 4.86 1,153,379.11 0.485
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' EVA = NOPAT-(IC x WACC) lnsung 2/2553 (MU NULN) ﬂ"'lL‘LIﬁ”l(B)

7 STOCK EVA NOPAT Invested Capital (IC)| WACC IC x WACC

1 ADVANC 13,106,461.93 14,376,276.78 93,583,328.00 1.36 1,269,814.84 0.900

2 AOT 168,698.22 229,077.70 131,329,303.58 0.05 70,479.48 1.331

3 BANPU 6,285,197.58 7,047,926.87 85,842,216.00 0.89 762,729.30 1.068
4 BAY 12,343,604.39 15,684,263.62 96,036,488.40 3.37 3,240,659.22 1.164
5 BBL 56,158,391.76 63,676,818.59 217,730,971.06 3.45 7,618,426.83 0.956
6 BCP 1,868,609.37 2,833,351.23 40,423,861.08 2.39 964,741.86 0.5653
7 BDMS 1,996,901.59 2,780,486.61 23,897,494.00 3.28 783,585.02 0.190
8 BEC 3,907,207.76 3,970,022.00 7,265,453.00 0.86 62,814.24 0.615
9 BECL 2,5627,531.62 3,785,303.98 38,049,566.00 3.31 1,257,772.36 0.242
10 BH 1,585,802.26 1,747,500.30 7,098,508.00 2.28 161,698.04 0.406
" BIGC 3,427,440.88 4,018,796.69 19,960,338.00 2.96 591,355.81 0.271
12 CPALL 6,471,498.94 6,861,260.07 19,020,230.00 2.05 389,761.13 0.837
13 CPF 2,887,583.82 3,030,759.84 36,454,909.00 0.39 143,176.02 1.337
14 CPN 496,350.96 1,451,331.53 44,947,767.00 212 954,980.57 0.916
15 DELTA 6,895,795.55 7,292,057.22 18,602,136.07 213 396,261.67 0.461
16 DTAC 25,559,361.55 27,080,237.80 74,719,867.00 2.04 1,620,876.25 0.511
17 EGCO 8,951,472.17 10,872,981.61 63,132,237.00 3.04 1,921,509.44 0.098
18 ESSO 1,825,224.33 |- 1,205,563.32 28,283,153.00 219 619,661.01 0.844
19 GLOW 4,617,539.61 7,739,289.76 97,716,423.00 3.19 3,121,750.15 0.457
20 HANA 688,470.89 783,168.31 13,034,215.00 0.73 94,697.42 0.642
21 HMPRO 2,163,338.85 2,431,058.91 8,711,741.00 3.07 267,720.06 0.428
22 IRPC 1,129,458.89 2,004,511.12 96,221,458.00 0.91 875,062.23 0.870
23 ITD 708,547.03 1,439,978.89 25,062,880.00 292 731,431.85 1.005
24 IVL 3,161,387.05 3,644,061.68 49,349,801.00 0.98 482,674.64 1.617
25 KBANK 43,165,338.40 47,981,350.75 138,216,056.44 3.48 4,816,012.35 1.284
26 KSL 200,825.13 616,654.46 17,051,772.00 244 415,829.33 0.752
27 KTB 29,241,291.13 33,355,289.73 116,160,917.55 3.54 4,113,998.60 1.500
28 LH 172,107.59 244,987.74 44,294 ,147.00 0.16 72,880.15 1.208
29 MAKRO 2,881,012.68 3,213,915.04 9,289,566.00 3.58 332,902.37 0.110
30 MCOT 1,305,568.91 1,471,973.87 8,623,782.00 1.95 166,404.96 0.395
31 MINT 80,265.57 338,572.28 24,441,142.00 1.06 268,306.71 1.288
32 PS 6,125,690.81 6,241,110.40 17,914,764.00 0.64 115,419.59 1.001
33 PSL 328,844.10 721,420.32 21,929,863.00 1.79 392,576.21 0.442
34 PTT 85,720,744.34 98,812,795.20 930,838,156.00 141 13,092,050.86 1.075
35 PTTAR 1,166,044.82 |- 9,475.20 116,355,057.00 0.99 1,156,569.62 1.392
36 PTTCH 6,346,213.64 9,202,260.10 144,609,947.00 1.98 2,856,046.45 1.662
37 PTTEP 84,151,938.64 86,845,383.49 192,228,794.22 1.40 2,693,444.85 0.833
38 QH 982,614.26 1,339,367.53 21,116,731.00 1.69 356,753.27 0917
39 RATCH 7,393,291.08 9,300,102.29 61,030,512.00 3.12 1,906,811.21 0.152
40 SCB 39,211,314.02 44,290,493.14 146,674,652.40 3.46 5,079,179.13 0.987
41 SCC 16,735,722.39 20,613,601.06 264,237,148.00 147 3,877,878.67 1.230
42 SCCC 1,750,038.45 2,057,273.25 21,532,871.00 143 307,234.80 0.622
43 SCIB 7,661,993.70 9,497,461.80 45,657,744.00 4.02 1,835,468.10 0.080
44 TCAP 19,913,974.98 22,497,211.08 67,258,124.00 3.84 2,583,236.10 1.288
45 THAI 8,310,309.63 11,811,366.00 185,709,709.00 1.89 3,601,056.37 1.600
46 TISCO 5,038,415.81 5,5618,441.62 13,252,252.00 3.62 480,025.81 0.981
47 T™B 2,809,644.38 4,623,075.95 48,846,969.16 3.71 1,813,431.56 0.780
48 TOP 52,909.54 |- 101,622.07 115,503,613.00 0.04 48,612.54 1.433
49 TPC 968,574.49 1,321,509.34 16,129,743.00 219 352,934.85 0.454
50 TPIPL 108,942.63 |- 680,020.34 55,093,444.00 1.04 571,077.71 1.121
51 TRUE 5,324,640.65 8,518,638.12 86,297,492.20 3.70 3,193,997 .47 0.778
52 TSTH 360,323.68 626,108.87 21,674,223.00 1.23 265,785.20 0.682
53 TTA 342,816.08 744,077.12 41,541,043.00 0.97 401,261.04 0.814
54 W 2,259,278.90 2,851,518.06 20,215,002.00 293 592,239.17 0.398
55 TU 3,260,445.65 3,672,568.11 21,366,981.00 1.93 412,122.46 0.707
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EVA = NOPAT-(IC x WACC) Imsuna 3/2553 (WU NULN) , .

= ALLIAN (B)
n STOCK EVA NOPAT Invested Capital (IC) WACC IC x WACC

1 ADVANC 59,990,579.98 67,165,089.86 85,330,923.00 8.41 7,174,509.89 0.484
2 AOT - 22,220,708.88 959,908.86 133,308,875.96 17.39 23,180,617.74 1.331
3 AP 41,809.17 1,465,630.51 16,117,359.00 8.83 1,423,821.34 0.603
4 BANPU 40,002,295.61 52,187,205.00 122,949,063.00 9.91 12,184,909.39 0.835
5 BAY 16,293,585.72 23,442,090.00 97,247,641.00 7.35 7,148,504.28 1.334
6 BBL 50,382,300.69 64,949,598.00 223,455,256.00 6.52 14,667,297.31 0.985
7 BCP 4,026,673.43 7,577,148.82 41,788,687.00 8.50 3,550,475.40 0.487
8 BDMS 1,928,401.40 4,068,746.50 23,317,107.00 9.18 2,140,345.10 0.558
9 BEC 12,245,989.11 12,891,070.42 6,880,184.00 9.38 645,081.32 0.381
10 BECL 3,689,064.55 5,919,102.00 38,123,958.00 5.85 2,230,037.45 0.228
1" BH 3,561,434.41 4,096,740.34 7,165,758.00 7.47 535,305.94 0.308
12 BIGC 5,010,339.81 6,646,924.14 20,595,707.00 7.95 1,636,584.32 0.375
13 BLA 2,449,362.13 2,917,448.04 9,370,456.13 5.00 468,085.92 0.380
14 CPALL 9,721,338.11 10,640,028.55 20,568,750.00 4.47 918,690.45 0.082
15 CPF 31,831,628.69 34,958,019.60 28,088,995.00 11.13 3,126,390.91 0.791
16 CPN 673,554.88 3,970,420.30 43,306,785.00 761 3,296,865.42 0514
17 DELTA 7,416,740.00 8,508,934.35 19,968,337.32 547 1,092,194.36 0.153
18 DTAC 44,168,971.29 52,330,031.23 73,082,978.00 1.7 8,161,059.94 0.605
19 EGCO 14,890,407.65 18,478,261.75 51,588,756.00 6.95 3,587,854.10 0.219
20 ESSO - 3,854,367.97 1,305,590.37 29,388,173.00 8.67 2,548,777.60 0.657
21 GLOW 15,477 ,425.67 23,625,805.28 97,720,729.00 8.34 8,148,379.61 0.700
22 HANA 8,837,217.05 10,375,844.60 13,593,522.00 11.32 1,5638,627.55 0.491
23 HMPRO 3,277,196.47 3,855,058.06 9,031,663.00 6.40 577,861.59 0.354
24 IRPC - 10,376,738.55 3,240,333.20 94,849,037.00 14.36 13,617,071.75 0.881
25 IVL 17,095,488.50 22,221,315.90 50,836,299.00 10.08 5,125,827.40 0.817
26 KBANK 35,396,057 .47 45,431,618.40 144,109,820.00 6.96 10,035,560.93 1.526
27 KSL - 1,254,172.16 269,521.00 17,634,066.00 8.64 1,623,693.16 0.629
28 KTB 32,803,084.33 39,955,881.73 122,449,243.67 5.84 7,152,797.40 1178
29 LH 9,491,306.23 15,587,857.81 43,473,309.00 14.02 6,096,551.58 1.014
30 MAKRO 5,043,982.37 5,749,654.99 9,312,549.00 7.58 705,672.62 0.465
31 MCOT 3,913,944.06 4,743,820.55 8,808,152.85 9.42 829,876.50 0.387
32 MINT - 751,278.94 1,692,756.80 24,999,282.00 9.78 2,444,035.74 0.735
33 PS 2,595,282.80 4,204,712.77 19,486,116.00 8.26 1,609,429.97 0.467
34 PSL - 371,651.50 679,355.60 21,644,347.00 4.86 1,050,907.10 0.096
35 PTT 72,253,167.06 224,153,160.00 944,569,035.00 16.08 151,899,992.94 1.444
36 PTTAR 6,545,879.16 25,569,370.79 114,345,943.00 16.64 19,023,491.63 1.597
37 PTTCH |- 4,730,206.62 26,328,027.60 142,576,354.00 21.78 31,058,234.22 1424
38 PTTEP 66,120,109.64 90,813,038.40 188,413,536.00 13.11 24,692,928.76 0.948
39 QH 1,419,557.65 5,211,223.83 24,314,603.00 15.59 3,791,666.18 1.391
40 RATCH 9,163,863.98 13,677,551.17 59,761,008.00 7.55 4,513,687.19 0.306
41 SCB 49,182,769.96 58,998,555.00 150,594,612.00 6.52 9,815,785.04 1.083
42 SCC 9,736,676.44 52,896,323.20 259,877,834.00 16.61 43,159,646.76 1.701
43 SCCC 8,454,648.26 10,907,283.82 20,752,403.00 11.82 2,452,635.55 0.627
44 SSI 119,859.16 1,400,221.50 24,352,768.00 5.26 1,280,362.35 0.161
45 TCAP 11,274,142.19 14,586,495.00 70,036,615.00 4.73 3,312,352.81 0.610
46 THA - 3,975,053.54 12,011,689.47 202,561,882.00 7.89 15,986,743.01 0.695
47 TISCO 6,579,416.70 7,494,046.14 14,123,485.00 6.48 914,629.44 1.290
48 T™MB 1,667,556.25 3,920,714.30 49,416,958.00 4.76 2,353,158.05 0.347
49 TOP 49,205,279.05 70,061,801.19 114,693,528.00 18.18 20,856,522.13 1.436
50 TPIPL 6,555,082.41 23,708,328.07 55,398,653.00 30.96 17,153,245.66 1.772
51 TRUE 3,971,614.27 7,630,214.25 84,945,196.54 4.31 3,658,599.98 0.083
52 TSTH - 1,436,385.85 297,133.39 22,009,574.00 7.88 1,733,519.24 0.333
53 TTA - 346,127.02 3,049,170.60 39,362,916.00 8.63 3,395,297.62 0416
54 TTW 3,972,982.47 5,5659,238.45 20,014,011.00 7.93 1,686,255.98 0.485
55 TU 10,131,759.65 12,108,747 .45 21,326,659.00 9.27 1,976,987.79 0.590
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EVA = NOPAT-(IC x WACC) 1msuna 4/2553 (e NULIN) , o

— ALLAN (B)
7 STOCK EVA NOPAT Invested Capital (IC) | WACC% IC x WACC

1 ADVANC 60,484,435.62 63,647,422.31 61,968,316.00 5.10 3,162,986.69 0.787
2 AOT 4,249,891.53 1,977,179.82 131,655,278.42 473 6,227,071.35 0.444
3 AP 5,387,088.89 6,189,667.01 16,605,847.06 4.83 802,578.12 0.604
4 BANPU 39,621,531.64 47,948,348.52 169,924,774.00 4.90 8,326,316.88 0.753
5 BAY 14,532,124.60 19,098,614.85 99,104,048.02 4.61 4,566,490.25 0.973
6 BBL 47,992,329.53 58,697,131.97 231,347,949.88 4.63 10,704,802.44 0.997
7 BCP 10,835,212.32 13,171,318.17 44,857,970.00 5.21 2,336,105.86 0.856
8 BDMS 1,638,495.37 2,735,232.50 23,969,482.00 4.58 1,096,737.13 0.347
9 BEC 7,753,708.07 8,087,848.57 7,773,653.39 4.30 334,140.51 0172
10 BECL 3,560,511.10 5,129,768.70 35,754,375.03 4.39 1,569,257.60 0.224
1M BH 2,456,593.30 2,761,035.28 7,499,436.44 4.06 304,441.98 0.049
12 BIGC 7,154,804.28 8,342,893.26 21,636,289.27 5.49 1,188,088.98 0.930
13 BLA 10,244,671.87 10,732,826.66 10,916,704.07 447 488,154.79 0.547
14 CPALL 13,832,945.04 14,823,361.43 20,534,790.00 4.82 990,416.39 0.620
15 CPF 10,947,951.93 15,424,510.50 93,493,713.00 4.79 4,476,558.57 0.505
16 CPN 735,925.53 1,410,141.60 43,679,269.00 4.91 2,146,067.13 0.737
17 DELTA 3,448,351.72 4,543,699.07 20,427,074.00 5.36 1,095,347.35 0.710
18 DTAC 22,884,681.42 26,282,343.24 74,113,167 .46 458 3,397,661.82 0.306
19 EGCO 450,551.84 3,248,590.38 63,843,856.00 4.38 2,798,038.55 0.206
20 ESSO 24,643,548.03 26,899,496.63 41,863,496.00 5.39 2,255,948.61 1.121
21 GLOW 6,484,563.21 11,441,858.57 97,716,632.30 5.07 4,957,295.36 0.932
22 HANA 3,465,062.75 4,197,385.92 14,078,536.19 5.20 732,323.18 0.530
23 HMPRO 4,440,169.10 4,851,825.42 8,957,820.14 4.60 411,656.32 0415
24 IRPC 17,857,528.92 25,045,625.75 102,353,697.64 7.02 7,188,096.83 1.607
25 IVL 24,834,147.30 28,353,502.80 53,925,254.00 6.53 3,5619,355.50 1.945
26 KBANK 24,808,412.28 31,503,892.00 145,487,468.80 4.60 6,695,479.72 1.186
27 KSL 980,065.02 181,377.00 18,064,750.00 442 798,688.02 0.260
28 KTB 27,768,973.31 33,488,127.67 125,787,446.49 4.55 5,719,154.35 1.155
29 LH 8,971,554.60 11,162,734.11 45,086,837.00 4.86 2,191,179.51 0.525
30 MAKRO 4,441,520.35 4,866,581.48 9,642,816.19 445 425,061.13 0.295
31 MCOT 3,422,855.96 3,843,145.09 8,629,209.11 4.87 420,289.13 0.428
32 MINT 2,382,566.19 3,711,187.20 26,727,529.00 4.97 1,328,621.01 0.706
33 PS 7,874,023.18 9,008,297.30 24,420,366.80 4.64 1,134,274.12 0.416
34 PSL 276,016.69 703,702.89 21,628,940.68 4.53 979,719.58 0.272
35 PTT 80,804,210.53 134,5679,413.50 978,652,801.00 5.49 53,775,202.97 1.101
36 PTTAR 41,281,372.40 48,467,691.88 116,817,659.74 6.15 7,186,319.49 1.650
37 PTTCH 8,270,844.77 17,107,762.00 144,497,878.00 6.12 8,836,917.23 1.111
38 PTTEP 86,865,685.22 98,406,947.86 198,247,391.31 5.82 11,541,262.64 1.165
39 QH 3,072,748.16 4,381,254.37 25,604,591.00 5.11 1,308,506.21 0.773
40 RATCH 6,628,819.49 9,272,939.74 59,787,950.92 442 2,644,120.25 0.230
41 SCB 49,416,724.23 56,746,098.97 155,105,071.14 4.73 7,329,374.74 1415
42 SCC 95,938,621.53 110,853,166.20 276,136,374.00 5.40 14,914,544 .67 1.069
43 SCCC 5,488,186.72 6,522,831.63 21,450,061.18 4.82 1,034,644.92 0.433
44 SSI 749,413.48 1,941,819.79 24,312,549.02 4.90 1,192,406.32 0.599
45 TCAP 9,472,117.50 12,666,759.00 71,717,980.00 4.45 3,194,641.50 1.089
46 THA 24,001,476.04 33,897,759.64 213,024,308.00 4.65 9,896,283.61 0.550
47 TISCO 5,446,066.02 6,113,985.28 14,857,226.97 4.50 667,919.26 0.792
48 T™MB 3,016,322.52 5,259,393.26 49,855,077.43 4.50 2,243,070.74 0.819
49 TOP 42,228,970.35 49,577,096.54 119,233,383.00 6.16 7,348,126.19 1.384
50 TPIPL 4,380,930.88 7,688,620.14 56,760,360.00 5.83 3,307,689.26 0.827
51 TRUE 6,412,367.00 10,361,896.92 85,072,847.52 4.64 3,949,529.92 1.158
52 TSTH 1,712,299.67 708,790.60 21,905,085.54 4.58 1,003,509.07 0.321
53 TTA 1,083,466.61 3,153,976.89 42,072,749.00 4.92 2,070,510.28 0.511
54 TTW 3,487,751.25 4,464,147.36 20,401,858.00 4.79 976,396.10 0.525
55 TU 2,798,369.07 5,241,859.63 53,835,634.12 4.54 2,443,490.56 0.418
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EVA = NOPAT-(IC x WACC) lasana 1/2554 (Miae: Wuunm)

- Anusn (B)
n STOCK EVA NOPAT Invested Capital (IC) [ WACC% IC x WACC

1 ADVANC 52,161,107.00 54,497,039.96 57,660,273.00 4.05 2,335,932.95 0.635
2 AOT 3,396,411.75 8,474,870.38 132,506,690.37 3.83 5,078,458.63 0.465
3 BANPU 66,171,506.24 72,135,066.73 161,245,626.00 3.70 5,963,560.49 1.194
4 BAY 19,459,175.94 23,839,851.84 99,935,797.00 4.38 4,380,675.90 1.110
5 BBL 56,830,212.67 67,150,762.00 237,668,674.00 4.34 10,320,549.33 1.269
6 BDMS 5,658,188.76 6,735,508.88 28,771,842.00 3.74 1,077,320.12 0.641
7 BEC 6,107,459.86 6,349,974.01 6,729,353.00 3.60 24251415 0.635
8 BH 1,865,935.92 2,178,071.00 7,774,628.00 4.01 312,135.08 0.325
9 BIGC 7,741,689.70 8,726,078.59 22,605,140.00 4.35 984,388.89 0.265
10 BLA 7442,771.72 7,969,986.99 11,813,780.14 446 527,215.27 0.568
" BTS 869,791.19 970,900.97 57,133,329.00 3.22 1,840,692.16 1.061
12 CPALL 14,089,880.77 14,916,971.84 22,843,398.00 3.62 827,091.07 1.117
13 CPF 19,738,085.54 23,345,479.58 98,357,629.00 3.67 3,607,394.05 0.858
14 CPN 3,110,247 .46 4,899,735.94 45,573,774.00 3.93 1,789,488.47 0.795
15 DCC 3,155,723.85 3,262,644.00 3,145,638.00 3.40 106,920.15 0.602
16 DELTA 4,022,676.72 4,691,011.71 21,073,345.24 317 668,334.99 0.908
17 DTAC 20,633,569.45 23,286,394.52 77,541,287.00 3.42 2,652,825.07 0.584
18 EGCO 4,714,055.26 7,135,671.90 69,161,748.00 3.50 2,421,616.64 0.360
19 ESSO 22,529,600.91 24,216,744.97 45,090,938.00 3.74 1,687,144.07 1.036
20 GLOW 87,099.51 3,947,007.23 98,798,374.00 4.08 4,034,106.74 0.563
21 HANA 320,531.59 780,688.13 14,587,862.00 3.15 460,156.54 0.581
22 HMPRO 2,876,188.71 3,221,407.13 9,378,023.00 3.68 345,218.42 1127
23 IRPC 14,209,779.49 17,384,199.22 106,189,558.00 2.99 3,174,419.73 1.248
24 IVL 4,351,194.28 7,926,744.00 105,276,172.00 3.40 3,5675,549.72 1.399
25 KBANK 39,331,151.93 46,069,657.20 152,123,245.00 443 6,738,505.27 1.367
26 KKP 4,256,588.96 5,252,428.09 22,827,486.00 4.36 995,839.13 0.828
27 KTB 45,428,867.62 50,951,985.00 122,589,890.00 4.51 5,623,117.38 1.283
28 LH 13,548,262.04 15,283,875.97 49,828,311.00 3.48 1,735,613.93 0.980
29 MAKRO 5,595,397.81 6,027,830.85 10,237,036.00 4.22 432,433.03 0.205
30 MCOT 2,226,143.40 2,537,013.33 9,077,341.86 3.42 310,869.94 0475
31 MINT 115,563.94 1,194,888.73 28,137,194.00 3.84 1,079,324.79 0.730
32 PS 4,159,791.89 5,062,092.00 23,924,000.00 3.77 902,300.11 0.822
33 PTT 91,462,210.00 128,620,559.97 1,024,068,676.50 3.63 37,1568,349.97 1.075
34 PTTAR 15,238,192.42 19,646,426.80 127,475,556.00 3.46 4,408,234.38 1.197
35 PTTCH 7,300,617.00 11,659,110.49 145,513,515.96 3.00 4,358,493.49 1.092
36 PTTEP 57,870,714.03 64,545,167.72 182,859,746.79 3.65 6,674,453.68 0.946
37 QH 240,725.77 1,238,342.70 25,748,502.00 3.87 997,616.93 0.683
38 RATCH 7,508,174.09 9,754,962.99 59,255,757.00 3.79 2,246,788.90 0.242
39 ROBINS 2,614,335.26 2,923,986.90 8,639,239.00 3.58 309,651.64 0.431
40 SCB 59,314,639.95 67,038,405.00 174,384,177.00 443 7,723,765.05 0.932
41 SCC 57,479,699.81 67,979,402.35 273,693,321.00 3.84 10,499,702.54 0.875
42 SCCC 7,713,402.31 8,571,481.09 22,538,279.00 3.81 858,078.78 0.256
43 SPALI 5,244,982.95 5,761,586.39 14,622,971.00 3.3 516,603.43 0.802
44 SSI 2,057,521.32 3,755,441.57 43,853,041.00 3.87 1,697,920.25 0.700
45 STA 6,867,366.89 7,681,692.17 22,277,365.56 3.66 814,325.28 1.154
46 TCAP 17,768,922.97 21,013,437.48 71,451,591.00 4.54 3,244,514.51 1.587
47 THAI 2,814,054.00 11,049,134.32 215,255,109.68 3.83 8,235,080.33 1.502
48 TISCO 6,774,211.93 7,472,994.60 15,5630,695.00 4.50 698,782.67 0.941
49 T™B 4,747,028.38 7,000,318.51 49,873,181.00 4.52 2,253,290.12 0.807
50 TOP 46,342,990.02 50,819,135.61 131,221,044.00 341 4,476,145.59 1.142
51 TPIPL 4,145188.62 5910,171.66 58,638,577.00 3.01 1,764,983.04 0.830
52 TRUE 3,149,625.81 6,931,761.74 84,434,037.92 4.48 3,782,135.94 1.049
53 TTW 3,893,272.41 4,652,074.77 16,496,916.00 3.99 658,802.37 0.422
54 TU 5,837,279.58 8,182,030.04 56,438,395.00 4.15 2,344,750.47 0.632
55 TVO 2,369,351.17 2,678,351.12 6,588,299.00 3.17 208,999.96 0.949
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. EVA = NOPAT-(IC x WACC) lmsand 2/2554 (1iiae: WuLn) A (B)

7 STOCK EVA NOPAT Invested Capital (IC) | WACC% IC x WACC

1 ADVANC 40,330,760.91 42,5644,042.45 63,633,723.00 3.48 2,213,281.54 0.518
2 AOT 6,423,626.73 9,341,442.82 131,103,896.51 223 2,917,916.10 0.864
3 BANPU 24,326,612.66 30,375,160.65 178,684,983.00 3.39 6,048,547.99 0.663
4 BAY 19,113,682.93 23,103,733.66 100,769,613.00 3.96 3,990,050.73 1.527
5 BBL 60,724,524.56 70,699,734.00 237,071,763.00 4.21 9,975,209.44 0.975
6 BDMS 10,108,601.91 12,157,046.93 48,386,831.00 4.23 2,048,445.01 0.050
7 BEC 547797412 5,688,573.88 7,788,087.00 270 210,599.76 0.399
8 BH 1,799,842.89 2,034,301.50 7,735,795.00 3.03 234,458.61 0.625
9 BIGC 10,097,163.24 11,057,876.92 23,617,307.00 4.07 960,713.68 0.504
10 BLA 10,064,273.50 10,579,977.64 12,651,131.85 4.08 515,704.14 1.120
" BTS 2,319,607.09 4,021,192.18 58,716,792.00 2.90 1,701,585.09 0.507
12 CPALL 12,118,813.24 12,748,607.57 20,747,201.00 3.04 629,794.33 0.815
13 CPF 20,908,273.45 21,843,008.27 39,688,419.00 2.36 934,734.82 0.960
14 CPN 3,414,085.91 5,209,934.45 43,012,651.00 4.18 1,795,848.54 0.227
15 DCC 2,978,083.27 3,080,095.20 2,884,498.00 3.54 102,011.93 0.211
16 DELTA 6,278,779.21 6,867,069.98 20,159,161.38 292 588,290.77 0.451
17 DTAC 7,796,678.30 8,821,416.27 72,518,626.00 141 1,024,737.97 0.911
18 EGCO 5,643,633.66 7,357,924.86 69,751,125.00 2.60 1,814,291.19 0.394
19 ESSO 2,577,863.39 3,737,425.32 43,699,359.00 2,65 1,159,561.92 1.028
20 GLOW 7,168,658.89 10,816,714.15 100,505,064.00 3.63 3,648,065.26 0.609
21 HANA 1,145,483.11 1,430,411.56 14,114,286.00 2.02 284,928.45 0.634
22 HMPRO 3,253,823.78 3,605,127.92 9,812,634.00 3.58 351,304.15 0.492
23 IRPC 204,663.53 269,406.46 106,796,611.00 0.06 64,742.93 1.525
24 IVL 2,638,016.65 29,690,201.20 103,872,179.00 26.04 27,052,184.55 1.148
25 KBANK 54,899,837.21 61,577,901.00 154,537,114.00 4.32 6,678,063.79 1.124
26 KKP 4,795,715.00 5,757,854.96 22,552,878.00 427 962,139.96 0.774
27 KTB 46,756,181.83 52,145,674.00 121,866,528.00 442 5,389,492.17 1.210
28 LH 5,061,402.76 6,869,821.53 50,753,204.00 3.56 1,808,418.77 0.360
29 MAKRO 3,254,148.84 3,668,737.84 9,910,399.00 3.07 304,588.99 0.836
30 MCOT 2,360,622.60 2,692,119.12 8,799,384.27 2,63 231,496.52 0.429
31 MINT 2,614,634.63 3,634,285.83 30,255,604.00 3.37 1,019,651.20 0.704
32 PS 6,797,414.44 7,521,113.60 24,207,196.00 2.99 723,699.16 0.823
33 PTT 56,712,710.86 79,149,308.22 1,033,910,205.86 217 22,436,597.36 1.178
34 PTTAR 6,777,979.88 9,022,580.00 127,185,001.00 1.76 2,244,600.12 1.316
35 PTTCH 295,925.87 |- 363,526.97 147,784,936.53 |- 0.05 67,601.10 1.393
36 PTTEP 60,116,320.60 63,577,465.55 172,913,532.28 2.00 3,461,144.95 1.151
37 QH 1,500,098.29 2,620,625.70 25,613,232.00 4.00 1,020,427 .41 0.293
38 RATCH 9,753,307.04 11,608,438.37 59,984,784.00 3.09 1,855,131.33 0.376
39 ROBINS 1,728,618.73 1,941,073.55 8,419,286.00 252 212,454.81 0.5621
40 SCB 39,851,213.19 47,270,412.00 175,307,234.00 4.23 7,419,198.81 1.086
41 SCC 29,355,638.17 36,635,061.07 275,789,666.00 2.64 7,279,422.91 0.983
42 SCCC 5,634,363.13 6,311,979.02 22,382,732.00 3.03 677,615.89 0.386
43 SPALI 3,962,784.37 4,321,051.08 14,907,906.00 240 358,266.71 0.735
44 SSi 4,496,170.78 |- 2,869,249.67 42,820,489.00 3.80 1,626,921.11 0418
45 STA 3,613,762.83 3,975,201.58 21,404,695.58 216 461,438.75 1.089
46 TCAP 17,194,948.77 20,547,812.68 71,917,847.00 4.66 3,352,863.91 0.758
47 THAI 36,600,681.82 |- 28,583,690.98 210,104,925.67 3.82 8,016,890.84 0.743
48 TISCO 7,124,787.17 7,790,729.24 14,661,670.00 4.54 665,942.07 0.722
49 T™B 5,440,269.23 7,729,779.68 50,398,022.00 4.54 2,289,5610.45 0.713
50 TOP 8,144,191.41 9,911,117.82 127,909,404.00 1.38 1,766,926.41 1.348
51 TPIPL 3,286,345.47 4,135,066.35 59,128,768.00 1.44 848,720.88 0.735
52 TRUE 6,106,918.97 |- 1,855,803.80 95,472,335.95 4.45 4,251,115.16 0.341
53 TTW 2,056,972.88 2,685,134.78 16,929,440.00 3.71 628,161.90 0.337
54 TU 9,874,061.39 11,986,101.07 59,001,944.00 3.58 2,112,039.68 0.769
55 TVO 918,375.10 1,083,859.90 6,192,179.00 267 165,484.80 0.584
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EVA = NOPAT-(IC x WACC) lasana 3/2554 (widag: Wuunv) L.
< Ausn (B)
7 STOCK EVA NOPAT Invested Capital (IC)| WACC% IC x WACC
1 ADVANC 40,433,206.69 43,182,348.30 52,474,083.00 5.24 2,749,141.61 0.709
2 AOT 1,429,652.56 6,342,809.13 132,871,338.11 5.85 7,772,361.69 1.178
3 BANPU 59,749,853.80 69,516,641.30 175,256,686.00 557 9,766,787.50 1.107
4 BAY 26,051,726.24 31,396,300.74 101,298,024.00 5.28 5,344,574.50 1.1563
5 BBL 58,446,747.36 70,699,734.00 234,431,122.00 523 | 12,252,986.64 0.946
6 BCP 5,139,099.30 7,844,682.28 46,237,871.26 5.85 2,705,582.98 1.242
7 BDMS 12,436,735.99 15,071,296.91 49,713,222.00 5.30 2,634,560.93 0.717
8 BEC 4,689,412.89 5,105,786.00 7,205,923.00 5.78 416,373.11 0.960
9 BH 4,877,016.42 5,312,235.80 7,787,751.00 5.59 435219.38 0.994
10 BIGC 7,809,051.05 9,119,791.80 24,622,740.00 5.32 1,310,740.75 0.914
11 BLA 9,293,441.98 9,968,715.57 12,912,097.79 523 675,273.59 0.936
12 BTS 4,130,478.29 7,280,183.85 60,033,144.00 5.25 3,149,705.57 0.672
13 CPALL 19,935,403.54 21,111,795.38 23,140,273.00 5.08 1,176,391.84 0.637
14 CPF 47,783,160.95 50,445,538.60 50,084,271.00 5.32 2,662,377.66 0.764
15 CPN 2,376,529.62 4,725,100.80 44,076,606.00 5.33 2,348,571.18 0.711
16 DCC 3,186,718.24 3,329,795.70 2,839,962.00 5.04 143,077.46 0.525
17 DELTA 5,125,410.08 6,242,643.80 20,637,862.37 5.44 1,117,233.72 0.785
18 DTAC 30,026,543.90 34,115,729.86 75,724,161.00 5.40 4,089,185.96 0.728
19 EGCO 9,479,865.49 12,348,563.89 59,262,521.00 484 2,868,698.40 0.278
20 ESSO 8,993,008.54 |- 6,544,409.21 42,360,140.00 578 2,448,5699.33 1.653
21 GLOW 8,861,217.92 14,341,563.52 109,278,230.00 5.02 5,480,345.59 0.525
22 HANA 757,524.16 1,548,204.11 14,655,813.00 5.39 790,679.95 0.875
23 | HMPRO 4,986,586.93 5,568,699.24 11,257,481.00 5.17 582,112.31 0616
24 IRPC 4,218,719.76 2,108,030.40 105,346,654.00 6.01 6,326,750.16 1.437
25 IVL 7,232,452.65 12,359,686.50 96,482,717.00 5.31 5,127,233.85 1517
26 KBANK 66,964,446.93 75,500,404.80 160,817,536.00 5.31 8,535,957.87 1213
27 KKP 6,535,411.47 7,731,066.00 22,785,639.00 5.25 1,195,654.53 0.720
28 KSL 8,408,432.32 9,315,075.25 17,584,345.00 5.16 906,642.93 0.768
29 KTB 53,173,037.91 60,499,288.86 125,554,691.00 5.84 7,326,250.95 1.235
30 LH 7,260,148.75 9,955,254.08 46,895,179.00 5.75 2,695,105.33 1.308
31 MAKRO 6,938,391.86 7,462,042.79 9,796,706.00 5.35 523,650.93 0.705
32 MCOT 4,597,890.56 5,067,664.95 9,496,360.05 495 469,774.39 0.367
33 MINT 8,093,179.19 9,800,269.74 31,103,163.00 5.49 1,707,090.56 0.970
34 PS 1,446,696.03 2,981,347.60 26,189,573.00 5.86 1,534,651.57 1.337
35 PTT 131,312,093.02 189,618,379.90 1,031,334,838.86 5.65 58,306,286.89 1.092
38 PTTEP 104,999,988.53 114,073,068.93 174,651,906.91 5.19 9,073,080.41 0.870
39 RATCH 11,712,606.40 15,786,662.62 86,388,318.00 472 4,074,056.22 0.136
40 | ROBINS 1,793,313.32 2,286,173.40 8,831,199.00 5.58 492,860.08 0.881
41 scB 67,536,842.57 77,247,254.70 179,302,626.00 542 9,710,412.13 0.959
42 SCC 61,426,823.63 76,620,327.58 274,903,592.00 5.49 15,093,5603.95 0.977
43 scce 8,045,922.90 9,159,913.87 21,758,270.00 5.12 1,113,990.97 0.509
44 ssl 19,112,039.32 21,820,646.72 50,289,248.00 5.39 2,708,607 41 1.026
45 STA 860,934.16 251,233.12 21,080,886.95 5.28 1,112,167.28 1.427
46 TCAP 18,882,850.23 22,681,457.57 72,908,879.00 521 3,798,607.35 1.034
47 THA 5,235,723.62 17,049,947.75 205,414,019.85 575| 11,814,224.13 1.119
48 TISCO 9,787,329.79 10,717,714.11 15,485,449.00 6.01 930,384.31 1.016
49 T™B 2,974,073.07 5,694,320.59 51,202,724.00 5.31 2,720,247.53 1.122
50 TOP 27,615,801.15 34,984,629.21 121,443,605.00 6.07 7,368,828.06 1.459
51 TPIPL 53,709,182.31 57,234,027.70 65,990,114.00 5.34 3,524,845.39 0.901
52 TRUE 16,490,645.81 |- 10,813,833.24 102,291,775.40 5.55 5676,812.56 0.869
53 TTW 4,153,428.06 4,963,194.83 16,980,588.00 4.77 809,766.77 0.253
54 TU 14,647,967.98 17,523,138.20 56,970,398.00 5.05 2,875,170.22 0.691
55 TVO 1565,833.49 479,347.21 5,783,529.00 5.59 323,613.72 0.970




EVA = NOPAT-(IC x WACC) Insuna 4/2554 (AU2E:NULIN)

—~ Ausn (B)
7 STOCK EVA NOPAT Invested Capital (IC)| WACC% IC x WACC

1 ADVANC 42,474,218.56 45,160,257.14 56,937,877.68 4.72 2,686,038.58 0.092
2 AOT 3,853,592.61 5,286,689.67 130,360,828.78 7.01 9,140,282.28 0.592
3 BANPU 52,996,994.84 67,605,090.00 187,405,596.00 7.79 14,608,095.16 0.967
4 BAY 23,671,927.65 30,131,246.60 102,695,595.00 6.29 6,459,318.95 1.311
5 BBL 8,113,223.26 23,346,400.00 244,686,515.00 6.23 15,233,176.74 1179
6 BCP 1,103,316.31 5,234,419.06 47,062,038.94 8.78 4,131,102.76 0.976
7 BDMS 10,838,507.55 14,378,301.39 51,213,461.68 6.91 3,539,793.84 0.521
8 BEC 2,636,559.17 3,614,833.50 7,802,956.84 12.54 978,274.32 1.220
9 BH 2,851,978.63 3,624,336.00 11,966,559.91 6.45 772,357.38 0.464
10 BIGC 19,079,167.45 21,096,724.32 26,783,729.90 7.53 2,017,556.87 1.158
1M BLA 3,592,360.26 4,374,662.52 13,431,221.72 5.82 782,302.26 0.797
12 BTS 163,452.18 5,718,767.36 60,164,465.50 9.23 5,5655,315.18 0.937
13 CPALL 18,632,208.60 20,366,107.01 24,861,781.45 6.97 1,733,898.41 0.682
14 CPF 26,217,901.76 34,706,363.55 113,832,607.00 7.46 8,488,461.78 0.788
15 CPN 3,912,379.64 6,504,876.25 48,703,674.91 5.32 2,592,496.62 0.873
16 DCC 2,647,137.26 2,827,004.33 2,807,147.15 6.41 179,867.08 0.403
17 DELTA 603,948.92 7,868,562.72 89,990,713.54 8.07 7,264,613.79 0.650
18 DTAC 26,520,996.32 28,695,621.33 38,996,803.71 5.58 2,174,625.01 0.326
19 EGCO 2,055,233.03 6,116,393.13 71,240,010.69 5.70 4,061,160.10 0.261
20 ESSO 13,918,570.19 |- 11,169,720.32 38,917,360.00 7.06 2,748,849.87 0.796
21 GLOW 8,303,643.68 15,854,062.53 107,412,735.93 7.03 7,550,418.85 0.856
22 HANA 1,956,051.42 3,062,687.09 14,917,478.94 742 1,106,635.67 0.481
23 HMPRO 8,837,102.22 9,690,626.05 11,562,105.53 7.38 853,523.83 0.787
24 IRPC 31,619,905.60 |- 20,278,921.32 104,534,192.73 10.85 11,340,984.28 1.229
25 IVL 3,695,307.73 7,512,819.30 102,624,768.00 10.92 11,208,127.03 1.693
26 KBANK 56,000,610.78 57,384,622.25 23,595,342.00 5.87 1,384,011.47 1.040
27 KKP 2,058,935.11 3,451,000.00 23,595,342.00 5.90 1,392,064.89 0.844
28 KSL 7,087,150.90 8,419,910.17 17,661,962.29 7.55 1,332,759.27 0.818
29 KTB 2,141,105.71 5,692,240.19 129,824,606.00 5.96 7,733,345.90 1.500
30 LH 16,123,716.76 21,100,588.43 49,097,942.88 10.14 4,976,871.67 1.252
31 MAKRO 9,782,874.40 10,476,777.38 10,070,870.39 6.89 693,902.98 0.764
32 MCOT 1,497,707.73 |- 720,985.78 9,074,093.38 8.56 776,721.95 0.687
33 MINT 175,695.39 2,5698,034.82 32,278,475.35 7.50 2,422,339.43 0.884
34 PS 800,770.03 1,5685,795.54 28,155,724.38 8.48 2,386,565.57 1.052
35 PTT 11,624,771.06 113,829,740.89 1,066,896,188.58 9.58 102,204,969.83 1.288
36 PTTEP 131,034,444.10 146,445,139.57 187,661,580.75 8.21 15,410,695.47 0.909
37 RATCH 6,974,365.33 11,973,296.20 83,151,831.23 6.01 4,998,930.87 0.370
38 | ROBINS 6,425947.88 7,344,150.71 9,200,548.87 9.98 918,202.83 0.996
39 SCB 22,563,362.70 33,783,393.00 187,182,911.00 5.99 11,220,030.30 1.102
40 SCC 7,812,596.18 30,061,791.90 268,286,272.00 8.29 22,249,195.72 1.018
41 SCCC 6,959,343.87 8,842,542.78 22,267,029.20 8.46 1,883,198.91 0.730
42 SSI 23,732,390.68 |- 20,120,401.57 48,869,398.13 7.39 3,611,989.11 1.027
43 STA 5,178,859.64 |- 3,014,930.07 20,941,579.01 10.33 2,163,929.57 1411
44 TCAP 4,111,198.83 8,206,492.00 75,681,139.00 541 4,095,293.17 0.852
45 THA 30,807,384.34 |- 16,027,188.61 203,769,353.09 7.25 14,780,195.73 1.152
46 TISCO 3,987,532.73 4,910,572.80 16,311,592.00 5.66 923,040.07 0.943
47 T™MB 4,999,795.16 8,055,874.30 52,281,711.00 5.85 3,056,079.15 1.221
48 TOP 11,096,030.00 22,875,501.60 119,233,383.00 9.88 11,779,471.60 1122
49 TPIPL 7,281,255.10 |- 2,058,902.49 64,903,144.00 8.05 5,222,352.60 0.543
50 TRUE 1,315,402.40 5,600,905.83 110,709,107.55 6.25 6,916,308.23 1.037
51 TTW 2,844,989.30 3,771,321.45 17,369,943.99 5.33 926,332.15 0.232
52 TU 15,545,079.72 19,137,153.09 58,087,705.82 6.18 3,5692,073.37 0.551
53 TVO 633,450.54 1,114,330.94 5,934,287.50 8.10 480,880.40 0.746

90
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_ EVA = NOPAT-(IC x WACC) nsana 1/2555 (MU NULN) F1"1L1.II';"I"1(B)
n STOCK EVA NOPAT Invested Capital (IC)| WACC% IC x WACC

1 ADVANC 51,698,243.36 54,369,483.35 53,254,112.00 5.20 2,771,239.99 0.728
2 AOT 14,422,099.42 21,933,154.25 134,198,984.58 5.60 7,511,054.84 1.031
3 BANPU 45,333,066.09 55,559,800.80 188,794,377.00 542 10,226,734.71 0.976
4 BAY 35,086,431.69 40,600,469.00 106,190,760.00 519 5,514,037.31 1.144
5 BBL 63,017,502.80 75,947,753.00 253,063,621.00 511 12,930,250.20 0.794
6 BCP 23,448,598.31 26,165,441.24 49,316,222.42 5.51 2,716,842.93 0.959
7 BDMS 24,450,531.56 26,952,825.05 50,938,236.00 491 2,502,293.49 0.430
8 BEC 4,837,749.08 5,201,070.00 6,909,529.00 5.26 363,320.92 0.701
9 BH 4,494,373.58 5,110,180.20 12,543,623.00 4.91 615,806.63 0.418
10 BIGC 14,803,839.24 16,297,161.30 28,752,698.00 519 1,498,322.06 0.771
" BJC 6,481,230.76 6,947,550.03 9,423,998.00 4.95 466,319.27 0.432
12 BLA 8,331,662.64 9,097,403.48 15,130,001.87 5.06 765,740.84 0.603
13 BTS 905,788.65 4,190,454.70 60,681,093.00 541 3,284,666.05 0.818
14 CPALL 23,119,975.97 24,493,563.26 27,801,890.00 4.94 1,373,587.28 0.422
15 CPF 80,045,244.71 90,095,701.50 199,771,755.00 5.03 10,050,456.79 0.5620
16 CPN 9,137,690.69 11,884,495.70 51,286,898.00 5.36 2,746,805.01 0.959
17 DCC 3,249,656.63 3,409,587.13 3,185,477.00 5.02 159,930.49 0.518
18 DELTA 4,694,332.42 5,828,658.82 20,157,729.45 5.63 1,134,326.40 0.938
19 DTAC 26,908,667.64 29,701,151.65 54,788,546.00 5.10 2,792,484.00 0.597
20 EGCO 8,243,642.56 11,769,073.46 74,289,948.00 4.75 3,525,430.90 0.367
21 ESSO 32,902,692.01 35,138,709.02 41,185,294.00 543 2,236,017.01 1.057
22 GLOW 1,226,514.62 6,860,982.32 108,965,5681.00 517 5,634,467.70 0.716
23 HEMRAJ 4,953,266.43 5,837,270.61 17,938,208.43 4.93 884,004.18 0.424
24 HMPRO 2,249,250.98 2,888,546.50 11,503,892.00 5.56 639,295.52 1.106
25 IRPC 1,416,431.75 8,110,972.80 111,266,802.00 6.02 6,694,541.05 1.363
26 IVL 2,467,292.67 4,309,029.36 109,693,800.00 6.18 6,776,322.03 1.790
27 KBANK 65,122,436.35 74,281,837.00 179,166,772.00 5.1 9,159,400.65 0.880
28 KKP 3,757,178.80 5,020,337.00 24,742,677.00 5.1 1,263,158.19 0.765
29 KSL 4,086,731.58 5,024,158.01 18,156,614.00 5.16 937,426.44 0.683
30 KTB 53,0561,750.77 60,042,742.40 136,053,578.00 5.14 6,990,991.64 1.200
31 LH 11,345,068.97 14,181,767.90 50,276,070.00 5.64 2,836,708.93 1.062
32 MAKRO 5,939,077.25 6,465,664.80 10,934,188.00 4.82 526,587.55 0.252
33 MCOT 2,153,566.59 2,523,423.89 9,359,349.25 3.95 369,857.29 | - 0.116
34 MINT 1,135,828.99 598,264.80 33,954,948.00 5.1 1,734,093.79 0.608
35 PS 6,305,818.83 7,991,688.60 27,9562,330.00 6.03 1,685,869.77 1.560
36 PTT 88,429,396.22 161,325,918.35 1,115,703,244.96 5.64 62,896,522.13 1.164
37 PTTEP 116,999,825.05 128,075,813.32 187,387,717.23 5.91 11,075,988.27 1.395
38 PTTGC 86,671,268.81 106,610,782.73 320,469,962.30 6.22 19,939,613.92 1.460
39 RATCH 6,175,804.78 10,159,926.00 81,582,579.00 4.88 3,984,121.22 0.394
40 ROBINS 4,401,546.72 4,887,193.50 9,831,572.00 4.94 485,646.78 0.464
41 SCB 82,256,555.04 92,538,775.00 198,118,279.00 519 10,282,219.96 1.185
42 SCC 48,921,722.69 62,418,419.70 251,785,503.00 5.36 13,496,697.01 0.924
43 SCCC 10,868,017.46 12,086,946.76 23,623,148.00 518 1,218,929.31 0.628
44 SPALI 613,868.74 1,408,480.50 15,799,098.00 5.03 794,611.76 0.622
45 STA 3,969,132.67 5,081,639.51 21,058,327.54 5.28 1,112,506.84 0.765
46 TCAP 7,898,359.76 11,858,481.60 77,499,322.00 5.11 3,960,121.84 1.199
47 THA 29,548,662.96 41,087,372.28 210,278,910.34 5.49 11,538,709.32 1.353
48 TISCO 8,295,444.85 9,165,660.00 17,186,190.00 5.06 870,215.15 0.667
49 T™B 4,768,614.77 7,500,045.11 53,309,894.00 512 2,731,430.34 1.019
50 TOP 38,233,087.25 46,928,302.40 140,883,214.00 6.17 8,695,215.15 1.556
51 TPC 5,061,815.91 5,760,234.77 16,174,206.00 4.38 708,418.85 0.090
52 TPIPL 8,448,107.64 12,570,001.88 64,387,933.00 6.40 4,121,894.24 1.245
53 TRUE 228,915.79 6,029,385.99 111,151,643.89 522 5,800,470.20 1.124
54 TT™W 4,564,307.51 5,529,053.06 20,409,573.00 4.73 964,745.55 0.235
55 TU 14,193,758.08 17,281,038.41 59,325,255.00 5.20 3,087,280.34 0.763




92

_ EVA = NOPAT-(IC x WACC) Imsang 2/2555 (uﬂw:ﬁ'umw) ﬂ"‘lL‘LIC&”](B)
N STOCK EVA NOPAT Invested Capital (IC) [ WACC% IC x WACC
1 ADVANC 49,903,022.40 52,950,420.25 59,115,378.00 5.16 3,047,397.85 0.677
2 AOT 28,387,518.26 34,814,179.76 129,816,636.02 4.95 6,426,661.50 0.510
3 BANPU 48,341,550.83 58,937,508.00 196,089,115.00 5.40 10,595,957.17 0.972
4 BAY 38,641,034.79 44,187,479.70 107,947,262.00 5.14 5,546,444.91 0.947
5 BBL 60,729,519.89 73,855,117.00 254,145,564.00 5.16 13,125,597.11 1.003
6 BCP 7,948,588.65 |- 5,089,511.82 50,397,269.54 5.67 2,859,076.83 1.101
7 BDMS 10,898,576.16 13,430,796.01 50,383,000.00 5.03 2,532,219.86 0.568
8 BEC 5473,517.27 5,933,697.00 8,216,891.00 5.60 460,179.73 0.877
9 BH 4,216,888.84 4,831,249.62 12,565,431.00 4.89 614,360.78 0.461
10 BIGC 11,398,132.11 13,229,055.00 32,5622,240.00 563 1,830,922.89 1.294
1M BJC 4,622,221.98 5,914,674.79 24,425,642.00 529 1,292,452.81 0.829
12 BLA 8,648,758.75 9,480,652.64 16,073,434.98 5.18 831,893.89 1.006
13 BTS 8,5693,222.24 11,314,743.13 58,758,780.00 463 2,721,5620.89 0.296
14 CPALL 24,208,052.49 25,583,750.18 25,037,438.00 5.49 1,375,697.69 1.070
15 CPF 42,520,878.60 48,666,762.90 119,369,487.00 5.15 6,145,884.30 0.692
16 CPN 9,165,065.47 11,884,495.70 52,387,315.00 5.19 2,719,430.23 0.761
17 DCC 2,543,125.98 2,673,685.77 2,888,158.00 4.52 130,559.79 0.250
18 DELTA 5,684,172.73 6,760,432.23 20,997,747.53 5.13 1,076,259.50 0.631
19 DTAC 25,600,364.38 28,375,282.74 54,963,404.00 5.05 2,774,918.36 0.587
20 EGCO 36,963,734.01 41,040,735.43 93,762,945.00 4.35 4,077,001.43 0.153
21 ESSO 9,896,377.98 |- 7,824,934.60 35,699,377.00 5.80 2,071,443.38 1.601
22 GLOW 12,607,422.20 17,975,076.83 107,471,065.00 4.99 5,367,654.63 0.515
23 HEMRAJ 1,054,919.50 1,935,857.80 17,229,345.85 5.11 880,938.31 0.646
24 HMPRO 2,178,972.27 2,755,200.00 10,287,793.00 5.60 576,227.73 1.153
25 IRPC 27,740,667.05 |- 21,544,582.50 105,710,373.00 5.86 6,196,084.55 1171
26 IVL 9,987,199.03 17,473,172.92 126,375,210.00 5.92 7,485,973.89 1.609
27 KBANK 67,781,686.57 77,311,654.00 183,659,696.00 5.19 9,529,967.43 1.222
28 KKP 5,584,779.96 6,844,339.50 24,820,966.00 5.07 1,259,559.54 0.701
29 KSL 6,762,973.54 7,672,050.90 17,129,641.00 5.31 909,077.36 0914
30 KTB 61,279,304.07 68,309,492.74 137,643,883.00 5.11 7,030,188.67 0.989
31 LH 7,876,497.18 10,492,977.21 52,329,435.00 5.00 2,616,480.03 0.547
32 MAKRO 5,258,923.36 5,836,252.80 10,382,286.00 5.56 577,329.44 1.168
33 MCOT 3,/415,512.56 3,816,970.44 9,077,427.18 4.42 401,457.88 0.236
34 MINT 1,095,638.52 712,020.40 34,692,619.00 521 1,807,658.92 0.765
35 PS 15,170,307.22 16,699,586.40 26,517,708.00 5.77 1,629,279.18 1.255
36 PTT 99,777,937.39 164,868,714.30 1,157,297,974.74 562 65,090,776.92 1.130
37 PTTEP 147,544,932.37 159,046,048.35 199,507,552.55 576 11,501,115.98 1171
38 PTTGC 3,198,605.21 17,021,079.12 325,1566,779.25 6.22 20,219,684.33 1436
39 RATCH 14,646,553.42 18,520,735.80 85,320,045.00 4.54 3,874,182.38 0.197
40 ROBINS 3,454,499.60 4,013,692.20 9,581,868.00 5.84 559,192.60 1.058
41 SCB 78,083,379.91 88,496,723.00 200,012,647.00 521 10,413,343.09 1.244
42 SCC 37,557,423.14 51,510,340.70 266,487,801.00 524 13,952,917.56 0.786
43 SCCC 6,767,901.58 7,865,216.25 18,957,605.00 579 1,097,314.67 1.040
44 SPALI 656,284.67 1,420,975.50 14,674,794.00 5.21 764,690.83 0.709
45 STA 4,187,043.53 |- 3,032,107.96 20,120,138.03 5.74 1,154,935.58 1.157
46 TCAP 10,809,221.51 14,847,550.20 78,850,059.00 512 4,038,328.69 1.280
47 THA 10,812,391.57 198,408.73 203,407,006.21 5.41 11,010,800.29 1.200
48 TISCO 9,133,667.55 9,951,5647.20 16,240,985.00 5.04 817,879.65 0.552
49 T™MB 6,430,372.79 9,156,780.31 53,310,856.00 511 2,726,407.52 0.947
50 TOP 42,462,841.77 |- 34,520,029.60 130,281,854.00 6.10 7,942,812.17 1.430
51 TPC 3,920,814.44 4,519,770.77 16,116,5651.00 3.72 598,956.33 | - 0.202
52 TPIPL 5,291,453.08 |- 1,619,688.39 63,936,271.00 574 3,671,764.69 0.911
53 TRUE 2,363,449.01 3,078,851.53 109,939,922.05 4.95 5,442,300.54 0.266
54 TTW 2,661,330.61 3,824,600.18 23,619,055.00 4.93 1,163,269.56 0472
55 TU 12,178,415.40 14,991,619.01 58,116,514.00 4.84 2,813,203.61 0.391
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. EVA = NOPAT-(IC x WACC) msuna 3/2555 (uﬂ’:ﬂ:ﬁ'umw) ﬁ’lLUﬁ"\(B)
7 STOCK EVA NOPAT Invested Capital (IC) [ WACC% IC x WACC

1 ADVANC 50,5649,033.13 53,249,296.10 48,270,969.00 5.59 2,700,262.97 1.105
2 AOT 6,219,140.66 12,774,057.38 133,148,019.46 4.92 6,554,916.72 0.484
3 BANPU 40,812,023.30 52,014,320.40 193,703,397.00 5.78 11,202,297.10 1412
4 BAY 38,940,754.35 44,618,5655.80 109,279,198.00 5.20 5,677,801.45 1.162
5 BBL 52,908,952.72 66,469,605.30 261,035,640.00 519 13,560,652.58 1.129
6 BCP 9,582,903.67 12,396,412.06 50,692,335.01 5.55 2,813,508.39 1.012
7 BDMS 16,235,031.45 18,987,696.42 55,269,389.00 4.98 2,752,664.97 0.532
8 BEC 5,435,823.61 5,910,870.00 7,497,636.00 6.34 475,046.39 1.286
9 BH 9,594,935.03 10,242,883.31 13,304,905.00 4.87 647,948.28 0.447
10 BIGC 7,358,5637.48 10,548,121.50 56,283,278.00 5.67 3,189,5684.02 1.303
1" BJC 4,888,308.28 6,144,588.09 25,600,164.00 4.91 1,256,279.81 0.436
12 BLA 7,440,109.38 8,336,599.56 17,900,650.08 5.01 896,490.18 0478
13 BTS 12,242,676.93 16,195917.76 59,628,448.00 6.63 3,953,240.83 1.713
14 CPALL 24,5632,479.72 25,940,965.29 27,899,077.00 5.05 1,408,485.57 0.584
15 CPF 27,899,434.25 34,760,325.60 127,989,921.00 5.36 6,860,891.35 0.934
16 CPN 22,505,876.95 25,389,325.50 56,058,285.00 5.14 2,883,448.55 0.690
17 DCC 2,467,619.42 2,608,302.06 2,839,058.00 4.96 140,682.65 0.517
18 DELTA 11,395,353.37 12,417,075.35 22,887,773.92 4.46 1,021,721.98 0.217
19 DTAC 27,489,865.67 30,319,885.27 52,522,583.00 5.39 2,830,019.61 0.960
20 EGCO 12,192,5621.47 15,882,460.73 78,483,721.00 4.70 3,689,939.26 0.358
21 ESSO 2,117,965.30 4,682,777.40 43,982,790.00 5.83 2,564,812.10 1573
22 GLOW 2,156,793.67 7,169,418.47 106,475,668.00 4.71 5,012,624.80 0.118
23 HEMRAJ 2,703,824.49 3,662,067.54 19,505,038.61 4.91 958,243.05 0.446
24 HMPRO 2,349,777.67 2,951,774.00 12,258,081.00 4.91 601,996.33 0.444
25 INTUCH 42,300,534.06 44,312,404.50 34,376,837.00 5.85 2,011,870.44 1.221
26 IRPC 10,134,877.56 17,252,475.67 120,663,337.00 5.90 7,117,598.11 1.254
27 IVL 4,075,389.23 11,647,279.00 123,356,558.00 6.14 7,571,889.77 1.827
28 KBANK 68,682,493.32 78,671,402.00 198,433,747.00 5.16 9,988,908.68 1121
29 KKP 6,002,638.24 7,684,490.32 33,679,561.00 4.99 1,681,852.08 0435
30 KSL 7,684,460.77 8,547,570.25 18,516,994.00 4.66 863,109.48 0177
31 KTB 74,370,315.15 81,705,406.90 143,273,870.00 5.12 7,335,091.75 1.067
32 LH 8,738,745.58 11,467,444.80 52,615,453.00 5.19 2,728,699.22 0.694
33 LPN 4,609,705.16 5,007,182.57 7,942,160.00 5.00 397,477.41 0.546
34 MAKRO 2,393,085.03 2,930,785.20 10,300,119.00 522 537,700.17 0.773
35 MINT 822,789.32 2,563,936.20 38,666,974.00 4.50 1,741,146.88 | - 0.017
36 PS 5,115,517.80 6,654,771.20 30,700,737.00 5.01 1,639,253.40 0.552
37 PTT 86,765,253.95 151,402,305.46 1,184,085,586.59 5.46 64,637,051.51 0.998
38 PTTEP 108,731,952.28 119,824,933.66 198,149,134.93 5.60 11,092,981.38 1.100
39 PTTGC 41,051,456.24 63,994,722.96 364,495,512.14 6.29 22,943,266.72 1538
40 RATCH 14,693,5641.75 18,397,423.80 84,825,206.00 4.48 3,803,882.05 0.163
41 ROBINS 3,287,103.42 3,737,027.00 10,015,333.00 449 449,923.58 0.247
42 SCB 44,709,156.55 55,592,817.00 207,843,969.00 524 10,883,660.45 1.393
43 SCC 46,367,596.64 60,103,144.76 267,498,496.00 513 13,735,548.12 0.676
44 SCCC 2,812,031.15 3,742,774.00 18,451,400.00 5.04 930,742.85 0.578
45 SPALI 4,358,764.28 5,061,299.08 14,242,211.00 493 702,534.80 0.491
46 STA 3,658,167 .47 4,763,254.02 20,982,830.76 574 1,205,086.55 1.115
47 TCAP 16,666,991.65 20,795,775.47 80,996,638.00 5.10 4,128,783.83 1.076
48 THAI 17,538,590.66 28,015,534.01 207,384,650.79 5.05 10,476,943.34 0.595
49 TISCO 7,841,150.60 8,717,768.32 17,338,089.00 5.06 876,617.72 0.672
50 T™MB 5,369,487.16 8,148,397.60 54,728,573.00 5.08 2,778,910.44 0.754
51 TOP 30,875,339.40 39,182,251.50 138,307,127.00 6.01 8,306,912.10 1.340
52 TPIPL 1,835,501.65 2,421,757.78 63,868,478.00 6.67 4,257,2569.43 1.346
53 TRUE 3,100,448.95 8,737,368.91 109,713,905.89 5.14 5,636,919.95 0.970
54 TTW 4,683,448.15 5,772,115.44 23,246,437.00 4.68 1,088,667.29 0.239
55 TU 13,014,846.50 15,867,757.38 58,273,034.00 4.90 2,852,910.88 0.440




94

EVA = NOPAT-(IC x WACC) lnsung 4/2555 (M9 NULN) . o

i STOCK EVA NOPAT Invested Capital (IC) [ WACC% IC x WACC ﬂ"ll‘i.lﬁﬂ(B)

1 ADVANC 43,930,253.17 47,949,073.49 64,680,271.06 6.21 4,018,820.33 1.685

2 AOT 11,141,155.13 18,481,654.28 132,593,230.06 5.54 7,340,499.15 0.988

3 BANPU 22,009,200.16 31,799,556.26 189,543,779.00 517 9,790,356.10 0.777
4 BAY 27,878,387.02 33,664,332.40 113,486,114.00 5.01 5,685,945.37 0.764
5 BBL 44,842457.77 58,732,135.00 273,614,130.00 5.08 13,889,677.23 0.976
6 BCP 8,845,5664.59 11,473,425.09 51,625,907.34 5.09 2,627,870.50 0.670
7 BDMS 12,239,834.29 15,240,081.38 57,088,270.68 5.26 3,000,247.09 0.763
8 BEC 4,882,416.07 5,480,344.59 8,711,969.41 6.86 597,928.562 1516
9 BH 2,923,352.75 3,644,751.04 13,724,132.03 5.26 721,398.30 0.775
10 BIGC 14,246,059.52 17,483,517.32 57,182,465.65 5.66 3,237,457.81 1.362
1" BJC 6,159,146.16 7,729,198.68 26,033,491.00 6.03 1,570,062.51 1.636
12 BLA 5,966,616.48 6,979,944.78 19,973,072.15 5.07 1,013,328.30 0.887
13 BTS 2,349,186.14 4,925,681.90 58,650,867.43 4.40 2,5676,495.76 0.159
14 CPALL 22,389,330.93 23,912,481.50 30,773,764.61 4.95 1,623,150.57 0.550
15 CPF 4,839,891.52 15,925,644.00 215,326,071.00 5.15 11,085,752.48 0.766
16 CPN 7,810,988.58 11,019,618.82 55,792,157.83 5.75 3,208,530.23 1.401
17 DCC 2,587,074.20 2,734,537.99 2,871,832.15 5.13 147,463.78 0.678
18 DELTA 4,414,684.79 5,634,418.24 23,710,090.49 5.14 1,219,733.45 0.662
19 DTAC 25,028,380.99 28,484,233.96 63,218,276.07 5.47 3,455,852.97 1.127
20 EGCO 5,779,847.76 9,985,7563.92 94,552,369.11 4.45 4,205,906.16 0.240
21 ESSO 6,162,806.04 |- 3,807,411.26 42,144,875.00 5.59 2,355,394.79 1.366
22 GLOW 6,517,658.27 11,610,955.40 105,744,217.69 4.82 5,093,297.13 0.377
23 HEMRAJ 5,647,569.75 6,690,758.57 20,812,660.32 5.01 1,043,188.82 0.610
24 HMPRO 5,700,918.08 6,441,387.79 14,213,144.01 521 740,469.71 0.813
25 INTUCH 2,891,894.70 |- 540,917.56 38,359,590.68 6.13 2,350,977.15 1.360
26 IRPC 3,658,271.79 10,792,622.50 119,624,899.73 5.96 7,134,350.71 1.301
27 IVL 1,432,213.54 5,878,082.00 123,189,173.00 5.93 7,310,295.54 1.636
28 KBANK 52,309,676.26 62,320,533.17 200,821,255.00 4.99 10,010,956.91 0.693
29 KKP 7,026,630.81 8,642,529.38 33,197,558.00 4.87 1,615,898.57 0.321
30 KSL 3,978,502.00 4,806,563.26 17,294,233.08 4.79 828,061.26 0.381
31 KTB 5,688,347.42 14,801,836.17 180,263,601.00 5.06 9,113,488.75 1.051
32 LH 8,047,946.93 11,086,336.63 52,921,342.58 5.74 3,038,389.70 1.178
33 LPN 11,743,415.65 12,248,112.60 9,503,348.12 5.31 504,696.95 0.783
34 MAKRO 3,599,885.22 4,198,738.60 11,083,326.77 5.40 598,853.38 1.077
35 MINT 5,189,422.69 7,305,719.20 42,035,655.26 5.03 2,116,296.52 0.640
36 PS 7,145,353.18 8,478,804.29 28,539,594.50 4.67 1,333,451.11 0.317
37 PTT 15,002,662.87 78,896,554.70 1,250,423,355.58 5.1 63,893,891.83 0.704
38 PTTEP 77,052,226.03 95,210,777.41 312,772,296.38 5.81 18,158,551.38 1.157
39 PTTGC 87,241,303.90 109,765,653.41 366,416,856.37 6.15 22,524,349.51 1425
40 RATCH 2,607,651.12 6,260,819.42 81,572,712.11 4.60 3,753,168.29 0.307
41 ROBINS 5,361,046.60 5,880,076.90 10,725,399.20 4.84 519,030.30 0.482
42 SCB 48,255,457.21 59,233,772.50 219,1565,386.00 5.01 10,978,315.29 0.782
43 SCC 51,627,648.32 68,004,695.52 296,842,533.00 5.62 16,377,047.20 1.128
44 SCCC 4,467,663.12 5,172,630.28 19,481,706.66 3.62 704,967.16 | - 0.264
45 SPALI 7,140,390.54 7,990,622.50 15,876,157.00 5.36 850,231.96 0.843
46 STA 4,751,566.08 5,914,731.58 21,753,036.56 5.35 1,163,165.50 0.849
47 TCAP 16,298,757.53 20,462,128.08 83,789,715.00 4.97 4,163,370.56 0.698
48 THAI 19,148,730.11 30,580,769.35 221,413,212.52 5.16 11,432,039.24 0.911
49 TISCO 8,122,570.61 9,030,194.27 18,380,250.00 4.94 907,623.65 0.464
50 ™B 14,632,111.31 |- 11,830,615.20 53,669,275.00 5.03 2,701,596.11 0.970
51 TOP 20,622,596.11 28,907,587.05 135,505,175.00 6.11 8,284,990.94 1416
52 TPIPL 4,095,801.86 466,572.04 68,274,257.00 6.68 4,5662,373.90 1.336
53 TRUE 514,808.60 5,372,735.90 117,376,182.57 5.02 5,887,544.50 0.883
54 TTW 2,589,507.71 3,715,182.28 23,688,333.79 4.75 1,125,674.57 0.375
55 TU 4,445,820.19 7,588,025.91 59,209,772.69 5.31 3,142,205.72 0.890
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. EVA = NOPAT-(IC x WACC) lasung 1/2556 (Mg WiLm) Ag (B)

7 STOCK EVA NOPAT Invested Capital (IC)| WACC% IC x WACC

1 ADVANC 67,930,088.78 71,251,684.00 61,043,144.00 544 3,321,595.22 1.123
2 AOT 30,272,655.04 36,837,103.22 129,921,301.99 5.05 6,564,448.19 0.621
3 BANPU 11,890,481.73 21,573,226.33 193,059,110.00 5.02 9,682,744.60 0.618
4 BAY 29,492,137.70 35,397,857.89 117,694,442.00 5.02 5,905,720.19 0.789
5 BBL 65,279,889.28 79,997,113.00 285,152,585.00 5.16 14,717,223.72 1.243
6 BCP 21,960,799.36 25,171,892.96 53,710,768.03 5.98 3,211,093.60 1.408
7 BDMS 15,891,920.95 19,087,219.90 62,079,867.00 5.15 3,195,298.95 0.686
8 BEC 5,785,496.70 6,229,209.00 7,698,161.00 5.76 443,712.30 1.118
9 BH 5,150,334.29 5,886,591.85 14,473,831.00 5.09 736,257.56 0.647
10 BIGC 9,702,857.62 12,728,242.80 58,036,202.00 521 3,025,385.18 0.828
" BJC 7,695,465.37 8,333,272.01 10,604,392.00 6.01 637,806.64 1.629
12 BLA 6,514,670.87 7,584,543.20 21,819,421.26 4.90 1,069,872.33 0414
13 BTS 2,392,781.04 5,430,423.16 59,099,295.00 5.14 3,037,642.12 0.685
14 CENTEL 5,788,461.90 6,922,448.68 20,758,014.00 5.46 1,133,986.77 1.109
15 CPALL 23,117,514.29 24,787,935.90 34,297,270.00 4.87 1,670,421.61 0474
16 CPF 13,574,435.72 24,771,238.80 216,092,926.00 5.18 11,196,803.08 0.818
17 CPN 12,458,470.92 15,295,122.76 56,974,831.00 4.98 2,836,651.85 0.578
18 DELTA 7,416,049.20 8,478,963.81 21,624,627.18 4.92 1,062,914.61 0.528
19 DTAC 27,5653,136.31 30,850,891.03 62,408,940.00 5.28 3,297,754.72 0.943
20 EGCO 9,003,574.78 13,107,348.09 104,409,268.00 3.93 4,103,773.30 | - 0.109
21 ESSO 6,686,124.08 8,770,189.65 37,405,863.00 5.57 2,084,065.57 1.314
22 GLOBAL 2,229,439.13 2,843,195.07 9,574,769.00 6.41 613,755.94 1.330
23 GLOW 5,183,736.59 11,077,122.17 107,684,188.00 547 5,893,385.58 1.195
24 HEMRAJ 2,566,952.42 3,873,273.60 24,115,504.00 5.42 1,306,321.18 0.998
25 HMPRO 5,066,396.09 5,843,136.60 14,980,608.00 5.18 776,740.51 0.782
26 INTUCH 46,129,783.74 48,158,713.40 36,137,630.00 561 2,028,929.66 1.084
27 IRPC 1,175,040.13 5,846,666.00 121,5678,639.00 5.78 7,021,706.13 1.159
28 IVL 11,704,103.38 17,687,699.62 105,434,044.00 5.68 5,883,496.24 1.328
29 JAS 18,098.07 833,105.15 14,396,002.00 5.66 815,007.08 1.077
30 KBANK 44,623,209.65 55,425,448.40 213,335,055.00 5.06 10,802,238.75 1.011
31 KKP 8,803,937.52 10,614,350.68 34,455,875.00 5.25 1,810,413.16 1.387
32 KTB 49,002,070.93 58,784,678.40 192,051,603.00 5.09 9,782,607 .47 1.220
33 LH 10,140,113.52 12,968,864.91 55,927,652.00 5.06 2,828,751.39 0.635
34 LPN 716,019.91 1,261,996.40 9,493,023.00 5.75 545,976.49 1171
35 MAKRO 9,172,276.82 9,822,595.80 12,300,201.00 5.29 650,318.98 0.926
36 MINT 952,364.86 1,321,095.78 47,052,818.00 4.83 2,273,460.64 0.437
37 PS 3,668,931.12 5,256,058.50 29,296,242.00 542 1,587,127.38 0.970
38 PTT 16,092,193.92 87,373,894.23 1,273,903,288.02 5.60 71,281,700.31 1.161
39 PTTEP 118,846,119.62 136,013,130.98 314,490,148.00 5.46 17,167,011.36 0.925
40 PTTGC 40,728,266.65 62,264,160.88 356,731,822.78 6.04 21,635,894.23 1.287
41 RATCH 15,395,479.41 19,187,970.64 79,870,363.00 4.75 3,792,491.23 0412
42 ROBINS 3,130,004.68 3,705,443.70 11,659,529.00 4.94 575,439.02 0.541
43 SCB 67,725,712.92 79,408,170.10 229,558,251.00 5.09 11,682,457.18 1.100
44 SCC 64,500,046.63 80,378,371.54 292,457,749.00 543 15,878,324.91 1.058
45 SCCC 4,363,048.71 5,520,763.50 20,985,319.00 5.52 1,157,714.79 0.896
46 SPALI 3,470,673.50 4,264,439.72 15,837,000.00 5.01 793,766.22 0.593
47 TCAP 22,815,077.87 27,285,531.03 88,902,579.00 5.03 4,470,453.17 1.190
48 THA 41,260,830.91 52,870,792.24 226,525,059.23 5.13 11,609,961.33 0.818
49 TISCO 9,357,023.69 10,333,770.86 19,630,921.00 5.00 976,747.18 0.862
50 T™MB 9,664,558.66 12,669,361.60 59,240,941.00 5.07 3,004,802.94 1.129
51 TOP 36,684,468.77 45,605,445.26 155,178,864.00 575 8,920,976.48 1.252
52 TPIPL 2,539,538.90 1,5607,015.26 68,187,050.00 5.93 4,046,554.15 1.053
53 TRUE 1,139,371.16 7,134,293.06 117,063,639.50 5.12 5,994,921.90 1515
54 W 5410,411.48 6,538,038.45 23,248,489.00 4.85 1,127,626.97 0.458
55 TU 5,762,784.13 8,813,108.09 59,071,670.00 5.16 3,050,323.96 0.757
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. EVA = NOPAT-(IC x WACC) lmsana 2/2556 (vtiae:Wuinm) ;ahmstq(B)
7 STOCK EVA NOPAT Invested Capital (IC) [ WACC% IC x WACC

1 ADVANC 61,979,060.85 65,986,860.80 70,027,439.00 5.72 4,007,799.95 1.253
2 AOT 46,352,073.13 53,928,212.24 126,627,773.96 5.98 7,576,139.11 1.260
3 BANPU 9,215,607.62 19,063,002.00 195,323,437.00 5.04 9,847,394.38 0.624
4 BAY 21,459,5689.82 27,409,073.88 119,622,163.00 497 5,949,484.06 0.594
5 BBL 64,743,989.70 78,978,047.40 283,189,701.00 5.03 14,234,057.70 0.783
6 BCP 2,641,819.75 5,633,989.42 54,103,792.82 5.53 2,992,169.67 1.036
7 BDMS 11,552,629.44 15,040,795.52 61,789,167.00 5.65 3,488,166.07 1.070
8 BEC 5,955,677.64 6,500,277.00 9,184,627.00 5.93 544,599.36 1.078
9 BH 5,174,703.94 5,954,632.37 14,363,192.00 543 779,928.42 0.888
10 BIGC 11,007,731.26 14,126,786.10 57,855,166.00 5.39 3,119,054.84 1.020
" BJC 6,913,061.15 8,548,740.69 27,891,216.00 5.86 1,635,679.54 1.565
12 BLA 11,349,468.28 12,446,144.71 21,918,420.16 5.00 1,096,676.44 0.671
13 BTS 6,011,271.25 9,035,163.39 56,133,066.00 5.39 3,023,892.14 0.825
14 CENTEL 2,190,893.76 3,302,5639.25 20,681,322.00 5.38 1,111,645.50 1.025
15 CPALL 19,273,131.08 20,911,073.40 32,707,663.00 5.01 1,637,942.32 0.740
16 CPF 24,304,290.20 31,5628,127.40 133,822,899.00 5.40 7,223,837.20 1.099
17 CPN 12,529,917.62 15,656,648.66 61,351,007.00 5.10 3,126,731.04 0.644
18 DELTA 9,769,162.45 10,960,940.94 23,453,304.05 5.08 1,191,778.49 0.591
19 DTAC 27,560,345.89 30,797,142.64 60,680,488.00 5.33 3,236,796.75 0.994
20 EGCO 15,887,213.11 21,023,386.34 109,818,757.00 4.68 5,136,173.24 0.306
21 ESSO 8,712,001.08 |- 6,771,713.81 36,006,526.00 5.39 1,940,287.27 1.078
22 GLOBAL 1,937,002.06 2,555,613.25 10,314,603.00 6.00 618,611.18 1.157
23 GLOW 4,322,395.53 9,665,710.22 104,566,021.00 511 5,343,314.69 0.722
24 HEMRAJ 2,412,784.59 3,671,057.60 23,932,399.00 526 1,258,273.01 0.820
25 HMPRO 5,298,554.21 6,175,858.50 16,258,568.00 5.40 877,304.29 0.991
26 INTUCH 2,672,126.38 |- 389,859.35 40,068,003.00 5.70 2,282,267.03 1.042
27 IRPC 6,793,169.69 |- 243,761.00 118,537,708.00 5.53 6,549,408.69 1.009
28 VL 2,346,374.60 9,135,090.73 125,136,384.00 5.43 6,788,716.13 1.141
29 JAS 5,170,348.38 6,073,599.31 14,168,427.00 6.38 903,250.93 1.647
30 KBANK 52,124,656.77 63,238,611.10 217,497,496.00 511 11,113,954.33 1.245
31 KKP 9,153,682.72 10,912,201.57 34,059,599.00 5.16 1,758,518.85 1.187
32 KTB 35,620,316.08 45,316,107.20 191,035,342.00 5.08 9,695,791.12 1.156
33 LH 13,261,051.86 16,502,129.09 56,748,214.00 5.71 3,241,077.23 1.168
34 LPN 2,399,188.28 2,870,005.60 9,416,540.00 5.00 470,817.32 0.546
35 MAKRO 7,627,836.80 8,169,173.09 11,521,730.00 4.70 541,336.29 0.218
36 MINT 267,766.91 2,949,375.40 46,641,629.00 5.75 2,681,608.49 1.325
37 PS 9,221,925.56 11,448,623.80 35,502,117.00 6.27 2,226,598.24 1.868
38 PTT 2,751,217.11 70,634,445.28 1,295,903,058.57 524 67,883,228.17 0.799
39 PTTEP 96,360,583.57 114,491,683.15 328,035,361.84 5.53 18,131,099.58 0.937
40 PTTGC 1,666,872.79 20,728,340.43 333,297,803.18 5.75 19,161,467.64 1.106
41 RATCH 14,619,374.09 18,049,176.21 71,810,823.00 4.78 3,429,802.12 0.386
42 ROBINS 2,315,224.27 2,944,581.50 11,088,834.00 5.68 629,357.23 0.986
43 SCB 65,585,881.48 77,340,237.80 229,961,984.00 511 11,754,356.32 1.229
44 SCC 81,754,893.16 98,613,892.06 323,440,896.00 5.21 16,858,998.91 0.796
45 SCCC 5,554,314.11 7,031,836.00 27,5634,921.00 5.37 1,477,521.89 0.812
46 SPALI 2,367,499.76 3,308,150.15 17,042,947.00 5.52 940,650.39 1.005
47 TCAP 64,604,995.84 69,128,669.33 90,325,576.00 5.01 4,523,673.50 1.024
48 THAI 43,420,425.36 |- 30,911,400.16 239,100,274.46 523 12,509,025.21 1.076
49 TISCO 9,360,756.15 10,378,244.63 20,446,750.00 4.98 1,017,488.48 0.671
50 T™B 1,473,598.81 1,464,820.00 58,031,235.00 5.06 2,938,418.81 1.087
51 TOP 10,483,022.26 |- 2,865,022.34 149,093,120.00 511 7,617,999.92 0.665
52 TPIPL 505,599.87 3,447,375.79 71,658,914.00 5.52 3,952,975.66 0.834
53 TRUE 1,302,014.02 6,927,216.67 110,175,512.11 5.11 5,625,202.65 1.843
54 TTW 2,940,356.49 4,056,111.41 21,948,376.00 5.08 1,115,754.92 0.636
55 TU 3,233,593.01 6,042,928.56 59,901,888.00 4.69 2,809,335.55 0.216
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. EVA = NOPAT-(IC x WACC) msana 3/2556 (MUdZ:NULIN) ﬂ"lL‘LIG%(B)
7 STOCK EVA NOPAT Invested Capital (IC)| WACC% IC x WACC

1 ADVANC 42,950,856.17 46,191,486.60 59,387,377.00 5.46 3,240,630.43 1.105
2 AOT 31,222,543.58 38,872,342.81 129,433,409.58 5.91 7,649,799.23 1.211
3 BANPU 17,023,161.54 27,720,610.71 193,703,143.00 5.62 10,697,449.17 1.269
4 BAY 27,794,105.67 33,640,224.11 120,584,687.00 4.85 5,846,118.44 0.009
5 BBL 64,352,281.81 78,978,047.40 286,652,265.00 5.10 14,625,765.59 1.062
6 BCP 11,208,051.28 13,663,664.23 49,093,549.26 5.00 2,455,612.95 0.513
7 BDMS 14,299,240.95 17,891,680.90 62,807,062.00 572 3,592,439.96 1.130
8 BEC 5,795,027.17 6,259,781.50 8,204,923.00 5.66 464,754.33 0.914
9 BH 6,244,536.13 7,030,325.19 14,657,874.00 5.40 785,789.05 0.844
10 BIGC 8,039,299.15 10,679,010.30 49,266,546.00 5.36 2,639,711.15 0.967
1" BJC 5,322,257.96 6,999,688.07 28,275,116.00 593 1,677,430.10 1.736
12 BLA 8,261,702.55 9,384,460.09 21,966,451.44 5.11 1,122,757.54 1.024
13 BTS 5,888,141.31 9,099,229.01 59,188,325.00 543 3,211,087.70 0.764
14 CENTEL 2,522,349.66 3,738,592.30 21,657,713.00 5.62 1,216,242.64 1.330
15 CK 6,842,933.22 9,016,503.30 38,652,498.00 5.62 2,173,570.08 1.749
16 CPALL 30,464,267.43 32,271,208.20 35,420,341.00 5.10 1,806,940.77 1174
17 CPF 30,823,990.93 38,880,642.17 151,884,839.00 5.30 8,066,551.24 0.969
18 CPN 12,851,5611.69 16,647,195.63 61,787,445.00 6.14 3,795,683.94 1.661
19 DELTA 10,104,042.84 11,331,657.23 25,239,995.63 4.86 1,227,614.38 0.406
20 DTAC 24,207,521.47 27,650,384.79 63,601,013.00 542 3,442,863.31 1.173
21 EGCO 17,211,655.83 22,071,408.36 98,237,286.00 4.95 4,859,752.53 0.462
22 GLOBAL 1,704,257.87 2,369,919.66 10,5611,229.00 6.33 665,661.79 1410
23 GLOW 8,351,269.29 13,881,905.90 105,601,628.00 524 5,630,646.61 0.864
24 HEMRAJ 4,288,251.96 5,637,228.80 24,748,599.00 5.45 1,348,976.84 1.028
25 HMPRO 5,354,396.88 6,541,857.00 21,007,254.00 5.65 1,187,460.12 1.400
26 INTUCH 59,291,699.76 61,396,622.49 36,631,669.00 5.76 2,105,022.74 1.160
27 IRPC 3,604,072.84 9,823,324.00 112,696,664.00 5.52 6,219,251.16 1.012
28 IVL 2,123,881.45 9,189,233.64 127,598,308.00 5.54 7,065,352.19 1.299
29 JAS 3,388,783.69 4,286,347.42 14,560,273.00 6.16 897,563.73 1.486
30 KBANK 45,737,272.10 57,291,049.90 226,718,575.00 5.10 11,663,777.80 1.170
31 KKP 6,978,639.74 8,720,831.57 34,101,192.00 5.11 1,742,191.83 0.991
32 KTB 50,135,288.23 60,321,268.00 198,286,533.00 5.14 10,185979.77 1.502
33 LH 16,257,154.48 19,896,099.05 60,357,115.00 6.03 3,638,944.56 1575
34 MAKRO 2,971,286.35 3,622,962.00 12,632,143.00 5.16 651,675.65 0.718
35 MINT 432,827.47 2,245,883.13 46,844,308.00 5.72 2,678,710.60 1.292
36 PS 10,096,927.30 12,411,239.13 36,896,860.00 6.27 2,314,311.84 1.957
37 PTT 82,830,800.07 149,5637,007.46 1,330,662,002.06 5.01 66,706,207.39 0.533
38 PTTEP 80,883,405.89 97,938,5612.00 347,285,821.05 4.91 17,065,106.11 0.432
39 PTTGC 31,855,738.05 49,751,365.99 333,205,493.16 5.37 17,895,627.93 0.806
40 QH 2,836,998.32 4,693,143.00 31,400,691.00 591 1,856,144.68 1.655
41 RATCH 14,980,112.36 18,251,823.44 67,477,593.00 4.85 3,271,711.08 0.390
42 ROBINS 2,069,035.99 2,784,488.70 11,673,858.00 6.27 725/452.71 1.374
43 SCB 64,462,418.29 76,641,620.30 237,030,492.00 5.14 12,179,202.01 1.347
44 SCC 69,677,291.20 87,464,046.60 328,939,423.00 5.44 17,886,755.40 1.042
45 SCcC 4,196,540.80 5,694,080.00 27,012,670.00 5.54 1,497,639.20 0.939
46 SIRI 3,606,354.21 5,766,856.52 37,140,944.00 5.82 2,160,502.31 1.886
47 TCAP 20,933,342.88 25,558,279.29 92,453,260.00 5.00 4,624,936.41 0.960
48 THAI 21,797,804.12 |- 9,380,576.94 235,394,922.82 528 12,417,227.18 1.251
49 TISCO 9,171,391.66 10,260,610.92 21,633,099.00 5.03 1,089,219.26 1.068
50 T™B 9,929,021.42 12,923,332.80 59,924,100.00 5.00 2,994,311.38 0.719
51 TOP 43,317,316.98 51,690,632.00 161,146,343.00 5.20 8,373,315.02 0.728
52 TRUE 3,133,984.66 8,858,195.05 113,712,861.21 5.03 5,724,210.40 1.881
53 TTW 8,159,574.66 9,254,024.21 21,617,756.00 5.06 1,094,449.55 0.682
54 TU 10,056,492.21 13,020,571.67 58,168,589.00 5.10 2,964,079.46 0.639
55 VGI 3,156,869.18 3,264,907.74 1,611,062.83 6.71 108,038.56 1.5696
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EVA = NOPAT-(IC x WACC) Insuna 4/2556 (KU NULIN)

— Anus (P)
17 STOCK EVA NOPAT Invested Capital (IC) | WACC% IC x WACC
1 ADVANC 45,875,023.58 49,287,253.34 66,534,474.57 513 3,412,229.77 1.051
2 AOT 29,964,930.28 38,413,073.44 133,608,929.88 6.32 8,448,143.16 1.599
3 BANPU 12,754,270.68 23,404,820.43 195,926,468.00 544 | 10,650,549.74 1.246
4 BAY 7,723,013.11 13,675,428.29 121,647,956.00 4.89 5952,415.18 0564
5 BBL 46,774,016.52 61,481,630.70 296,051,690.00 497 | 14,707,614.18 0.857
6 BCP 4,704,946.47 7,645,926.65 56,064,589.54 525 2,940,980.18 0.746
7 BDMS 11,923,769.96 15,319,784.84 64,637,697.91 525 3,396,014.88 0.823
8 BEC 5,688,406.62 6,229,887.13 9,589,556.75 5.65 541,480.51 0.944
9 BH 4,812,099.17 5,618,130.20 15,126,431.06 5.33 806,031.04 0.876
10 BIGC 19,650,024.94 22,598,448.39 60,008,662.12 5.08 3,048,423.45 0.746
11 BJC 5,183,415.96 6,820,740.30 29,667,667.22 5.52 1,637,324.33 1.289
12 BLA 6,631,623.52 7,731,633.12 22,263,656.64 4.94 1,100,009.60 0.707
13 BTS 3,851,993.64 6,962,775.77 58,009,206.90 5.36 3,110,782.12 0.785
14 | CENTEL 2,816,270.95 4,113,382.08 22,793,620.36 5.69 1,297,111.14 1.591
15 cK 2,714,696.49 4,994,768.14 42,483,108.61 537 2,280,071.65 1.321
16 CPALL 24,038,018.48 28,411,372.76 87,867,203.88 4.98 4,373,354.28 1.133
17 CPF 23,078,863.60 36,204,876.05 250,001,648.00 525| 13,126,01245 0.960
18 CPN 15,205,156.48 18,776,138.49 62,080,542.29 575 3,570,982.01 1.387
19 DELTA 6,976,252.07 8,415,236.57 26,544,521.98 542 1,438,984.50 0.835
20 DTAC 25,894,629.06 28,933922.13 59,913,327 .42 5.07 3,039,293.06 0792
21 EGCO 10,395,174.26 16,376,398.56 120,149,435.59 4.98 5,981,224.30 0418
22 GLOBAL 1,380,179.08 2,062,986.95 10,676,376.00 6.40 682,807.88 1.376
23 | cLow 10,225,353.94 15,685,883.81 103,457 ,447.36 5.28 5460,529.88 1.107
24 | HEMRAJ 4,225453.73 5,803,796.10 28,379,016.25 5.56 1,578,342.36 1.282
25 HMPRO 6,665,244.09 7,830,551.30 21,610,387.10 5.39 1,165,307.21 1.201
26 | INTUCH 2,816,066.91 |- 849,793.23 37,247,244.22 5.28 1,966,273.68 0.894
27 IRPC 4,203,501.89 2,522,690.17 113,077,217.67 595 6,726,192.06 1.421
28 IVL 53,715.56 8,270,725.46 136,061,351.00 6.04 8,217,009.90 2123
29 Jas 4,075,708.83 4,983,922.22 15,066,227.89 6.03 908,213.39 1434
30 | KBANK 41,276 ,810.56 53,077,446.80 237,007,413.00 498| 11,800,636.24 1122
31 KKP 6,894,536.29 8,682,487.36 35,144,421.00 5.09 1,787,951.07 1.276
32 KTB 58,778,435.40 69,136,788.00 206,090,289.00 503 | 10,358,352.60 1424
33 LH 13,046,016.74 16,719,244.24 61,712,785.10 595 3,673,227.50 1.594
34 | MAKRO 4,080,377.12 4,537,995.28 11,564,359.47 3.96 457,618.16 | - 1137
35 MINT 0,847,447.88 12,757,335.76 48,977,801.39 5.94 2,909,887.88 1.629
36 PS 17,353,328.19 19,501,605.37 39,197,429.28 5.48 2,148,277.18 1.334
37 PTT 24,588,731.67 94,312,997.21 | 1,395,313,792.83 500 | 69,724,265.54 0526
38 | PTTEP 61,565,715.58 81,921,544.99 368,250,917.84 553 | 20,355,829.40 0945
39 | PTTGC 20,957,058.00 39,043,166.69 349,155,239.23 518 | 18,086,108.70 0652
40 QH 1,779,536.51 3,781,549.76 34,170,916.79 5.86 2,002,013.25 1.627
41 | RATCH 2,413,847.50 5,545,503.15 65952,227.02 4.75 3,131,656.64 0318
42 | ROBINS 2,956,849.90 3,708,185.40 12,200,949.48 6.16 751,335.50 1.180
43 SCB 50,339,249.16 62,760,121.20 248,040,075.00 5.01 12,420,872.04 1.181
44 scc 62,559,027.36 80,881,126.20 350,700,549.00 522 | 18,322,098.84 0.869
45 scce 2,122,940.10 3,640,984.13 27,747,883.81 5.47 1,518,044.03 0.908
46 SIRI 8,225,658.88 10,404,440.35 40,651,562.02 5.36 2,178,781.48 1.293
47 TCAP 19,406,225.24 24,013,842.27 95,439,426.00 4.83 4,607,617.03 0.237
48 THA 14,625,396.82 |- 3,140,548.35 224,716,155.81 511| 1148484847 1.007
49 TISCO 5,736,815.04 6,879,361.90 23,218,058.00 4.92 1,142,546.86 0.983
50 TVB 9,347,209.16 12,391,170.40 61,833,387.00 4.92 3,043,961.24 0.836
51 TOP 1,079,911.30 7,290,799.54 158,943,787.75 5.27 8,370,710.84 0943
52 TRUE 774,125.04 4,126,064.30 98,504,512.34 4.97 4,900,189.35 2,087
53 TTW 2,413,032.96 3,485,251.60 21,817,877.12 491 1,072,218.64 0520
54 TU 8,784,842.86 11,926,345.14 61,359,844 .83 5.12 3,141,502.28 0716
55 VGI 2,541,790.57 2,660,384.93 1,836,155.76 6.46 118,5694.36 1432
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. EVA = NOPAT-(IC x WACC) msana 1/2557 (‘I)I'IJ’JEI:W‘I«!‘LI’WI) F‘i’lLllﬁ"\(B)
7 STOCK EVA NOPAT Invested Capital (IC) [ WACC% IC x WACC

1 ADVANC 47,805,612.34 51,009,911.40 58,856,755.00 544 3,204,299.06 1.296
2 AOT 21,324,129.81 29,570,396.74 136,936,235.33 6.02 8,246,266.93 1.295
3 BANPU 28,541,980.38 39,145,077.05 194,692,337.00 5.45 10,603,096.67 1.298
4 BAY 21,985,123.02 27,952,414.78 125,427,768.00 4.76 5,967,291.76 0.347
5 BBL 55,537,659.25 70,700,338.80 306,900,429.00 4.94 15,162,679.55 1.021
6 BCP 13,336,961.03 16,518,641.29 58,237,384.37 5.46 3,181,680.26 1.072
7 BDMS 18,354,441.90 21,844,384.73 64,041,531.00 545 3,489,942.83 0.940
8 BEC 4,671,154.50 5,115,236.00 7,977,585.00 5.67 444,081.50 1.046
9 BH 4,969,371.47 5,770,527.57 16,138,071.00 4.96 801,156.10 0.570
10 BIGC 8,325,436.20 11,427,412.50 60,771,777.00 5.10 3,101,976.30 0.779
" BJC 5,637,439.44 6,240,701.18 11,754,205.00 5.13 603,261.75 0.843
12 BLA 7,805,613.01 8,988,245.43 24,068,535.03 491 1,182,632.41 0.906
13 BLAND 2,039,515.80 5,263,590.89 48,957,355.00 6.59 3,224,075.09 1.351
14 BTS 26,804,972.02 30,593,312.40 72,786,355.00 5.20 3,788,340.38 0.670
15 CENTEL 3,881,511.76 5,137,914.60 22,890,312.00 5.49 1,256,402.84 1212
16 CK 3,668,047.45 6,039,564.30 45,353,766.00 523 2,371,516.85 1.297
17 CPALL 20,561,878.21 32,223,857.99 239,414,233.00 4.87 11,661,979.78 0.810
18 CPF 27,785,328.96 41,099,186.41 260,495,222.00 5.1 13,313,857.45 0.893
19 CPN 15,407,979.79 19,215,481.60 63,443,402.00 6.00 3,807,501.81 1.516
20 DELTA 8,615,312.28 9,789,285.40 24,573,773.00 4.78 1,173,973.12 0428
21 DTAC 27,829,761.07 30,943,880.74 63,262,156.00 4.92 3,114,119.68 0.612
22 EGCO 11,751,370.12 17,303,897.62 121,302,060.00 4.58 5,552,627.50 0.268
23 GLOBAL 1,697,274.99 2,668,504.66 17,805,488.00 6.02 1,071,229.67 1.222
24 GLOW 1,199,484.75 6,547,402.40 105,897,953.00 5.05 5,347,917.65 0.753
25 HEMRAJ 6,595,954.20 8,103,349.80 28,732,861.00 525 1,5607,395.60 0.868
26 HMPRO 6,493,125.71 7,759,120.01 23,394,619.00 541 1,265,994.31 1.199
27 INTUCH 47,383,5650.00 49,223,426.00 33,665,210.00 5.47 1,839,876.00 1.078
28 IRPC 711,894.80 5,527,057.76 113,258,709.00 551 6,238,952.56 1.107
29 IVL 543,374.88 6,315,288.20 111,791,951.00 5.16 5,771,913.32 0.941
30 JAS 341,177.20 582,654.10 15,551,066.00 5.94 923,831.30 1.301
31 KBANK 63,911,788.25 76,298,252.80 251,017,833.00 4.93 12,386,464.55 1.094
32 KKP 2,172,399.07 3,940,888.00 36,107,872.00 4.90 1,768,488.93 0.794
33 KTB 58,761,912.91 69,358,950.07 215,794,349.00 491 10,597,037.15 1.100
34 LH 1,786,776.50 5,215,646.80 60,112,944.00 5.70 3,428,870.30 1.318
35 MINT 1,404,602.90 1,765,185.98 55,797,311.00 5.68 3,169,788.88 1.359
36 PS 4,586,336.56 6,966,230.72 42,412,648.00 5.61 2,379,894.16 1.243
37 PTT 108,922,541.09 183,930,659.50 1,392,224,222.82 5.39 75,008,118.41 1.035
38 PTTEP 40,633,269.31 60,322,024.53 363,520,133.39 5.42 19,688,755.22 0.946
39 PTTGC 15,647,232.37 33,305,883.74 352,755,943.54 5.01 17,658,651.37 0.599
40 RATCH 8,712,633.91 12,448,682.40 74,184,574.00 5.04 3,736,048.49 0.604
41 ROBINS 4,896,864.65 5,587,817.43 12,805,821.00 5.40 690,952.78 0.832
42 SCB 56,769,344.03 69,918,193.80 262,547,652.00 5.01 13,148,849.77 1.384
43 SCC 35,129,590.54 52,725,527.40 348,195,502.00 5.05 17,595,936.86 0.747
44 SCCC 13,598,491.13 15,118,5632.10 29,879,025.00 5.09 1,520,040.97 0.653
45 STEC 1,351,163.42 1,844,696.00 8,695,497.00 5.68 493,532.58 1.627
46 TCAP 17,734,746.99 22,474,223.24 98,509,940.00 4.81 4,739,476.25 0.718
47 THA 18,313,613.66 |- 6,848,424.91 224,572,595.99 5.1 11,465,188.75 1.224
48 THCOM 622,863.03 407,719.20 20,246,430.00 5.09 1,030,582.23 0.665
49 T™MB 9,966,667.65 13,080,630.26 63,476,388.00 4.91 3,113,962.60 1.102
50 TOP 11,874,016.74 21,029,282.40 176,453,239.00 5.19 9,155,265.66 0.831
51 TRUE 1,322,243.80 6,623,733.76 108,631,058.90 4.88 5,301,489.96 1.629
52 TTW 5,445,724.91 6,516,193.43 22,492,879.00 4.76 1,070,468.52 0.410
53 TU 9,035,235.06 12,326,609.15 70,264,000.00 4.68 3,291,374.10 0.323
54 VGI 3,140,546.64 3,271,196.26 2,151,772.00 6.07 130,649.62 1.209
55 WHA 124,620.97 573,133.70 8,861,703.62 5.06 448,512.74 0.766
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_ EVA = NOPAT-(IC x WACC) msang 2/2557 (uﬁ'm:ﬁ'umw) ﬁhmﬁ'ﬁ(B)
n STOCK EVA NOPAT Invested Capital (IC) [ WACC% IC x WACC
1 ADVANC 41,363,092.72 46,476,347.40 88,791,988.00 5.76 5,113,254.68 1.605
2 AOT 21,408,399.90 29,154,833.85 132,747,628.61 5.84 7,746,433.95 1.167
3 BANPU 12,496,063.06 22,678,415.35 197,976,046.00 5.14 10,182,352.29 0.902
4 BAY 23,968,729.87 30,006,329.76 126,927,559.00 4.76 6,037,599.89 0.344
5 BBL 53,463,852.59 69,001,159.50 313,234,840.00 4.96 15,537,306.91 1.069
6 BCP 9,407,883.15 12,860,236.17 68,143,479.00 5.07 3,452,353.03 0.715
7 BDMS 13,636,196.91 17,503,626.99 65,132,618.00 5.94 3,867,430.08 1.348
8 BEC 4,497,651.95 5,173,5656.50 13,166,367.00 5.13 675,904.55 0.732
9 BH 4,843,775.48 5,595,087.64 15,902,267.00 4.72 751,312.15 0.388
10 BIGC 13,459,731.63 16,133,455.80 60,560,024.00 4.41 2,673,724.17 0.039
1M BJC 2,966,037.55 4,554,248.33 29,941,044.00 5.30 1,688,210.78 1.063
12 BLA 71,649.47 1,120,272.49 24,319,848.59 4.90 1,191,921.96 0.875
13 BLAND 3,210,218.52 6,134,048.95 49,015,524.00 597 2,923,830.44 1.029
14 BTS 173,238.82 3,129,147.00 68,292,547.00 4.84 3,302,385.82 0.460
15 CENTEL 524,251.20 1,669,966.20 21,974,665.00 521 1,145,715.00 0.923
16 CK 2,867,790.22 5,139,703.80 46,231,606.00 4.91 2,271,913.58 0.691
17 CPALL 23,959,799.36 35,179,648.03 232,986,692.00 4.82 11,219,848.67 0617
18 CPF 44,347,395.26 52,649,145.58 165,797,752.00 5.01 8,301,750.32 0.747
19 CPN 14,610,390.60 18,881,810.12 72,431,290.00 5.90 4,271,419.52 1.516
20 DELTA 8,697,367.06 9,922,413.81 26,114,974.00 4.69 1,225,046.75 0.374
21 DTAC 28,003,387.79 31,372,949.68 60,721,162.00 5.55 3,369,561.88 1422
22 EGCO 17,552,033.66 23,311,429.76 123,532,680.00 4.66 5,759,396.10 0.334
23 GLOBAL 809,154.82 1,702,986.30 17,916,180.00 4.99 893,831.48 0.563
24 GLOW 3,685,488.65 8,761,127.20 103,132,334.00 4.92 5,075,638.55 0.597
25 HEMRAJ 2,742,779.42 4,546,842.30 29,424,643.00 6.13 1,804,062.88 1.749
26 HMPRO 7,124,026.44 8,418,765.63 23,765,728.00 545 1,294,739.20 1.240
27 INTUCH 2,642,139.81 |- 458,080.00 37,563,616.00 5.81 2,184,059.81 1.233
28 IRPC 1,813,475.34 4,953,059.29 125,396,170.00 5.40 6,766,534.62 1.099
29 IVL 2,542,355.12 5,077,146.39 142,619,839.00 5.34 7,619,501.51 1.189
30 JAS 1,272,035.12 2,137,727.90 14,299,322.00 6.05 865,692.78 1418
31 KBANK 63,005,290.30 75,999,112.00 258,823,374.00 5.02 12,993,821.70 1.446
32 KKP 2,487,827.09 4,296,006.40 35,458,367.00 5.10 1,808,179.31 1.443
33 KTB 52,617,714.35 63,056,077.57 212,348,655.00 4.92 10,438,363.22 1.123
34 LH 3,281,333.96 7,011,844.00 66,983,219.00 557 3,730,510.04 1.163
35 MINT 74,744.03 2,694,080.86 52,633,103.00 5.26 2,768,824.88 0.931
36 PS 10,783,686.99 12,999,337.37 41,822,018.00 5.30 2,215,650.38 0.805
37 PTT 32,412,689.54 111,643,929.32 1,460,257,813.10 543 79,231,239.78 1.058
38 PTTEP 75,150,697.87 96,816,645.21 425,055,126.49 5.10 21,665,947.34 0.665
39 PTTGC 10,862,301.76 27,834,462.60 342,048,342.52 4.96 16,972,160.84 0.563
40 RATCH 6,949,473.20 10,871,796.60 83,266,326.00 4.71 3,922,323.40 0.383
41 ROBINS 3,342,338.80 3,916,637.67 12,204,700.00 4.71 574,298.87 0.377
42 SCB 64,913,399.37 78,086,933.40 263,928,860.00 4.99 13,173,534.03 1318
43 SCC 33,683,373.51 52,513,503.00 358,223,178.00 5.26 18,830,129.49 0.958
44 SCCC 10,314,471.94 11,906,395.20 29,686,434.00 5.36 1,691,923.26 0.852
45 STEC 1,339,928.01 1,792,241.50 8,384,309.00 5.39 452,313.49 1.313
46 TCAP 16,620,753.07 21,403,118.47 99,104,296.00 4.83 4,782,365.41 0.836
47 THA 27,736,797.91 |- 17,508,335.43 208,976,476.60 4.89 10,228,462.48 0.752
48 THCOM 618,147.60 494,424.70 20,810,137.00 5.35 1,112,572.30 0.874
49 T™B 18,821,925.87 21,953,568.84 64,344,553.00 4.87 3,131,642.97 0.907
50 TOP 12,158,507.28 20,275,466.40 164,013,422.00 4.95 8,116,959.12 0.582
51 TRUE 2,677,839.70 7,944,374.20 108,712,218.74 4.84 5,266,534.50 1.459
52 TTW 3,537,199.14 4,673,807.55 23,099,295.00 4.92 1,136,608.41 0.562
53 TU 13,238,930.80 16,480,054.69 67,267,899.00 4.82 3,241,123.90 0474
54 VGI 3,030,540.78 3,143,5685.16 2,060,715.00 5.49 113,044.38 0.868
55 WHA 41,948.50 668,876.86 10,418,906.48 6.02 626,928.36 2418




101

EVA = NOPAT-(IC x WACC) msana 3/2557 (VUL NULN)

- A (B)
7 | srock EVA NOPAT Invested Capital (IC) | WACC% IC x WACC
1 | ADVANC 41,128 ,584.87 45,161,585.70 79,943,276.00 5.04 4,033,000.83 0.821
2 AOT 12,430,619.00 20,144,004.94 135,098,920.98 5.71 7,713,385.95 1.062
3 BANPU 11,906,261.89 23,990,140.59 200,050,225.00 6.04 | 12,083,878.70 2011
4 BAY 24,467,946.78 30,582,977.68 128,468,873.00 4.76 6,115,030.90 0.431
5 BBL 53,270,694.71 69,001,159.50 318,941,419.00 493 | 15730,464.79 0972
6 BCP 2,098,255.45 5,887,583.10 68,969,732.91 549 3,789,327.64 1132
7 BDMS 17,650,419.11 22,121,693.98 77,182,380.00 5.92 4,571,274.87 1.367
8 BEC 4,173,867.72 4,799,679.50 12,360,920.00 5.06 625,811.78 0726
9 BH 7,047,619.52 7,958,231.37 16,169,627.00 563 910,611.85 1.062
10 BIGC 10,764,325.22 13,776,487.20 62,131,450.00 4.85 3,012,161.98 0559
11 BJC 1,957,383.06 3,113,518.01 25,971,197.00 445 1,156,134.95 0.147
12 BLA |- 8805407.10 |- 7,691,159.24 23,996,058.97 464 1,114,247.86 0.050
13 | BLAND 2,617,220.90 5,721,777.16 49,393,634.00 6.29 3,104,556.25 1.161
14 BTS - 884,746.48 3,129,147.00 71,967,472.00 5.8 4,013,893.48 0.881
15 | CENTEL 838,200.78 2,108,862.00 22,943,285.00 554 1,270,661.22 1.243
16 | CPALL 32,640,473.19 44,099,232.10 235,111,042.00 487 | 1145875891 0.878
17 CPF 51,597,902.04 60,516,430.75 179,859,724.00 4.96 8,918,528.71 0707
18 CPN 14,627,073.86 18,566,834.38 73,257,605.00 538 3,939,760.52 0.990
19 DELTA |- 3,734,743.95 15,686,583.18 341,713,161.00 5.68 19,421,327.13 0.989
20 DTAC 22,469,945.25 25,527,965.76 59,603,964.00 5.13 3,058,020.51 0.899
21 EGCO 18,081,581.64 23,873,413.14 108,844,644.00 532 5,791,831.50 0.947
22 | GLOBAL 441,114.38 1,259,818.17 18,037,465.00 454 818,703.80 0.359
23 | GLow 6,856,320.66 13,093,092.28 99,855,807.00 6.25 6,236,771.62 1.963
24 HEMRAJ 1,451,648.90 3,134,779.20 29,470,756.00 5.71 1,683,130.30 1.286
25 | HMPRO 5,418,604.71 6,962,054.40 26,043,585.00 5.93 1,543,449.69 1.703
26 INTUCH 33,529,308.57 35,222,670.00 34,519,262.00 4.91 1,693,361.43 0.588
27 IRPC |- 12,813,65447 |- 7,046,732.00 122,600,994.00 4.70 5,766,922 47 0.429
28 IVL 6,819,063.61 13,719,784.37 135,980,206.00 5.07 6,900,720.76 0.856
29 JAS 1,554,012.75 2,046,419.62 14,115,368.00 3.49 492,406.87 | - 0.400
30 | KBANK 54,210,325.28 67,742,402.00 271,935,592.00 498| 13532,076.72 1.219
31 KKP 3,985,158.95 5,823,367.20 36,016,020.00 5.10 1,838,208.25 1.376
32 KTB 52,101,849.18 62,915,860.00 223,590,355.00 484 | 10814,010.82 0751
33 LH 14,252,898.64 18,116,199.94 64,569,532.00 598 3,863,301.30 1439
34 M 1,207,753.02 1,810,690.00 12,216,145.00 4.94 602,936.98 0565
35 MNT |- 425675.99 2,873,420.28 53,364,865.00 6.18 3,299,096.27 1.764
36 PS 13,014,757.58 15,739,050.02 47,397,307.00 5.75 2,724,292 44 1.308
37 PTT 126,432,486.12 205416,001.91 |  1,438,270,563.24 549 | 78,983,515.79 1.109
38 PTTEP 68,517,846.29 90,606,586.35 420,196,898.32 5.26 22,088,740.06 0.809
39 | PTTGC 20,280,890.67 39,660,829.24 350,900,901.24 552 | 19,379,938.57 0.983
40 | RATCH 7,312,138.42 11,141,125.80 80,516,599.00 4.76 3,828,987.38 0.482
41 | ROBINS 2,717,351.26 3,326,079.47 12,607,602.00 4.83 608,728.21 0528
42 SCB 44,496 685.98 58,154,113.50 273,259,349.00 500 | 13657427.52 1.299
43 SCC 28,384,788.64 47,309,530.80 357,027,732.00 5.30 18,924,742.16 1.017
44 | sccc 7,788,042.61 9,190,137.60 29,049,618.00 4.83 1,402,094.99 0527
45 SPALI 5,845,397.38 7,196,462.00 25,523,430.00 5.29 1,351,064.62 0.952
46 STPI 6,565,302.84 7,002,605.55 7,625444.00 5.73 437,302.72 1.074
47 TCAP 3,882,588.31 8,708,655.20 101,057,825.00 478 4,826,066.89 0.481
48 THCOM |- 673,627.30 359,736.30 20,899,912.00 4.94 1,033,363.60 0.606
49 | TIsCO 8,238,543.50 9,452,365.17 24,917,946.00 487 1,213,821.67 0953
50 ™B 13,468,246.73 16,804,121.60 66,739,057.00 5.00 3,335,874.87 1.459
51 TOP |- 1444079821 |- 6,735,528.80 161,722,112.00 4.76 7,705,269.41 0.484
52 TRUE 16,587,442.41 25,107,258.70 126,379,441.74 6.74 8,519,816.28 3.014
53 TTW 6,558,632.92 7,782,191.39 22,427,448.00 5.46 1,223,558.46 1.063
54 TU 13,033,328.93 15,977,945.44 66,671,174.00 4.42 2.944,616.52 0.155
55 VGI 2,673,114.21 2,762,134.08 1,785,322.00 4.99 89,019.88 0.615
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. EVA = NOPAT-(IC x WACC) lasuna 4/2557 (wiag:Wuunm) frvus B)
7 STOCK EVA NOPAT Invested Capital (IC)| WACC% IC x WACC

1 ADVANC 31,286,882.66 35,471,698.92 83,444,444.68 5.02 4,184,816.26 0.789
2 AOT 9,126,957.09 16,919,641.70 135,280,752.34 5.76 7,792,684.62 1.068
3 BANPU 930,696.52 9,827,300.27 194,403,334.00 553 | 10,757,996.79 1.329
4 BAY 27,849,674.70 34,204,751.53 131,670,007.00 4.83 6,355,076.84 0.732
5 BBL 45,076,099.58 60,684,069.60 323,643,586.00 482| 15607,970.02 0.711
6 BCP 7,882,771.63 12,113,867.59 65,656,164.48 6.44 4,231,095.96 1.758
7 BDMS 12,144,084.98 |- 8,449,945.06 80,349,114.86 4.60 3,694,139.93 0.487
8 BEC 8,685,005.66 9,364,273.52 13,398,283.80 5.07 679,267.86 0.769
9 BH 6,785,841.90 7,804,083.00 16,818,674.40 6.05 1,018,241.09 1.265
10 BIGC 17,955,848.82 20,852,408.18 60,676,149.17 477 2,896,559.36 0.591
11 BJC 5,238,625.38 6,509,251.66 26,437,095.73 4.81 1,270,626.28 0.618
12 BLA 18,446,339.19 19,722,159.98 25,579,228.66 499 1,275,820.79 1.134
13 BLAND 3,061,876.55 6,635,844.57 50,261,881.29 7.1 3,573,968.03 1415
14 BTS 1,874,791.79 1,585,976.32 68,126,898.06 5.08 3,460,768.11 0.713
15 | CENTEL 3,216,884.42 4,433,300.87 23,364,375.13 5.21 1,216,416.45 0.928
16 CPALL 29,774,569.99 41,265,380.39 234,395,244 52 490 | 1149081039 0.992
17 CPF 19,465,666.02 34,629,988.96 293,479,172.00 517 |  15,164,322.93 0.968
18 CPN 13,848,430.13 18,278,906.84 74,908,696.35 5.91 4,430,476.72 1.340
19 DELTA 6,772,858.74 8,216,486.96 28,855,538.90 5.00 1,443,628.22 0.689
20 DTAC 13,918,597.91 16,845,671.87 61,523,384.45 4.76 2,927,073.96 0.574
21 EGCO 5,573,183.38 11,830,177.92 141,953,204.17 4.41 6,256,994.53 0.348
22 | GLOBAL 842,213.99 1,742,776.55 18,199,773.00 495 900,562.56 0.672
23 GLOW 12,744,104.65 17,916,369.18 100,127,086.09 517 5,172,264.53 0.889
24 | HEMRAJ 7,140,784.56 8,586,556.55 29,012,843.80 498 1,445,771.99 0.736
25 | HMPRO 7,885,118.76 9,183,781.72 27,536,256.93 472 1,298,662.96 0.541
26 | INTUCH 2,981,171.68 |- 996,013.00 44,426,267.69 4.47 1,985,158.68 0.420
27 IRPC 1,707,179.46 8,161,324.29 115,969,243.75 5.57 6,454,144.83 1.170
28 VL 286,418.82 8,855,068.27 147,422,361.00 6.20 9,141,487.08 1.736
29 JAS 7,548,947.65 8,416,913.14 14,422,349.03 6.02 867,965.49 1.292
30 KBANK 43,095,753.46 56,698,860.40 280,685,854.00 485| 13,603,106.94 0.787
31 KKP 1,052,385.26 2,773,624.00 36,194,867.00 476 1,721,238.74 0.549
32 KTB 41,508,651.24 52,847,832.80 232,142,263.00 488 | 11,339,18156 0.979
33 LH 36,055,260.87 39,800,207.17 70,693,001.73 5.30 3,744,946.30 0.910
34 M 1,683,951.01 2,264,408.50 12,909,627.82 450 580,457.48 0.493
35 MINT 8,129,488.43 11,342,811.94 60,706,227.95 5.29 3,213,323.51 0.999
36 PS 11,405,070.71 13,718,754.54 47,056,784.06 492 2,313,683.83 0.681
37 PTT 37,646,429.55 132,691,539.40 1,434,728,848.08 662 | 95045109.85 1.893
38 PTTEP 15,175,539.49 47,438,395.03 447,942,789.44 720 | 32,262,855.53 1.966
39 PTTGC 54,820,625.95 77,372,859.73 342,956,274 41 658 | 22552233.77 1515
40 RATCH 518,972.19 3,030,329.65 80,185,068.19 443 3,549,301.84 0.425
41 | ROBINS 5,058,959.58 5,732,427.98 13,345,454.85 5.05 673,468.39 0.743
42 scB 38,577,289.89 52,403,361.50 286,298,044.00 483| 13,826,071.61 0.743
43 scc 36,701,323.27 54,066,272.40 370,305,080.00 469 | 17,364,949.13 0.528
44 scce 4,675,984.37 5,891,433.79 29,585,730.26 4.1 1,215,449.41 0.247
45 SPALI 5,880,633.05 7.432,085.26 28,298,572.88 5.48 1,651,452.20 1.056
46 STPI 7,991,806.82 8,527,889.42 8,396,085.38 6.38 536,082.61 1.448
47 TCAP 4,489,770.65 9,461,471.60 104,275,617.00 4.77 4,971,700.95 0.538
48 | THCOM 1,055,737.65 440,566.33 27,404,286.83 5.46 1,496,303.97 0.975
49 TISCO 8,686,862.65 9,915,597.03 25,823,693.00 476 1,228,734.38 0.521
50 T™B 11,224,514.67 14,643,232.80 69,793,036.00 490 3,418,718.13 1.022
51 TOP 12,019,809.12 |- 4,782,031.50 157,167,331.54 4.61 7,237,777.62 0.474
52 TRUE 20,579,945.53 27,198,129.39 116,921,160.75 5.66 6,618,183.86 1.489
53 W 2,691,145.49 3,633,838.42 22,986,752.52 4.10 942,692.92 0.147
54 TU 6,586,211.64 9,991,756.65 75,088,814.53 454 3,405,545.01 0.405
55 VGI 1,701,835.94 1,813,564.05 1,979,137.06 5.65 111,728.12 0.965
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Tmsung 1/2553

o, | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 47,735,073.14 1.68 19.81 22.65| 132,653,066.00 18.70 86.25 46.39%
2 AOT 7,619,148.67 0.56 407 431  146,143,209.73 18.80 38.25 5.68%
3 BANPU | 35,184,789.63 10 219 25.24| 103,241,838.00 18.45 610 43.50%
4 BAY 14,874,079.33 0.34 1.26 8.52| 821,613,024.00 20.53 212 15.70%
5 BBL 52,939,107.76 3.16 176 11.42| 1,791,097,805.00 21.31 131.5 25.67%
6 BCP 6,816,396.70 0.67 19.33 28.11 55,392,450.00 17.83 14.5 16.38%
7 BDMS 6,760,750.96 0.62 11.56 14.58 31,289,398.00 17.26 255 24.57%
8 BEC 3,453,061.29 0.37 4261 45.47 10,042,267.00 16.12 24.8 53.38%
9 BECL 3,293,089.04 0.51 8.04 9.81 44,056,304.00 17.60 20.5 8.60%
10 BH 3,073,973.22 0.51 20.95 23.16 8,975,096.00 16.01 30.75 42.45%
11 BIGC 6,333,540.00 1 11.83 15.57 35,338,752.00 17.38 495 30.38%
12 CPALL | 14,4235538.32 0.37 17.25 28.3 45,578,545.00 17.63 275 64.16%
13 CPF 33,206,409.30 0.48 15.63 25.33| 122,942,588.00 18.63 15 37.21%
14 CPN 7,626,908.78 0.44 15.98 30.52 51,540,175.00 17.76 20.7 16.92%
15 DELTA 4,823,417.81 072 9.82 14.43 28,146,123.00 17.15 18.8 24.83%
16 DTAC | 22,266,316.85 1.03 10.74 12.06| 103,669,124.00 18.46 375 29.08%
17 EGCO | 12,004,530.09 3.93 14.33 15.58 64,556,991.00 17.98 80 19.16%
18 ESSO 1,143,973.27 0.07 7.39 12.33 59,520,575.00 17.90 7.25 3.71%
19 GLOW | 12,099,053.63 1.14 9.16 1717 88,758,785.00 18.30 38.5 15.11%
20 HANA 3,994,152.01 0.74 17.06 18.75 16,158,690.00 16.60 21.7 29.72%
21 HMPRO 2,848,304.59 0.09 13.21 2292 14,717,505.00 16.50 575 35.81%
22 IRPC 16,072,809.67 0.12 6.27 855 120,673,424.00 18.61 4.66 16.61%
23 ITD 3,917,261.38 0.05 1.14 -14.07 53,841,151.00 17.80 2.52 15.37%
24 IVL 15,253,086.07 0.39 12.15 25.52 72,927,623.00 18.10 16.3 30.41%
25 KBANK | 36,446,185.32 1.82 17 1258 1,422,290,122.00 21.08 96.5 26.49%
26 KSL 1,547,305.65 0.13 5.44 777 24,307,296.00 17.01 114 9.70%
27 KTB 22,290,022.45 0.27 1.15 11.4| 1,698,466,997.37 21.25 122 19.22%
28 LH 10,449,928.92 0.12 12.38 16.47 51,491,107.00 17.76 6.05 23.86%
29 MAKRO 4,149,973.61 1.97 11.96 18.88 22,518,542.00 16.93 97 43.53%
30 MCOT 3,065,380.15 0.51 20.25 18.91 9,998,659.00 16.12 23.5 34.43%
31 MINT 5,458,119.73 0.18 9.14 1373 28,320,642.00 17.16 11 24.56%
32 PS 8,079,041.81 0.56 28.55 33.24 21,486,183.00 16.88 17.5 51.15%
33 PSL 2,765,172.86 0.37 13.77 15.67 21,853,520.00 16.90 18.9 12.93%
34 PTT 62,584,985.08 8.12 13.12 17.81| 1,160,470,484.00 20.87 262 6.85%
35 PTTAR | 23,692,876.36 0.79 10.38 16.7| 157,112,916.00 18.87 28.75 20.00%
36 PTTCH | 31,440,257.76 211 9.86 1054 164,861,510.00 18.92 95 22.00%
37 PTTEP | 72,382,882.24 3.16 16.09 19.14  312,099,538.31 19.56 1485 39.50%
38 QH 10,910,495.59 0.12 12.41 19.28 28,017,450.00 17.15 242 54.93%
39 RATCH 9,507,437.43 1.01 11.18 14.86 70,644,425.00 18.07 36.25 15.75%
40 SCB 47,059,150.32 1.88 222 15.42| 1,311,508,281.00 20.99 92 31.54%
41 scC 56,651,476.67 5.71 1272 26.7| 331,760,414.00 19.62 257 21.44%
42 scce 7,443,202.42 355 17.18 17.49 25,778,695.00 17.07 230 33.93%
43 SCIB 5,866,968.37 0.51 1.36 10.7|  435921,915.00 19.89 31.5 1321%
44 TCAP 17,722,734.21 1.05 2.86 15.34|  444,003,430.00 19.91 24.8 35.43%
45 THA 34,476,149.54 6.31 6.31 17.41| 278,063,364.00 19.44 28.25 18.55%
46 TISCO 5,676,336.39 0.98 2.37 17.99|  139,806,461.00 18.76 27 41.94%
47 T™B 2,336,780.85 0.02 0.41 493 560,028,706.00 20.14 14 4.88%
48 TOP 18,503,341.47 0.98 11.38 18.14|  143,086,133.00 1878 50 16.25%
49 TPC 2,615,169.85 0.47 974 13.05 22,003,006.00 16.91 18.9 16.98%
50 TPIPL 4,587,715.30 0.34 763 9.34 70,350,047.00 18.07 8.7 8.44%
51 TRUE 11,507,990.87 0.18 7.07 23.15|  116,527,614.00 18,57 3.06 13.50%
52 TSTH |- 2,799,007.98 -0.02 -10.5 -12.69 24,948,376.00 17.03 1.89 -12.91%
53 TTA |- 1,794,707.47 -0.09 3.71 325 47,623,741.00 17.68 24.3 -4.44%
54 TTW 3,488,916.86 0.13 12,63 20.28 21,469,343.00 16.88 4.38 17.05%
55 TU 7,789,142.50 0.94 14.39 2255 35,401,736.00 17.38 37.75 32.79%
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msuna 2 /2553

No. | sTock EVA EPS ROA ROE firm Size In Close Price EVA-IIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA

1 ADVANC | 13,106,461.93 164 22.71 28.14|  113,497,129.00 18.55 86.75 14.01%
2 AOT 158,598.22 124 458 425 143,590,993.78 18.78 34 0.12%
3 BANPU 6,285,197.58 13.96 20.52 24.6| 108,793,516.00 18.50 606 7.32%
4 BAY 12,343,604.39 0.35 14 8.83| 851,607,508.92 20.56 196 12.85%
5 BBL 56,158,391.76 358 1.85 11.99| 1,806,320,979.59 21.31 125 25.79%
6 BCP 1,868,609.37 0.37 13 18.07 54,934,915.97 17.82 137 4.62%
7 BDMS 1,996,901.59 0.26 11.46 15.31 30,467,197.00 17.23 29.25 8.36%
8 BEC 3,907,207.76 0.39 50.83 43.55 8,935,605.00 16.01 27.5 53.78%
9 BECL 2,527,531.62 0.56 7.91 9.51 43,636,112.00 17.59 174 6.64%
10 BH 1,585,802.26 0.23 19.48 21.32 8,945,129.00 16.01 31 22.34%
11 BIGC 3,427,440.88 0.86 1222 16.77 35,543,934.00 17.39 55 17.17%
12 CPALL 6,471,498.94 0.39 20.46 36.05 41,537,792.00 17.54 28.75 34.02%
13 CPF 2,887,583.82 0.6 17.19 26.27|  117,447,749.00 18.58 20.3 7.92%
14 CPN 496,350.96 0.08 1451 29.12 51,946,908.00 17.77 20 1.10%
15 DELTA 6,895,795.55 0.89 13.38 20.07 28,132,550.44 17.15 23.1 37.07%
16 DTAC 25,559,361.55 1.03 1175 14.09| 106,388,804.00 18.48 36.75 34.21%
17 EGCO 8,951,472.17 432 14 15 64,991,252.00 17.99 82 14.18%
18 ESSO |- 1,825224.33 -0.09 -1.91 -4.03 62,075,632.00 17.94 6.4 -6.45%
19 GLOW 4,617,539.61 0.81 754 16.19]  110,656,234.00 18.52 37.25 4.73%
20 HANA 688,470.89 0.92 19.23 2157 15,991,854.00 16.59 27 5.28%
21 HMPRO 2,163,338.85 0.1 1477 26.8 15,247,348.00 16.54 7.1 24.83%
22 IRPC 1,129,458.89 0.06 5.08 6.83| 123,185,808.00 18.63 4.14 117%
23 ITD 708,547.03 -0.06 0.68 -16.61 53,238,225.00 17.79 29 2.83%
24 IVL 3,161,387.05 0.48 13.23 30.19 73,690,868.00 18.12 22 6.41%
25 KBANK | 43,165,338.40 1.99 1.91 13.49| 1,455,703,457.83 21.10 90.75 31.23%
26 KSL 200,825.13 0.07 3.95 5.89 25,534,331.00 17.06 126 1.18%
27 KTB 29,241,291.13 0.31 117 12.18| 1,645,300,348.82 2122 126 2517%
28 LH 172,107.59 0.08 11.61 15.42 49,947,750.00 17.73 53 0.39%
29 MAKRO 2,881,012.68 1.8 13.1 21.1 22,003,249.00 16.91 110 31.01%
30 MCOT 1,305,568.91 053 2157 19.95 9,865,579.00 16.10 238 15.32%
31 MINT 80,265.57 0.02 8.04 13.12 29,554,567.00 17.20 10.1 0.33%
32 PS 6,125,690.81 0.38 28.33 35.51 24,083,994.00 17.00 18 34.19%
33 PSL 328,844.10 0.16 9.33 9.93 22,404,876.00 16.92 18.2 1.50%
34 PTT 85,720,744.34 5.88 1252 16.67| 1,153,015,337.00 20.87 246 9.21%
35 PTTAR |- 1,166,044.82 -0.17 5.97 8.73| 150,871,067.00 18.83 25.25 -1.00%
36 PTTCH 6,346,213.64 154 9.79 10.67|  162,495,924.00 18.91 105 4.39%
37 PTTEP | 84,151,938.64 32 17.87 20.82| 302,843,397.06 19.53 143.5 43.78%
38 QH 982,614.26 0.05 11.81 19.23 29,253,250.00 17.19 2.02 4.65%
39 RATCH 7,393,291.08 1.05 104 13.07 72,230,005.00 18.10 36 12.11%
40 SCB 39,211,314.02 156 2.29 15.71| 1,266,281,194.58 20.96 81.25 26.73%
41 scc 16,735,722.39 6.08 12,6 25.36| 332,459,535.00 19.62 262 6.33%
42 scce 1,750,038.45 3.18 17.02 18.11 25,213,364.00 17.04 214 8.13%
43 SCIB 7,661,993.70 058 145 10.66| 412,547,749.00 19.84 31.75 16.78%
44 TCAP 19,913,974.98 1.07 2.02 15.52| 838,775,131.00 20.55 29 29.61%
45 THA 8,310,309.63 0.91 9.22 304| 264,189,395.00 19.39 25.75 4.47%
46 TISCO 5,038,415.81 1.05 257 20.56| 147,476,193.00 18.81 28.75 38.02%
47 T™B 2,809,644.38 0.02 0.51 5.93| 540,497,916.53 20.11 142 5.75%
48 TOP - 52,909.54 0.53 6.71 10.1 138,218,428.00 18.74 44.25 -0.05%
49 TPC 968,574.49 0.37 9.13 11.64 22,267,345.00 16.92 176 6.00%
50 TPIPL |- 10894263 0.17 6.92 8.33 69,799,755.00 18.06 104 -0.20%
51 TRUE 5,324,640.65 -0.06 6.51 9| 116,484,277.46 18.57 3.14 6.17%
52 TSTH 360,323.68 0.03 -10.46 -12.59 24,454,387.00 17.01 16 1.66%
53 TTA 342,816.08 0.64 4.44 464 47,899,101.00 17.68 232 0.83%
54 TTW 2,259,278.90 0.14 13.06 2256 21,566,584.00 16.89 4.44 11.18%
55 TU 3,260,445.65 0.99 14.21 21.19 37,213,791.00 17.43 44.5 15.26%
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Insung 3 /2553

No. | stock EVA EPS ROA ROE firm Size In Close Price EVAIC

(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 59,990,579.98 1.65 24.82 31.27| 109,907,730.00 18.52 95 70.30%
2 AOT  |-22,220,708.88 -0.36 3.06 1.76| 145,342,367.43 18.79 415 -16.67%
3 AP 41,809.17 0.04 17.7 28.3 21,286,324.00 16.87 7.55 0.26%
4 BANPU | 40,002,295.61 48.91 20.73 39.28| 185,752,810.00 19.04 716 32.54%
5 BAY 16,293,585.72 0.38 1.49 8.79| 803,471,998.00 20.50 25.25 16.75%
6 BBL 50,382,300.69 3.26 1.95 12.13| 1,832,068,725.00 21.33 156 22.55%
7 BCP 4,026,673.43 043 8.89 11.06 52,643,883.00 17.78 146 9.64%
8 BDMS 1,928,401.40 0.6 12.37 15.83 31,256,625.00 17.26 39.5 8.27%
9 BEC 12,245,989.11 0.45 56.21 47.92 8,698,808.00 15.98 38.75 177.99%
10 BECL 3,689,064.55 0.69 8.19 95 39,783,233.00 17.50 18.7 9.68%
" BH 3,561,434.41 0.52 20.01 22.23 9,000,309.00 16.01 35 49.70%
12 BIGC 5,010,339.81 0.74 12.94 16.89 33,631,833.00 17.33 65.5 24.33%
13 BLA 2,449,362.13 0.38 2.92 2043 81,922,751.95 18.22 31.25 26.14%
14 CPALL 9,721,338.11 0.37 20.46 34.74 43,464,653.00 17.59 4225 47.26%
15 CPF 31,831,628.69 0.64 16.27 25.78| 122,434,010.00 18.62 25.25 113.32%
16 CPN 673,554.88 0.08 14.03 26.29 51,538,885.00 17.76 30.25 1.56%
17 DELTA 7,416,740.00 1.31 15.33 24.43 29,935,173.65 17.21 27.25 37.14%
18 DTAC 44,168,971.29 1.29 13.32 15.82|  107,030,916.00 18.49 41.75 60.44%
19 EGCO | 14,890,407.65 4.24 13.69 15.22 65,930,145.00 18.00 935 28.86%
20 ESSO - 3,854,367.97 -0.04 -0.95 235 62,867,908.00 17.96 6.6 -13.12%
21 GLOW | 1547742567 1.23 8.92 1853 107,152,513.00 18.49 42.75 15.84%
22 HANA 8,837,217.05 1.05 18.96 21.83 16,778,986.00 16.64 255 65.01%
23 HMPRO 3,277,196.47 0.09 15.53 28.24 15,848,064.00 16.58 11 36.29%
24 IRPC  [-10,376,738.55 0.02 3.05 4.13|  119,686,184.00 18.60 4.16 -10.94%
25 IVL 17,095,488.50 0.68 14.44 36.91 73,713,626.00 18.12 28.25 33.63%
26 KBANK | 35,396,057.47 2.12 2.05 14.17| 1,458,941,874.00 21.10 117 24.56%
27 KSL |- 1.254,172.16 -0.03 3.14 347 23,923,976.00 16.99 1" 741%
28 KTB 32,803,084.33 045 1.2 12.23| 1,734,764,090.10 21.27 17 26.79%
29 LH 9,491,306.23 0.08 103 14.38 52,825,060.00 17.78 74 21.83%
30 MAKRO 5,043,982.37 2.1 13.54 2252 22,201,030.00 16.92 150 54.16%
31 MCOT 3,913,944.06 047 20.91 18.78 10,028,663.37 16.12 30.5 44.44%
32 MINT |- 751,278.94 0.04 773 12.55 30,713,982.00 17.24 13.5 -3.01%
33 PS 2,595,282.80 0.16 23.35 31.85 29,224,463.00 17.19 24.3 13.32%
34 PSL |- 371,551.50 0.16 7.01 6.74 22,097,310.00 16.91 18.3 -1.72%
35 PTT 72,253,167.06 7.64 12.85 17.4| 1,175,488,577.00 20.88 297 7.65%
36 PTTAR 6,545,879.16 0.23 5.1 6.84| 147,772,559.00 18.81 275 5.72%
37 PTTCH |- 4,730,206.62 1.35 8.96 9.74| 163,365,025.00 18.91 135 -3.32%
38 PTTEP | 66,120,109.64 3.18 196 24.14|  327,759,756.00 19.61 154 35.09%
39 QH 1,419,557 .65 0.02 10.13 16.28 30,621,702.00 17.24 2.64 5.84%
40 RATCH 9,163,863.98 0.86 10.1 12.2 69,099,868.00 18.05 38 15.33%
41 SCB 49,182,769.96 1.91 2.35 16.06| 1,363,229,885.00 21.03 103.5 32.66%
42 scc 9,736,676.44 5.46 12.03 24.52|  328,755,316.00 19.61 333 3.75%
43 scce 8,454,648.26 253 17.11 17.92 24,184,545.00 17.00 240 40.74%
44 SSi 119,859.16 - 11.68 20.26 40,632,963.00 17.52 1.8 0.49%
45 TCAP 11,274,142.19 1.2 2.26 16.45| 845,117,822.00 20.55 41.25 16.10%
46 THA |- 3,975,05354 0.08 10.32 34.44| 281,263,871.00 19.45 42 -1.96%
47 TISCO 6,579,416.70 1 2.71 20.99 156,406,929.00 18.87 38.75 46.58%
48 T™B 1,567,556.25 0.02 0.55 6.38| 564,978,020.00 20.15 246 3.17%
49 TOP 49,205,279.05 1.14 7.54 1055 139,817,109.00 18.76 52.75 42.90%
50 TPIPL 6,555,082.41 0.31 7.14 8.45 69,669,651.00 18.06 13 11.83%
51 TRUE 3,971,614.27 0.18 6.2 18.89 117,929,866.42 18.59 5.15 4.68%
52 TSTH |- 1,436,385.85 - 1.14 0.53 24,837,065.00 17.03 1.86 -6.53%
53 TTA |- 346,127.02 0.26 3.69 3.98 48,784,491.00 17.70 24.1 -0.88%
54 TTW 3,972,982.47 0.13 12.87 229 21,002,802.00 16.86 57 19.85%
55 TU 10,131,759.65 0.92 13.35 19.92 38,402,715.00 17.46 57.75 47.51%
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lnsung 4 / 2553

vo. | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC

(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 60,484,435.62 1.96 28.56 36.44 97,457,419.00 18.39 85 97.61%
2 AOT |- 4,249,891.53 -0.45 3.1 193 145832,00042 18.80 39 323%
3 AP 5,387,088.89 0.26 15.35 25.18 24,114,481.26 17.00 5.8 32.44%
4 BANPU | 39,621,531.64 18.12 21.98 452| 193,598,387.00 19.08 792 23.32%
5 BAY 14,532,124.60 0.37 15 9.19| 869,834,063.11 20.58 25.75 14.66%
6 BBL 47,992,329.53 2.88 1.95 11.51| 1,949,687,766.44 21.39 147 20.74%
7 BCP 10,835,212.32 0.93 8.23 10.66 62,453,424.00 17.95 18.6 24.15%
8 BDMS 1,638,495.37 0.4 11.97 15.41 32,197,024.00 17.29 46.5 6.84%
9 BEC 7,753,708.07 0.44 53.03 44.72 9,567,799.38 16.07 3175 99.74%
10 BECL 3,560,511.10 0.58 8.17 9.85 40,429,234.21 17.62 19.7 9.96%
11 BH 2,456,593.30 0.48 20.7 21.81 9,151,677.65 16.03 3175 32.76%
12 BIGC 7,154,804.28 1.01 10.46 14.67 39,672,788.29 17.50 90.75 33.07%
13 BLA 10,244,671.87 1.08 457 30.82 88,746,052.67 18.30 30.75 93.84%
14 CPALL | 13,832,945.04 0.34 19.83 36.52 47,904,117.00 17.68 39.25 67.36%
15 CPF | 10,947,951.93 031 14.93 24.68| 126,320,312.00 18.65 247 11.71%
16 CPN |- 73592553 -0.07 4.88 6.08 53,832,563.00 17.80 26.75 -1.68%
17 DELTA 3,448,351.72 0.42 14.73 2257 29,610,508.00 17.20 35 16.88%
18 DTAC | 22,884,681.42 1.25 15.61 16.58 99,313,152.00 18.41 42 30.88%
19 EGCO 450,551.84 0.41 12.34 12.95 65,654,601.00 18.00 103.5 0.71%
20 ESSO | 24,643,548.03 0.54 4.02 6.75 66,757,641.00 18.02 7.95 58.87%
21 GLOW 6,484,563.21 0.73 8.67 17.66| 107,326,514.65 18.49 47.25 6.64%
22 HANA 3,465,062.75 0.71 17.44 20.3 16,803,935.42 16.64 25 24.61%
23 | HMPRO 4,440,169.10 013 15.8 28.47 16,591,989.80 16.62 8.8 49.57%
24 IRPC 17,857,628.92 0.11 5.84 8.39| 120,458,197.56 18.61 6.5 17.45%
25 IVL 24,834,147.30 0.93 16.95 42.89 78,004,708.00 1817 57.75 46.05%
26 KBANK | 24,808,412.28 244 2.09 15.54| 1,551,527,566.98 21.16 1255 17.05%
27 KSL |- 980,065.02 -0.06 243 1.87 23,152,729.00 16.96 125 -5.43%
28 KTB 27,768,973.31 0.31 1.24 12.52| 1,762,476,367.06 21.29 17.3 22.08%
29 LH 8,971,554.60 0.13 105 1479 54,603,717.00 17.82 6.45 19.90%
30 | MAKRO 4,441,520.35 1.98 11.88 21 25,491,667.20 17.05 170 46.54%
31 MCOT 3,422,855.96 0.56 20.6 18.89 10,389,321.59 16.16 29.25 39.67%
32 MINT 2,382,566.19 0.13 6.77 10.31 32,786,169.00 17.31 11.8 891%
33 PS 7,874,023.18 048 17.34 24.66 34,211,241.40 17.35 18.5 32.24%
34 PSL |- 276,016.69 0.18 5.87 535 22,071,625.72 16.91 182 -1.28%
35 PTT 80,804,210.53 7.61 13.18 18.06| 1,249,147,515.00 20.95 320 8.26%
36 PTTAR | 41,281,372.40 1.29 6.95 10.28|  153,266,452.36 18.85 38.25 35.34%
37 PTTCH 8,270,844.77 1.83 8.75 10.02| 168,021,631.00 18.94 147 5.72%
38 PTTEP | 86,865,685.22 3.05 21.31 26.48| 342,219,552.82 19.65 168 43.82%
39 QH 3,072,748.16 0.05 9.77 15.48 30,548,933.00 17.23 2.1 12.00%
40 RATCH 6,628,819.49 0.68 10.32 11.47 69,446,404.85 18.06 38.25 11.09%
41 SCB 49,416,724.23 1.77 245 16.39| 1,476,763,785.68 21.11 1035 31.86%
42 scc 95,938,621.53 13.89 16.55 31.46| 359,218,866.00 19.70 341 34.74%
43 scce 5,488,186.72 248 16.49 16.41 25,160,983.60 17.04 234 25.59%
44 ssl 749,413.48 0.01 7.97 1359  42,492,560.04 17.56 1.5 3.08%
45 TCAP 9,472,117.50 1.08 226 16.25| 881,914,521.00 20.60 36 1321%
46 THA 24,001,476.04 1.14 8.02 22.65| 293,760,004.00 19.50 49 11.27%
47 TISCO 5,446,066.02 0.94 2.68 2123| 171,407,548.55 18.96 40.75 36.66%
48 ™B 3,016,322.52 0.01 0.57 6.6] 589,592,461.84 20.19 2.36 6.05%
49 TOP 42,228,970.35 1.76 9.88 13.02| 146,607,262.00 18.80 78.25 35.42%
50 TPIPL 4,380,930.88 0.33 422 421 70,393,880.00 18.07 123 7.72%
51 TRUE 6,412,367.00 -0.01 6.32 17.93|  115,022,005.91 18.56 7.1 7.54%
52 TSTH |- 1,712,299.67 -0.02 0.41 -0.34 26,514,841.46 17.09 1.63 -7.82%
53 TTA 1,083,466.61 0.31 3.17 3.04 48,873,463.00 17.70 20.7 2.58%
54 TTW 3,487,751.25 0.13 12.68 22.77 21,488,278.00 16.88 6.35 17.10%
55 TU 2,798,369.07 0.35 8.58 15.41 74,776,922.58 1813 525 5.20%
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Imsung 1/2554

No. | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA

1 ADVANC | 52,161,107.00 2.11 28 38.91| 107,984,472.00 18.50 90 90.46%

2 AOT 3,396,411.75 0.48 291 1.75|  145,100,696.69 18.79 36 2.56%

3 BANPU | 66,171,506.24 33.72 27.35 52.44| 200,201,570.00 19.11 762 41.04%

4 BAY 19,459,175.94 0.46 1.57 9.81| 870,409,749.00 20.58 24.8 19.47%

5 BBL 56,830,212.67 3.39 1.96 11.32| 1,991,326,456.00 21.41 172 23.91%

6 BDMS 5,658,188.76 0.67 11.63 15.11 34,634,353.00 17.36 51.75 19.67%

7 BEC 6,107,459.86 0.42 47.49 54.25 11,209,886.00 16.23 33.75 90.76%

8 BH 1,865,935.92 0.57 17.13 21.72 13,300,027.00 16.40 38 24.00%

9 BIGC 7,741,689.70 1.07 7.19 1457 83,807,500.00 18.24 79.25 34.25%

10 BLA 7,442,771.72 0.82 5.1 33.81 95,098,793.86 18.37 355 63.00%
1" BTS - 869,791.19 -0.01 154 0.12 61,416,002.00 17.93 0.75 -1.52%
12 CPALL | 14,089,880.77 0.46 205 35.28 49,993,426.00 17.73 40 61.68%
13 CPF 19,738,085.54 0.52 14.02 2426 134,665,950.00 18.72 25.75 20.07%
14 CPN 3,110,247 .46 0.28 3.87 4.09 54,934,484.00 17.82 285 6.82%
15 DCC 3,155,723.85 0.89 40.03 39.34 4,360,752.00 15.29 53.25 100.32%
16 DELTA 4,022,676.72 045 13.07 20.02 30,823,139.82 17.24 26.75 19.09%
17 DTAC | 20,633,569.45 1.41 16.21 17.18|  105,276,442.00 18.47 48 26.61%
18 EGCO 4,714,055.26 232 1043 10.98 70,976,513.00 18.08 93.25 6.82%
19 ESSO | 22,529,600.91 0.92 10.1 17.47 75,711,396.00 18.14 10.9 49.96%
20 GLOW |- 87,099.51 0.65 7.62 14.87| 108,018,628.00 18.50 42 -0.09%
21 HANA 320,531.59 0.57 16.1 18.81 17,190,749.00 16.66 24 2.20%
22 HMPRO 2,876,188.71 0.08 15.53 27.82 17,773,321.00 16.69 9.15 30.67%
23 IRPC 14,209,779.49 0.17 6.43 9.5 133,108,673.00 18.71 575 13.38%
24 IVL 4,351,194.28 245 20.42 47.35  147,212,665.00 18.81 52.5 4.13%
25 KBANK | 39,331,151.93 255 213 16.19| 1,677,862,366.00 21.24 127 25.85%
26 KKP 4,256,588.96 0.96 2.71 12,62 154,261,407.00 18.85 35.25 18.65%
27 KTB 45,428,867.62 0.49 1.3 14.53| 1,957,827,114.00 21.40 184 37.06%
28 LH 13,548,262.04 0.2 12.3 17.09 60,691,066.00 17.92 6.95 27.19%
29 MAKRO 5,595,397.81 2.85 12.86 21.96 26,684,966.00 17.10 146 54.66%
30 MCOT 2,226,143.40 0.53 20.43 18.16 10,740,197.38 16.19 29 24.52%
31 MINT 115,563.94 0.25 7.29 11.42 34,403,114.00 17.35 12 041%
32 PS 4,159,791.89 0.33 13.1 19.76 38,701,993.00 17.47 18.4 17.39%
33 PTT 91,462,210.00 12.12 13.55 19.73| 1,321,688,558.28 21.00 354 8.93%
34 PTTAR | 15,238,192.42 1.67 9.04 13.72|  154,937,676.00 18.86 37.25 11.95%
35 PTTCH 7,300,617.00 4.08 10.04 12.39| 176,620,861.95 18.99 148 5.02%
36 PTTEP | 57,870,714.03 3.31 20.18 26.73| 386,975,503.57 19.77 180 31.65%
37 QH 240,725.77 0.02 573 8.64 33,033,250.00 17.31 2.26 0.93%
38 RATCH 7,508,174.09 0.82 10.32 10.89 68,655,562.00 18.04 38 12.67%
39 | ROBINS | 2614,335.26 0.35 15.87 16.89 12,297,498.00 16.32 25 30.26%
40 SCB 59,314,639.95 3.84 2.85 19.21| 1,593,063,344.00 21.19 108 34.01%
41 SCC 57,479,699.81 7.67 16.53 33.75|  376,543,854.00 19.75 351 21.00%
42 scce 7,713,402.31 4.85 17.06 17.22 26,791,071.00 17.10 208 34.22%
43 SPALI 5,244,982.95 043 21.72 26.78 19,326,782.00 16.78 1.5 35.87%
44 SsI 2,057,521.32 0.02 459 574 62,971,361.00 17.96 1.29 4.69%
45 STA 6,867,366.89 1.32 13.62 30.73 52,320,960.95 17.77 28 30.83%
46 TCAP 17,768,922.97 09 2.34 15.32 862,729,113.00 20.58 325 24.87%
47 THA 2,814,054.00 0.28 425 747| 291,554,118.33 19.49 37.75 1.31%
48 TISCO 6,774,211.93 1.14 259 20.97| 195,674,122.00 19.09 39 43.62%
49 T™B 4,747,028.38 0.03 06 7.36| 638,557,012.00 20.27 2.36 9.52%
50 TOP 46,342,990.02 3.54 13.92 19.48 169,779,102.00 18.95 83.25 35.32%
51 TPIPL 4,145,188.62 0.49 4.99 481 71,515,269.00 18.09 12 7.07%
52 TRUE 3,149,625.81 -0.04 574 399 124,680,774.31 18.64 6.05 3.73%
53 TTW 3,893,272.41 0.13 1277 22.44 21,039,743.00 16.86 5.95 23.60%
54 TU 5,837,279.58 0.79 8.51 14.96 78,267,778.00 18.18 46 10.34%
55 TVO 2,369,351.17 0.51 25 28.58 10,212,043.00 16.14 26.75 35.96%
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msuna 2 /2554

N OISR EVA EPS ROA ROE firm Size In Sl Fite EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 40,330,760.91 2.06 32.71 46.74 103,430,798.00 18.45 104 63.38%
2 AOT 6,423,526.73 1.2 2.9 1.64 145,083,014.68 18.79 36 4.90%
3 BANPU 24,326,612.66 11.63 26.85 50.07 205,805,822.00 19.14 716 13.61%
4 BAY 19,113,682.93 0.5 1.6 10.56 912,914,725.00 20.63 27.5 18.97%
5 BBL 60,724,524.56 3.88 1.99 11.3| 2,011,856,762.00 2142 158 25.61%
6 BDMS 10,108,601.91 0.92 12.24 15.96 55,839,838.00 17.84 52.75 20.89%
7 BEC 5477,974.12 0.51 57.98 50.79 9,742,578.00 16.09 34.5 70.34%
8 BH 1,799,842.89 047 19.85 24.9 13,337,230.00 16.41 36.5 23.27%
9 BIGC 10,097,163.24 1.36 8.87 17.53 85,529,859.00 18.26 91.5 42.75%
10 BLA 10,064,273.50 1.08 5.85 38.38 100,781,757.01 18.43 46 79.55%
11 BTS 2,319,607.09 0.01 4.52 3.6 62,063,823.00 17.94 0.68 3.95%
12 CPALL 12,118,813.24 048 23.6 43.64 46,666,048.00 17.66 44.25 58.41%
13 CPF 20,908,273.45 0.73 15.12 25.44 136,185,743.00 18.73 29.5 52.68%
14 CPN 3,414,085.91 017 4.08 53 56,225,152.00 17.84 29.25 7.94%
15 DCC 2,978,083.27 0.83 43.8 43.47 4,032,149.00 16.21 46.75 103.24%
16 DELTA 6,278,779.21 0.73 12.33 19.93 30,076,222.28 17.22 24.8 31.15%
17 DTAC 7,796,678.30 1.28 17.01 18.76 1083,797,848.00 18.46 54.75 10.75%
18 EGCO 5,543,633.66 3.32 9.62 9.87 70,866,305.00 18.08 93 7.95%
19 ESSO 2,577,863.39 0.18 12.09 21.47 74,061,986.00 18.12 1.3 5.90%
20 GLOW 7,168,658.89 0.61 6.54 14.28 110,157,771.00 18.52 50 713%
21 HANA 1,145,483.11 0.77 156.51 18.49 16,964,391.00 16.65 23.3 8.12%
22 HMPRO 3,253,823.78 0.09 16.1 29.16 18,144,325.00 16.71 8.2 33.16%
23 IRPC 204,663.53 0.15 7.73 11.8 136,081,929.00 18.73 5.35 0.19%
24 IVL 2,538,016.65 -0.09 -38.15 N/A| 1,118,172.00 13.93 46.5 2.44%
25 KBANK 54,899,837.21 3.06 2.34 17.94| 1,672,341,277.00 21.24 123 35.53%
26 KKP 4,795,715.00 11 2.52 12.24 173,018,868.00 18.97 33 21.26%
27 KTB 46,756,181.83 047 1.52 16.13| 1,849,247,587.00 21.34 18.8 38.37%
28 LH 5,061,402.76 0.1 13.21 18.28 59,249,036.00 17.90 5.75 9.97%
29 MAKRO 3,254,148.84 2.39 13.89 2414 26,230,746.00 17.08 196 32.84%
30 MCOT 2,360,622.60 0.73 2248 20.63 10,489,197.37 16.17 28.5 26.83%
31 MINT 2,614,634.63 0.09 757 13.13 40,143,919.00 17.51 1.4 8.64%
32 PS 6,797,414.44 045 12.77 21.08 41,250,116.00 17.54 18.4 28.08%
33 PTT 56,712,710.86 1.4 15.08 22.49| 1,357,553,550.80 21.03 335 5.49%
34 PTTAR 6,777,979.88 0.72 11.26 18.46 156,880,993.00 18.87 375 5.33%
35 PTTCH [- 295,925.87 4.24 12.55 16.89 180,928,540.58 19.01 147 -0.20%
36 PTTEP 60,116,320.60 3.37 21.35 25.15| 404,610,858.00 19.82 171 34.77%
37 QH 1,500,098.29 0.04 5.31 8.93 34,698,510.00 17.36 1.79 5.88%
38 RATCH 9,753,307.04 1.3 10.73 1.3 74,989,681.00 18.13 41.75 16.26%
39 ROBINS 1,728,618.73 0.35 18.03 18.43 12,040,537.00 16.30 31.75 20.53%
40 SCB 39,851,213.19 2.39 3.06 21.05| 1,686,270,152.00 21.25 111 22.73%
41 sccC 29,355,638.17 6.25 16.55 31.91| 373,213,002.00 19.74 353 10.64%
42 SCCC 5,634,363.13 4.59 19.09 19.42 26,553,769.00 17.09 214 2517%
43 SPALI 3,962,784.37 0.49 2463 30.71 19,078,064.00 16.76 10.7 26.58%
44 SSI - 4,496,170.78 -0.06 1.26 -3.46 66,987,160.00 18.02 1.16 -10.50%
45 STA 3,513,762.83 0.56 15.23 25.9 43,028,569.41 17.58 26.25 16.42%
46 TCAP 17,194,948.77 1.23 1.68 16.12 860,547,956.00 20.57 28.5 23.91%
47 THA -36,600,581.82 -3.61 0.7 -6.39 283,027,724.30 19.46 29 -17.42%
48 TISCO 7124,787.17 1.19 2.59 22.38 198,421,492.00 19.11 375 48.59%
49 ™B 5,440,269.23 0.02 0.65 7.87 679,729,722.00 20.34 2 10.79%
50 TOP 8,144,191.41 1.59 16.36 22.7 169,540,668.00 18.95 74.5 6.37%
51 TPIPL 3,286,345.47 0.83 7.27 7.19 71,425,519.00 18.08 "7 5.56%
52 TRUE - 6,106,918.97 -0.13 5.49 -2.29 138,030,785.35 18.74 3.88 -6.40%
53 TTW 2,056,972.88 0.14 12.74 22 21,524,669.00 16.88 5.5 12.15%
54 TU 9,874,061.39 1.29 9.86 16.1 81,755,229.00 18.22 48 16.74%
55 TVO 918,375.10 0.3 21.42 27.18 10,207,913.00 16.14 24.9 14.83%
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lmsuna 3 /2554

no. | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA

1 ADVANC | 40,433,206.69 2.08 36.48 54.96 94,872,373.00 18.37 128 77.05%
2 AOT |- 1,429,552.56 -0.02 347 2.3 146,910,493.27 18.81 39.5 -1.08%
3 BANPU 59,749,853.80 15.48 18.54 32.44| 205,261,932.00 19.14 524 34.09%
4 BAY 26,051,726.24 0.49 1.75 11.15|  914,368,258.00 20.63 20 25.72%
5 BBL 58,446,747.36 3.96 2.07 11.81| 2,014,637,000.00 21.42 141 24.93%
6 BCP 5,139,099.30 0.44 14.58 22.34 62,761,715.36 17.95 16.5 11.11%
7 BDMS 12,436,735.99 0.82 13.96 17.61 56,820,743.00 17.86 64 25.02%
8 BEC 4,689,412.89 0.49 61.99 56.02 9,253,425.00 16.04 36.75 65.08%
9 BH 4,877,016.42 0.62 212 25.79 13,338,083.00 16.41 38.75 62.62%
10 BIGC 7,809,051.05 1.01 10.22 18.01 84,206,885.00 18.25 113 31.71%
11 BLA 9,293,441.98 0.89 6.44 41.66| 104,971,405.43 18.47 4275 71.97%
12 BTS 4,130,478.29 - 5.33 3.22 63,446,651.00 17.97 0.59 6.88%
13 CPALL 19,935,403.54 0.48 23.72 42.12 50,148,230.00 17.73 48 86.15%
14 CPF 47,783,160.95 0.76 15.54 26.58|  140,136,969.00 18.76 26.75 95.41%
15 CPN 2,376,529.62 0.18 4.29 6.37 62,181,014.00 17.95 34.25 5.39%
16 DCC 3,186,718.24 0.71 473 45.92 4,018,650.00 15.21 51 112.21%
17 DELTA 5,125,410.08 06 977 14.38 29,955,470.40 17.22 19.5 24.96%
18 DTAC 30,026,543.90 13 16.69 17.94|  107,792,725.00 18.50 74 39.65%
19 EGCO 9,479,865.49 2.93 8.5 8.54 71,219,453.00 18.08 84.5 16.00%
20 ESSO |- 8,993,008.54 0.2 11.65 19.91 66,971,278.00 18.02 9.05 21.23%
21 GLOW 8,861,217.92 0.68 5.34 11.76  122,196,024.00 18.62 47.25 8.11%
22 HANA 757,524.16 0.6 12.64 152 17,678,446.00 16.69 16.9 5.17%
23 | HMPRO 4,986,586.93 0.09 16.32 29.21 19,279,795.00 16.77 9.35 44.30%
24 IRPC |- 4,218,719.76 -0.01 7.96 11.32|  137,244,670.00 18.74 35 -4.00%
25 IVL 7,232,452.65 0.75 226 48.16( 139,017,561.00 18.75 27.5 7.50%
26 KBANK 66,964,446.93 3.24 247 19.11| 1,777,794,282.00 21.30 117 41.64%
27 KKP 6,535,411.47 1.38 245 12.41|  184,920,668.00 19.04 28.75 28.68%
28 KSL 8,408,432.32 0.51 9.56 15.66 26,816,417.00 17.10 10.9 47.82%
29 KTB 53,173,037.91 0.49 1.5 15.88| 1,918,531,551.00 21.37 154 42.35%
30 LH 7,260,148.75 0.09 12.97 19.24 61,133,223.00 17.93 6.5 15.48%
31 MAKRO 6,938,391.86 279 15.07 26.06 25,996,782.00 17.07 218 70.82%
32 MCOT 4,597,890.56 0.94 25.86 2325 11,143,324.65 16.23 27.25 48.42%
33 MINT 8,093,179.19 04 11.39 21.82 40,426,006.00 17.51 103 26.02%
34 PS 1,446,696.03 0.34 13.3 2293 42,069,593.00 17.55 14.3 5.52%
35 PTT 131,312,093.02 7.57 14.89 22.14( 1,366,468,201.55 21.04 260 12.73%
36 PTTEP [ 104,999,988.53 2.24 20.18 23.08| 415,303,984.18 19.84 139.5 60.12%
37 RATCH 11,712,606.40 0.85 10.24 11.41 98,022,417.00 18.40 42.5 13.56%
38 | ROBINS 1,793,313.32 0.34 19.18 19.53 12,621,520.00 16.35 33.75 20.31%
39 SCB 67,536,842.57 2.46 3.05 21.71| 1,782,900,580.00 21.30 106 37.67%
40 ScC 61,426,823.63 6.15 16.8 32.75| 372,477,322.00 19.74 262 22.34%
41 SCCC 8,045,922.90 3.77 21.31 22.07 25,933,854.00 17.07 218 36.98%
42 SS| 19,112,039.32 017 5.28 6.38 81,880,273.00 18.22 0.67 38.00%
43 STA |- 860,934.16 -0.05 11.23 20.26 47,336,568.50 17.67 16 -4.08%
44 TCAP 18,882,850.23 1.05 152 152| 888,109,997.00 20.60 27.25 25.90%
45 THA 5,235,723.62 1.12 1.62 -2.52| 277,043,697 .46 19.44 20 2.55%
46 TISCO 9,787,329.79 1.23 256 22.24|  206,862,535.00 19.15 36 63.20%
47 T™B 2,974,073.07 0.02 0.64 7.71|  657,809,418.00 20.30 1.43 5.81%
48 TOP 27,615,801.15 1.23 16.96 22.83|  162,495,558.00 18.91 50.75 22.74%
49 TPIPL 53,709,182.31 3.73 17.04 18.51 71,873,981.00 18.09 12.2 81.39%
50 TRUE - 16,490,645.81 -0.1 5.07 -18.48 141,743,179.15 18.77 3.16 -16.12%
51 TTW 4,153,428.06 0.14 13.41 22.64 21,249,636.00 16.87 5.05 24.46%
52 TU 14,647,967.98 1.63 1176 19.59 82,401,349.00 18.23 51.75 25.71%
53 TVO 155,833.49 0.06 20.13 23.06 8,940,602.00 16.01 175 2.69%
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Tmsuna 4 /2554

No. | sTock EVA EPS ROA ROE firm Size In Close Price EV/-\-/IC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 4247421856 1.24 4168 55.25 86,672,318.92 18.28 140.5 74.60%
2 AOT |- 3,853,592.61 0.11 4.02 3.48| 147,119,788.84 18.81 45 -2.96%
3 BANPU 52,996,994.84 12.99 17.82 29.31| 225,010,327.00 19.23 546 28.28%
4 BAY 23,671,927.65 0.08 1.72 9.2| 947,797,347.00 20.67 22 23.05%
5 BBL 8,113,223.26 3.1 1.68 11.53| 2,106,912,461.00 21.47 153.5 3.32%
6 BCP 1,103,316.31 0.37 11.33 19.82 61,603,491.93 17.94 18.9 2.34%
7 BDMS 10,838,507.55 0.56 15.06 18.42 58,791,932.25 17.89 82 21.16%
8 BEC 2,636,559.17 0.35 54.11 4756 9,848,526.98 16.10 45 33.79%
9 BH 2,851,978.63 0.51 20.19 24.81 13,472,546.64 16.42 46.5 23.83%
10 BIGC 19,079,167.45 2.99 12.71 23.86 90,726,090.54 18.32 120 71.23%
1" BLA 3,592,360.26 0.06 4.81 28.07( 112,459,411.91 18.54 46.25 26.75%
12 BTS 163,452.18 - 573 1.44 63,826,195.82 17.97 07 027%
13 CPALL 18,632,208.60 0.35 213 40.81 55,340,867.53 17.83 5175 74.94%
14 CPF 26,217,901.76 0.36 14.87 26.05( 159,903,716.00 18.89 33 23.03%
15 CPN 3,912,379.64 0.31 561 10.69 64,059,164.98 17.98 37.75 8.03%
16 DCC 2,647,137.26 062 45.14 46.81 4,287,890.31 15.27 60.5 94.30%
17 DELTA 603,948.92 052 10.14 14.66 29,883,564.92 17.21 217 0.67%
18 DTAC 26,520,996.32 1.01 17.24 22,78  103,846,858.97 18.46 69.5 68.01%
19 EGCO 2,055,233.03 0.91 8.75 8.89 72,956,072.48 18.11 96.25 2.88%
20 ESSO |- 13,918,570.19 -0.63 5.25 38 73,843,712.00 18.12 10.8 -35.76%
21 GLOW 8,303,643.68 0.45 5.23 10.27| 120,235,418.94 18.60 57 7.73%
22 HANA 1,956,051.42 0.07 9.62 11.3 17,911,712.47 16.70 18.9 13.11%
23 HMPRO 8,837,102.22 0.1 16.34 27.93 20,678,003.56 16.84 11 76.43%
24 IRPC |- 31,619,905.60 -0.11 4.74 542 132,176,443.42 18.70 4.08 -30.25%
25 IVL - 3,695,307.73 -0.32 16.57 34.33| 145,826,106.00 18.80 29.25 -3.60%
26 KBANK 56,000,610.78 1.26 245 16.72| 1,722,939,879.00 21.27 122 237.34%
27 KKP 2,058,935.11 1.08 2,07 13.03[ 189,326,734.00 19.06 32 8.73%
28 KSL 7,087,150.90 0.26 13.15 21.03 26,257,320.36 17.08 13.3 40.13%
29 KTB |- 2,141,105.71 0.07 1.22 13.32| 1,964,998,993.00 21.40 14.9 -1.65%
30 LH 16,123,716.76 0.16 12.54 19.71 60,832,593.46 17.92 6.15 32.84%
31 MAKRO 9,782,874.40 2.82 1417 27.62 30,319,446.17 17.23 239 97.14%
32 MCOT |- 1,497,707.73 -0.24 19.55 17.84 10,651,702.49 16.18 26.75 -16.51%
33 MINT 175,695.39 0.14 11.46 21.11 40,865,204.34 17.53 1.2 0.54%
34 PS - 800,770.03 0.16 10.61 17.58 41,982,299.86 17.55 116 -2.84%
35 PTT 11,624,771.06 5.83 14.07 20.12| 1,402,412,091.72 21.06 318 1.09%
36 PTTEP [ 131,034,444.10 4.56 21.15 24.04|  447,842,040.97 19.92 168.5 69.82%
37 RATCH 6,974,365.33 0.36 10.26 10.25 95,899,067.14 18.38 44 8.39%
38 | ROBINS 6,425,947.88 0.28 16.61 17.4 14,264,693.44 16.47 425 69.84%
39 SCB 22,563,362.70 1.98 2.83 21.33| 1,877,836,449.00 21.35 116.5 12.05%
40 scc 7,812,596.18 266 10.16 19.96| 374,738,115.00 19.74 313 291%
41 scce 6,959,343.87 1.1 19.82 19.64 26,536,464.45 17.09 258 31.25%
42 SS| - 23,732,390.68 -0.14 1.15 -4.55 86,363,656.23 18.27 0.71 -48.56%
43 STA |- 5,178,859.64 -0.52 7.34 9.23 40,412,215.18 17.51 17.6 -24.73%
44 TCAP 4,111,198.83 073 1.34 13.46| 895,156,637.00 20.61 26.75 5.43%
45 THA |- 30,807,384.34 247 -0.8 -13.99|  274,444,700.68 19.43 20 -15.12%
46 TISCO 3,987,532.73 0.93 2.48 21.09| 220,717,570.00 19.21 38 24.45%
47 T™B 4,999,795.16 0.02 0.62 7.87| 718,643,326.00 20.39 1.58 9.56%
48 TOP 11,096,030.00 0.91 14.99 19.69|  155,087,127.00 18.86 58.5 9.31%
49 TPIPL - 7,281,255.10 -0.17 15.39 16.84 71,683,298.00 18.09 15.1 -11.22%
50 TRUE |- 131540240 0.05 11.76 -16.49[ 151,518,169.18 18.84 3.14 -1.19%
51 TTW 2,844,989.30 0.13 13.21 21.54 21,728,298.91 16.89 5.05 16.38%
52 TU 15,545,079.72 1.59 10.75 22.36 83,229,565.54 18.24 58.5 26.76%
53 TVO 633,450.54 0.06 9.95 12.48 10,296,702.13 16.15 17.3 10.67%
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msana 1 /2555

o, | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 51,598,243.36 3 39.49 69.94 98,238,504.00 18.40 184 96.89%
2 AOT 14,422,099.42 0.88 4.81 4.19|  150,637,050.06 18.83 58.25 10.75%
3 BANPU 45,333,066.09 10.25 14.18 18.84| 222,634,751.00 19.22 608 24.01%
4 BAY 35,086,431.69 0.56 1.75 9.61| 976,104,163.00 20.70 27 33.04%
5 BBL 63,017,502.80 424 1.69 11.82| 2,205,636,717.00 21.51 185 24.90%
6 BCP 23,448,598.31 1.77 13.09 23.14 67,187,842.64 18.02 23.7 47.55%
7 BDMS 24,450,531.56 2.09 19.58 26.86 62,259,968.00 17.95 86.75 48.00%
8 BEC 4,837,749.08 055 48.26 60.3 11,500,761.00 16.26 51 70.02%
9 BH 4,494,373.58 0.8 17.41 25.98 14,328,426.00 16.48 53.5 35.83%
10 BIGC 14,803,839.24 222 10.84 26.78 90,401,423.00 18.32 164 51.49%
11 BJC 6,481,230.76 0.41 11.31 17.87 34,229,733.00 17.35 41.25 68.77%
12 BLA 8,331,662.64 0.76 4.48 24.82| 121,882,725.17 18.62 48 55.07%
13 BTS 905,788.65 - 3.79 1.97 64,664,413.00 17.98 0.78 1.49%
14 CPALL 23,119,975.97 0.61 21.06 39.48 60,127,997.00 17.91 65.5 83.16%
15 CPF 80,045,244.71 1.76 15.09 30.52| 276,690,523.00 19.44 37.25 40.07%
16 CPN 9,137,690.69 0.49 6.56 1252 65,616,903.00 18.00 46 17.82%
17 DCC 3,249,656.63 0.91 40.26 42.03 4,450,609.00 15.31 65.25 102.01%
18 DELTA 4,694,332.42 057 10.34 15.54 30,075,417.85 17.22 26 23.29%
19 DTAC 26,908,667.64 127 16.97 21.48 92,844,325.00 18.35 82 49.11%
20 EGCO 8,243,642.56 3.21 8.67 9.44 76,254,578.00 18.15 93 11.10%
21 ESSO 32,902,692.01 072 327 0.99 83,743,667.00 18.24 12.8 79.89%
22 GLOW 1,226,514.62 1.06 6.31 1162  121,717,773.00 18.62 61.5 1.13%
23 | HEMRAJ 4,953,266.43 0.09 10.49 15.52 21,209,823.88 16.87 2.82 27.61%
24 HMPRO 2,249,250.98 0.1 16.24 287 22,166,326.00 16.91 13.9 19.55%
25 IRPC 1,416,431.75 0.05 235 2| 149,360,586.00 18.82 468 1.27%
26 IVL - 2,467,292.67 0.35 6.16 1023|  152,506,397.00 18.84 37.75 2.25%
27 KBANK 65,122,436.35 376 2.46 17.67| 1,857,149,168.00 21.34 154 36.35%
28 KKP 3,757,178.80 0.91 1.83 12.08| 201,956,566.00 19.12 37 15.19%
29 KSL 4,086,731.58 0.27 12.96 23.79 29,655,965.00 17.21 14.2 22.51%
30 KTB 53,051,750.77 057 117 13.85| 2,123,845,970.00 21.48 17.5 38.99%
31 LH 11,345,068.97 0.15 9.53 16.81 63,095,148.00 17.96 6.9 22.57%
32 | MAKRO 5,939,077.25 36 14.46 27.28 29,848,321.00 17.21 358 54.32%
33 MCOT 2,153,566.59 052 18.35 16.84 10,833,203.56 16.20 28.5 23.01%
34 MINT |- 1,135,828.99 0.35 12.66 22.66 42,019,756.00 17.55 14.3 -3.35%
35 PS 6,305,818.83 0.29 975 16.27 41,753,431.00 17.55 15.1 22.56%
36 PTT 88,429,396.22 13.09 13.34 19.73| 1,518,209,747.93 21.14 354 7.93%
37 PTTEP | 116,999,825.05 551 21.52 28.09| 461,742,329.00 19.95 174.5 62.44%
38 | PTTGC 86,671,268.81 2.19 12.75 18.91| 383,821,952.25 19.77 7 27.05%
39 RATCH 6,175,804.78 1.08 10.98 10.97 96,391,783.00 18.38 41.25 7.57%
40 | ROBINS 4,401,546.72 0.51 179 18.56 14,466,317.00 16.49 51.25 44.77%
4 SCB 82,256,555.04 3.04 251 18.13| 1,969,272,375.00 21.40 143.5 41.52%
42 scc 48,921,722.69 498 8.25 18.3| 386,780,461.00 19.77 355 19.43%
43 sccc 10,868,017.46 5.56 18.68 19.23 28,655,906.00 1747 306 46.20%
44 SPALI 613,868.74 0.15 16.94 19.95 20,530,015.00 16.84 15.6 3.89%
45 STA 3,969,132.67 0.31 2.89 0.72 40,196,092.66 17.51 20.9 18.85%
46 TCAP 7,898,359.76 0.93 1.29 13.41| 903,646,658.00 20.62 33.5 10.19%
47 THA 29,548,662.96 1.67 0.36 -9.99| 281,396,622.48 19.46 25.75 14.05%
48 TISCO 8,295,444.85 1.15 222 20.13|  232,980,025.00 19.27 415 48.27%
49 T™B 4,768,614.77 0.02 0.59 7.66| 713,393,367.00 20.39 1.77 8.95%
50 TOP 38,233,087.25 354 11.48 18.12|  184,636,569.00 19.03 72.5 27.14%
51 TPC 5,051,815.91 0.86 12.85 15.54 22,340,175.00 16.92 29.5 31.23%
52 TPIPL 8,448,107.64 017 13.85 15.86 72,964,338.00 18.11 14.2 13.12%
53 TRUE 228,915.79 -0.03 1042 -18.76]  155,194,132.13 18.86 3.68 021%
54 TTW 4,564,307.51 017 14.24 23.88 21,172,277.00 16.87 6 22.36%
55 TU 14,193,758.08 1.53 11.49 24.66 86,367,770.00 18.27 70.75 23.93%
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lasuna 2 / 2555

vo. | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC

(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 49,903,022.40 2.93 43.09 63.85 96,163,407.00 18.38 184.5 84.42%
2 AOT 28,387,518.26 2.1 6.26 5.81| 146,702,343.39 18.80 59.75 21.87%
3 BANPU 48,341,550.83 10.06 14.11 17.79]  227,671,171.00 19.24 448 24.65%
4 BAY 38,641,034.79 0.61 1.73 10.19| 1,034,540,944.00 20.76 29.5 35.80%
5 BBL 60,729,519.89 464 1.7 12.41| 2,208,552,775.00 21.52 191.5 23.90%
6 BCP |- 7,948,588.65 0.28 6.45 10.77 63,926,753.17 17.97 22,5 -15.77%
7 BDMS 10,898,576.16 0.84 15.47 21.45 64,948,521.00 17.99 97.5 21.63%
8 BEC 5473,517.27 0.62 56.03 54.13 10,505,897.00 16.17 50.5 66.61%
9 BH 4,216,888.84 0.69 18.59 28.2 14,500,343.00 16.49 70 33.56%
10 BIGC 11,398,132.11 1.7 10.83 25.82 89,545,109.00 18.31 213 35.05%
11 BJC 4,622,221.98 0.35 10.86 18.49 35,337,357.00 17.38 40.25 18.92%
12 BLA 8,648,758.75 0.67 39 19.91|  129,240,482.61 18.68 47 53.81%
13 BTS 8,593,222.24 0.02 4.95 3.84 64,901,495.00 17.99 078 14.62%
14 CPALL 24,208,052.49 0.29 22.65 46.92 58,586,808.00 17.89 355 96.69%
15 CPF 42,520,878.60 055 15.08 28.88| 289,789,803.00 19.48 385 35.62%
16 CPN 9,165,065.47 0.54 8.17 16.46 66,293,815.00 18.01 46.5 17.49%
17 DCC 2,543,125.98 0.79 40.72 45.87 4,353,397.00 15.29 51.25 88.05%
18 DELTA 5,684,172.73 0.72 10.49 15.53 30,883,648.12 17.25 21.4 27.07%
19 DTAC 25,600,364.38 1.19 16.43 21.43 95,400,651.00 18.37 74 46.58%
20 EGCO 36,963,734.01 11.92 12.69 16.31|  104,102,640.00 18.46 115 39.42%
21 ESSO |- 9,896,377.98 -1.44 -5.36 21.32 74,711,368.00 18.13 10.1 27.72%
22 GLOW 12,607,422.20 0.37 5.48 10.97|  127,191,243.00 18.66 62 11.73%
23 | HEMRAJ 1,054,919.50 0.01 10.56 16.61 22,768,784 .26 16.94 3.02 6.12%
24 | HMPRO 2,178,972.27 0.1 16.45 29.82 22,077,285.00 16.91 126 21.18%
25 IRPC |- 27,740,667.05 0.2 -2.51 -7.24|  131,847,745.00 18.70 3.58 -26.24%
26 IVL 9,987,199.03 0.26 5.25 8.44| 174,850,054.00 18.98 275 7.90%
27 KBANK 67,781,686.57 3.91 252 18.61| 1,887,035,540.00 21.36 162 36.91%
28 KKP 5,584,779.96 1.28 1.64 12.63| 223,864,906.00 19.23 36 22.50%
29 KSL 6,762,973.54 0.42 123 25.04 32,382,184.00 17.29 12.7 39.48%
30 KTB 61,279,304.07 0.66 1.3 15.46| 2,145,122,990.00 2149 16.1 44.52%
31 LH 7,876,497.18 0.1 9.82 17.23 63,272,031.00 17.96 7.8 15.05%
32 MAKRO 5,258,923.36 32 15.66 30.52 28,749,067.00 1717 356 50.65%
33 MCOT 3,415,512.56 0.65 17.59 16.66 10,915,542.57 16.21 27.75 37.63%
34 MINT |- 1,095,638.52 0.1 11.95 23.37 44,021,061.00 17.60 14 -3.16%
35 PS 15,170,307.22 045 9.46 16.35 41,987,648.00 17.55 15.7 57.21%
36 PTT 99,777,937.39 2.98 11.59 15.19| 1,495,853,309.65 21.13 323 8.62%
37 PTTEP | 147,544,932.37 233 21.07 24.13|  462,351,015.33 19.95 168 73.95%
38 PTTGC |- 3,198,605.21 0.19 214 -3.09| 390,347,649.14 19.78 55.5 -0.98%
39 RATCH 14,646,553.42 227 1211 1329| 100,411,034.00 18.42 43.75 17.17%
40 | ROBINS 3,454,499.60 043 18.89 20.06 14,250,371.00 16.47 62 36.05%
41 SCB 78,083,379.91 297 249 19.04| 2,027,204,696.00 21.43 147 39.04%
42 scc 37,557,423.14 357 72 152  384,118,328.00 19.77 316 14.09%
43 scce 6,767,901.58 352 1747 18.23 27,739,203.00 17.14 328 35.70%
44 SPALI 656,284.67 0.18 1215 14.84 21,350,687.00 16.88 17.1 4.47%
45 STA |- 4,187,04353 -0.34 -0.45 -5.65 36,161,429.76 17.40 141 -20.81%
46 TCAP 10,809,221.51 1.34 1.32 13.44| 928,942,327.00 20.65 28.75 13.71%
47 THAI - 10,812,391.57 -0.7 2.8 125  277,375,179.73 19.44 216 -5.32%
48 TISCO 9,133,667.55 1.26 22 21.69| 230,886,459.00 19.26 38.5 56.24%
49 T™B 6,430,372.79 0.03 06 7.75| 676,840,751.00 20.33 1.52 12.06%
50 TOP |- 42,462,841.77 -3.38 5.49 6.13|  160,405,017.00 18.89 57.5 -32.59%
51 TPC 3,920,814.44 0.78 12.01 14.55 21,928,503.00 16.90 26.25 24.33%
52 TPIPL |- 5,291,453.08 0.15 10.74 12.37 72,810,407.00 18.10 116 -8.28%
53 TRUE |- 2,363,449.01 0.15 8.94 -18.84|  160,224,735.51 18.89 3.84 2.15%
54 TTW 2,661,330.61 0.14 13.26 22.77 24,487,531.00 17.01 6.55 11.27%
55 TU 12,178,415.40 1.01 108 18.95 89,982,840.00 18.32 71.75 20.96%
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msana 3 /2555

No. | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC

(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 50,549,033.13 2.96 50.03 84.67 85,864,900.00 18.27 214 104.72%
2 AOT 6,219,140.66 0.49 6.89 6.75| 149,402,396.03 18.82 79.5 4.67%
3 BANPU 40,812,023.30 8.32 12.79 15.3|  230,455,002.00 19.26 392 21.07%
4 BAY 38,940,754.35 0.62 1.79 10.8| 1,040,424,322.00 20.76 3125 35.63%
5 BBL 52,908,952.72 4.09 1.61 12.4| 2,359,393,154.00 21.58 194 20.27%
6 BCP 9,582,903.67 0.78 7.35 12.25 67,077,713.93 18.02 244 18.90%
7 BDMS 16,235,031.45 1.3 16.31 2258 66,254,300.00 18.01 107.5 29.37%
8 BEC 5,435,823.61 0.64 62.14 63.55 9,745,775.00 16.09 76.5 72.50%
9 BH 9,594,935.03 162 23.81 36.6 15,306,088.00 16.54 82 72.12%
10 BIGC 7,358,537.48 1.25 11.28 25.77 87,993,521.00 18.29 187 13.07%
11 BJC 4,888,308.28 0.39 10.04 18.81 36,926,224.00 17.42 57.25 19.09%
12 BLA 7,440,109.38 0.7 3.59 17.14|  135,334,589.20 18.72 44 41.56%
13 BTS 12,242,676.93 0.01 533 472 67,171,265.00 18.02 5.65 20.53%
14 CPALL 24,532,479.72 0.32 2197 44.9 64,783,276.00 17.99 35.5 87.93%
15 CPF 27,899,434.25 0.33 14.15 26.2| 296,256,584.00 19.51 335 21.80%
16 CPN 22,505,876.95 1.31 1157 26.52 68,343,557.00 18.04 60 40.15%
17 DCC 2,467,619.42 0.65 38.34 45.93 4,591,555.00 15.34 50.75 86.92%
18 DELTA 11,395,353.37 154 13.64 20.33 34,058,094.56 17.34 25.75 49.79%
19 DTAC 27,489,865.67 122 15.45 20.94 97,620,084.00 18.40 925 52.34%
20 EGCO 12,192,521.47 3.94 12.98 17.04|  108,904,784.00 18.51 130 15.54%
21 ESSO 2,117,965.30 0.71 0.23 -8.52 77,856,995.00 18.17 10.7 4.82%
22 GLOW 2,156,793.67 1.29 6.4 135 127,878,206.00 18.67 66.25 2.03%
23 | HEMRAJ 2,703,824.49 0.06 12.31 21.71 25,324,366.50 17.05 3.16 13.86%
24 | HMPRO 2,349,777.67 0.09 15.99 29.38 23,305,280.00 16.96 13.1 19.17%
25 | INTUCH | 42,300,534.06 1.08 4274 97.31 47,250,042.00 17.67 68.5 123.05%
26 IRPC 10,134,877.56 0.1 -1.09 -417|  147,646,729.00 18.81 4.26 8.40%
27 IVL 4,075,389.23 0.32 415 5.05| 170,857,674.00 18.96 28.75 3.30%
28 KBANK 68,582,493.32 3.85 245 18.64| 2,005,459,644.00 21.42 182.5 35.46%
29 KKP 6,002,638.24 1.38 1.49 10.77|  252,096,760.00 19.35 46.25 17.82%
30 KsL 7,684,460.77 0.53 13.63 23.52 29,433,655.00 17.20 12.8 41.50%
31 KTB 74,370,315.15 0.8 1.44 17.46| 2,247,479,386.00 2153 183 51.91%
32 LH 8,738,745.58 0.15 10.99 19.82 63,102,463.00 17.96 9.1 16.61%
33 LPN 4,609,705.16 0.37 11.27 14.72 14,790,961.00 16.51 18.8 58.04%
34 MAKRO 2,393,085.03 3.17 16.31 31.76 27,441,967.00 17.13 397 23.23%
35 MINT 822,789.32 0.16 975 17.66 46,834,444.00 17.66 154 2.13%
36 PS 5,115,517.80 045 10.14 16.87 41,587,888.00 17.54 18 16.66%
37 PTT 86,765,253.95 12.62 1227 17.57| 1,603,200,468.56 21.20 329 7.33%
38 PTTEP | 108,731,952.28 526 22 28.87| 532,060,606.97 20.09 162.5 54.87%
39 PTTGC 41,051,456.24 2.86 9.24 14.85| 424,737,508.86 19.87 63 11.26%
40 RATCH 14,593,541.75 1.38 114 14.9 97,718,389.00 18.40 485 17.20%
41 | ROBINS 3,287,103.42 0.34 18.1 19.29 14,699,995.00 16.50 64.75 32.82%
42 SCB 44,709,156.55 2.95 2.38 19.35| 2,173,197,685.00 21.50 168.5 21.51%
43 scc 46,367,596.64 5.35 6.76 1457|  386,042,383.00 19.77 349 17.33%
44 scce 2,812,031.15 3.44 16.64 18.61 27,577,384.00 17.13 382 15.24%
45 SPALI 4,358,764.28 0.33 10.73 13.95 21,858,343.00 16.90 19.6 30.60%
46 STA 3,558,167.47 0.62 3.01 053 34,669,825.82 17.36 155 16.96%
47 TCAP 16,666,991.65 0.97 1.26 12.98 957,209,272.00 20.68 37.75 20.58%
48 THA 17,538,590.66 0.8 2.51 -2.24| 291553,301.85 19.49 217 8.46%
49 TISCO 7,841,150.60 1.31 1.95 20.76| 272,808,455.00 19.42 46 45.22%
50 T™VB 5,369,487.16 0.03 0.72 8.89| 664,683,949.00 20.31 1.82 9.81%
51 TOP 30,875,339.40 4.94 9.57 15.1|  174,658,815.00 18.98 65.25 22.32%
52 TPIPL |- 1,835501.65 0.09 0.49 -0.16 72,199,049.00 18.09 129 -2.87%
53 TRUE 3,100,448.95 013 79 2295 167,466,810.24 18.94 6.1 2.83%
54 TTW 4,683,448.15 0.16 14.1 23.87 24,111,094.00 17.00 76 20.15%
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msana 4 /2555

No. | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC

(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 43930,253.17 2.84 49.78 84.46| 100,967,897.19 18.43 209 67.92%
2 AOT 11,141,155.13 1.08 8.12 8.72| 150,011,587.37 18.83 97.25 8.40%
3 BANPU 22,009,200.16 5.56 10.84 1243 222,046,726.00 19.22 412 11.61%
4 BAY 27,878,387.02 0.62 1.88 13.55| 1,071,965,495.00 20.79 32,5 24.57%
5 BBL 44,842,457.77 433 1.78 12.77| 2,418,838,251.00 21.61 1955 16.39%
6 BCP 8,845,554.59 0.83 8.99 13.81 70,853,442.88 18.08 31.75 17.13%
7 BDMS 12,239,834.29 0.91 16.69 22.91 68,460,980.94 18.04 113.5 21.44%
8 BEC 4,882,416.07 0.58 62.42 62.26 10,773,918.58 16.19 7 56.04%
9 BH 2,923,352.75 0.55 23.89 35.28 15,861,753.98 16.58 74 21.30%
10 BIGC 14,246,059.52 228 9.88 21.94 94,162,801.13 18.36 207 24.91%
11 BJC 6,159,146.16 0.38 10.12 18.36|  38,260,138.00 17.46 61.75 23.66%
12 BLA 5,966,616.48 0.6 3.73 19.66| 142,787,212.75 1878 62.25 29.87%
13 BTS 2,349,186.14 0.01 5.88 6.01 66,888,876.76 18.02 715 4.01%
14 CPALL 22,389,330.93 0.31 22 45.71 71,798,465.04 18.09 46 72.75%
15 CPF 4,839,891.52 0.02 12.78 22.35| 310,544,262.00 19.55 33.75 2.25%
16 CPN 7,810,988.58 0.51 11.84 27.31 70,283,818.97 18.07 8175 14.00%
17 DCC 2,587,074.20 0.72 36.78 47.55 4,758,918.78 15.38 45.5 90.08%
18 DELTA 4,414,684.79 0.66 14.14 20.53 33,074,665.57 17.31 32 18.62%
19 DTAC 25,028,380.99 1.09 15.54 32.32| 101,018,316.34 18.43 88.25 39.59%
20 EGCO 5,779,847.76 1.78 13.75 1751  109,324,074.19 18,51 151 6.11%
21 ESSO |- 6,162,806.04 -0.48 1.08 -7.16|  75861,782.00 18.14 10.1 -14.62%
22 GLOW 6,517,658.27 1.08 7.57 1565 129,618,887.77 18.68 77.5 6.16%
23 HEMRAJ 5,5647,569.75 0.07 13.14 23.87 26,307,499.82 17.09 3.02 26.65%
24 | HMPRO 5,700,918.08 0.12 15.61 298|  25,800,998.38 17.07 126 40.11%
25 | INTUCH |- 2,891,894.70 1.03 28.91 63.09|  48,055582.47 17.69 69 -7.54%
26 IRPC 3,658,271.79 - 0.23 -1.28|  141,976,763.67 18.77 4.12 3.06%
27 IVL - 1/432,213.54 0.03 5.59 7.8| 170,475,294.00 18.95 2525 -1.16%
28 KBANK 52,309,576.26 321 258 20.76| 2,077,442,485.00 2145 1935 26.05%
29 KKP 7,026,630.81 13 1.91 12.09| 233,012,680.00 19.27 485 21.17%
30 KSL 3,978,502.00 0.27 13.44 2349|  29,617,090.48 17.20 137 23.00%
31 KTB 5,688,347.42 -0.03 1.49 15.17| 2,253,761,791.00 21.54 196 3.16%
32 LH 8,047,946.93 0.15 11.69 18.71 64,401,448.26 17.98 9.75 16.21%
33 LPN 11,743,415.65 0.83 24.92 28.62 13,903,942.26 16.45 17.9 123.57%
34 | MAKRO 3,599,885.22 485 15.31 34.97 32,084,561.83 17.28 446 32.48%
35 MINT 5,189,422.69 0.32 10.64 20.98|  50,974,983.15 17.75 19.6 12.35%
36 PS 7,145,353.18 057 12.41 21.03| 4382091835 17.60 211 25.04%
37 PTT 15,002,662.87 7.95 12.65 18.02| 1,631,319,940.06 21.21 332 1.20%
38 PTTEP 77,052,226.03 3.99 20.06 21.71|  601,513,292.27 20.21 164 24.64%
39 | PTTGC 87,241,303.90 23 10.43 16.16|  436,061,973.24 19.89 70 23.81%
40 RATCH 2,507,651.12 0.59 11.65 15.32 96,810,760.31 18.39 59.75 3.07%
41 | ROBINS 5,361,046.60 0.58 18.08 21.95 16,872,497.76 16.64 66.5 49.98%
42 SCB 48,255,457.21 2.87 247 19.94| 2,269,883,555.00 2154 1815 22.02%
43 scc 51,627,648.32 576 7.71 16.64| 395,573,136.00 19.80 440 17.39%
44 scce 4,467,663.12 3.29 17.33 2099  28,002455.41 1715 420 22.93%
45 SPALI 7,140,390.54 0.94 17.14 23.64 23,653,264.00 16.98 177 44.98%
46 STA 4,751,566.08 05 5.79 75| 36,696,166.69 17.42 175 21.84%
47 TCAP 16,298,757.53 1.05 127 13.53| 1,023,912,267.00 20.75 37.75 19.45%
48 THA 19,148,730.11 1.08 4.47 9.43|  304,095,881.61 19.53 221 8.65%
49 TISCO 8,122,570.61 1.37 1.88 2154 290,496,935.00 19.49 52 44.19%
50 TMB |- 14,532,111.31 -0.05 0.23 3.03| 712,147,020.00 20.38 1.86 -27.08%
51 TOP 20,622,596.11 0.94 10.31 14.84| 170,676,427.00 18.96 67.5 15.22%
52 TPIPL |- 4,095801.86 0.01 0.79 0.39|  76,535,350.00 18.15 14.1 -6.00%
53 TRUE |- 514,808.60 0.2 0.18 -4353|  180,363,369.73 19.01 5.45 -0.44%
54 W 2,589,507.71 0.14 14.25 23.21 24,670,393.08 17.02 9.2 10.93%
55 TU 4,445,820.19 0.48 8.9 15.23 94,758,647.82 18.37 72 751%
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Insuna 1 /2556

No. STOCK EVA EPS ROA ROE firm Size In S B EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 67,930,088.78 3.34 44.29 97.07| 116,169,497.00 18.57 240 111.28%
2 AOT 30,272,655.04 24 9.76 11.22|  145,774,684.92 18.80 1215 23.30%
3 BANPU 11,890,481.73 3.4 9.19 9.48 227,278,063.00 19.24 377 6.16%
4 BAY 29,492,137.70 0.67 1.88 13.63| 1,102,777,109.00 20.82 34.75 25.06%
5 BBL 65,279,889.28 472 1.76 12.62| 2,437,922,223.00 21.61 227 22.89%
6 BCP 21,960,799.36 1.6 7.88 1213 74,177,532.00 18.12 36 40.89%
7 BDMS 15,891,920.95 1.26 14.01 18.26 71,267,475.00 18.08 164.5 25.60%
8 BEC 5,785,496.70 0.69 55.28 75.71 12,847,272.00 16.37 64.25 75.15%
9 BH 5,150,334.29 0.84 23.09 32.85 16,746,900.00 16.63 85.75 35.58%
10 BIGC 9,702,857.62 1.69 9.44 19.46 91,182,354.00 18.33 215 16.72%
" BJC 7,695,465.37 042 96 17.81 40,522,430.00 17.52 76.75 72.57%
12 BLA 6,514,670.87 0.76 3.29 17.82 157,171,463.49 18.87 74.75 29.86%
13 BTS 2,392,781.04 0.01 6.13 6.39 67,275,571.00 18.02 9.4 4.05%
14 CENTEL 5,788,461.90 048 9.73 20.73 27,884,559.00 17.14 38.75 27.89%
15 CPALL 23,117,514.29 0.35 2153 42.24 73,445,333.00 18.11 46.25 67.40%
16 CPF 13,574,435.72 0.14 6.31 7.55 325,135,848.00 19.60 32.75 6.28%
17 CPN 12,458,470.92 0.76 12.58 28.24 71,181,061.00 18.08 94.5 21.87%
18 DELTA 7,416,049.20 0.97 15.66 246 33,060,917.99 17.31 37.75 34.29%
19 DTAC 27,653,136.31 1.28 16.23 32.99 103,394,948.00 18.45 97.75 44.15%
20 EGCO 9,003,574.78 419 14.05 18.29 110,843,668.00 18.52 156 8.62%
21 ESSO 6,686,124.08 0.21 202 -13.75 75,537,606.00 18.14 9.55 17.87%
22 GLOBAL 2,229,439.13 0.14 10.15 10.95 12,999,595.00 16.38 20.9 23.28%
23 GLOW 5,183,736.59 1.7 8.49 17.42 130,526,523.00 18.69 7 4.81%
24 HEMRAJ 2,566,952.42 0.09 12.5 2221 28,753,323.00 1717 4.26 10.64%
25 HMPRO 5,066,396.09 0.08 15.08 28.53 27,187,100.00 17.12 171 33.82%
26 INTUCH 46,129,783.74 1.26 30.68 71.07 50,520,443.00 17.74 81 127.65%
27 IRPC - 1,175,040.13 0.01 -0.52 -2.28 145,897,790.00 18.80 3.94 -0.97%
28 IVL 11,704,103.38 0.1 4.93 5.98 171,658,908.00 18.96 234 11.10%
29 JAS 18,098.07 0.1 16.91 28.33 19,803,548.00 16.80 6.8 0.13%
30 KBANK 44,623,209.65 422 2.52 20.12| 2,109,966,797.00 21.47 208 20.92%
31 KKP 8,803,937.52 1.39 2.14 13.59 244,322,642.00 19.31 69 25.55%
32 KTB 49,002,070.93 0.61 15 15.66( 2,345,721,250.00 21.58 25 25.52%
33 LH 10,140,113.562 0.14 11.19 17.58 68,464,840.00 18.04 12.8 18.13%
34 LPN 716,019.91 0.24 22.65 30.76 16,131,182.00 16.60 25.25 7.54%
35 MAKRO 9,172,276.82 4.21 15.43 33.03 34,298,568.00 17.35 532 74.57%
36 MINT - 952,364.86 0.38 10.51 18.62 55,987,604.00 17.84 243 -2.02%
37 PS 3,668,931.12 0.35 12.18 20.93 48,688,005.00 17.70 30 12.52%
38 PTT 16,092,193.92 12.64 12.07 16.95( 1,663,096,931.34 21.23 326 1.26%
39 PTTEP 118,846,119.62 5.08 20.27 22.57 612,239,420.44 20.23 148 37.79%
40 PTTGC 40,728,266.65 2.68 11.13 16.39 420,641,594.99 19.86 70.75 11.42%
41 RATCH 15,395,479.41 1.49 1217 16.29 95,673,902.00 18.38 59.5 19.28%
42 ROBINS 3,130,004.68 0.5 17.45 20.31 17,564,848.00 16.68 75.5 26.85%
43 SCB 67,725,712.92 3.86 25 20.23| 2,364,518,679.00 21.58 180 29.50%
44 SCC 64,500,046.63 7.33 8.41 19.2 407,940,314.00 19.83 490 22.05%
45 SCCC 4,363,048.71 53 15.89 19.25 29,713,800.00 17.21 484 20.79%
46 SPALI 3,470,673.50 0.27 18.02 24.64 23,729,734.00 16.98 20.5 21.91%
a7 TCAP 22,815,077.87 1.53 1.37 14.69( 1,033,719,322.00 20.76 44.5 25.66%
48 THA 41,260,830.91 3.79 5.78 15.08 307,656,935.55 19.54 28.5 18.21%
49 TISCO 9,357,023.69 1.58 1.88 221 319,015,303.00 19.58 55.5 47.91%
50 T™B 9,664,558.66 0.04 04 4.25 736,960,364.00 20.42 2.54 16.31%
51 TOP 36,684,468.77 2.14 7.15 10.65| 208,949,957.00 19.16 65.5 23.64%
52 TPIPL - 2,5639,538.90 0.05 0.39 0.01 77,116,331.00 18.16 15.9 -3.72%
53 TRUE 1,139,371.16 -0.08 0.14 -49.63 181,335,288.46 19.02 8.2 0.97%
54 TTW 5410,411.48 0.22 16.01 26.12 24,328,653.00 17.01 10.9 23.27%
55 TU 5,762,784.13 0.59 7.37 12.39 97,163,348.00 18.39 63.75 9.76%
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1nsung 2/ 2556

no. | stock EVA EPS ROA ROE firm Size In Close Price EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 61,979,060.85 3.09 46.53 79.19|  108,563,023.00 18.50 282 88.51%
2 AOT 46,352,073.13 3.16 10.96 12.85 143,126,923.17 18.78 168.5 36.60%
3 BANPU 9,215,607.62 241 713 7.05| 231,217,421.00 19.26 241 4.72%
4 BAY 21,459,589.82 05 1.72 12.84| 1,130,155,588.00 20.85 35.5 17.94%
5 BBL 64,743,989.70 5.37 1.83 13.15| 2,474,605,602.00 2163 204 22.86%
6 BCP 2,641,819.75 03 10.19 15.1 72,246,331.95 18.10 345 4.88%
7 BDMS 11,5652,629.44 0.87 13.52 18.94 73,327,484.00 18.11 157.5 18.70%
8 BEC 5,955,677.64 0.71 61.59 65.19 11,874,525.00 16.29 58.75 64.84%
9 BH 5,174,703.94 0.79 23.3 34.41 16,477,797.00 16.62 76.75 36.03%
10 BIGC 11,007,731.26 1.9 9.67 18.94 90,662,745.00 18.32 186.5 19.03%
11 BJC 6,913,061.15 04 9.92 18.53 42,079,035.00 17.56 50 24.79%
12 BLA 11,349,468.28 1.2 3.45 20.73|  163,941,094.74 18.92 64 51.78%
13 BTS 6,011,271.25 0.07 5.36 461 65,562,534.00 18.00 7.65 10.71%
14 | CENTEL 2,190,893.76 0.14 10 21.36 27,851,277.00 17.14 33.25 10.59%
15 CPALL 19,273,131.08 0.29 9.86 51.77| 232,952,921.00 19.27 39 58.93%
16 CPF 24,304,290.20 0.22 4.87 5.12| 341,455,701.00 19.65 25.75 18.16%
17 CPN 12,529,917.62 0.32 12.71 25.89 73,272,009.00 18.11 45 20.42%
18 DELTA 9,769,162.45 117 17.35 25.78 32,992,472.77 17.31 40 41.65%
19 DTAC 27,560,345.89 1.24 16.2 31.84[ 102,620,337.00 18.45 115 45.42%
20 EGCO 15,887,213.11 3.49 8.69 10.63]  117,174,158.00 18.58 135 14.47%
21 ESSO |- 8,712,001.08 0.26 427 262 69,648,501.00 18.06 6.8 -24.20%
22 | GLOBAL 1,937,002.06 0.09 972 11.54 14,534,527.00 16.49 23.3 18.78%
23 GLOW 4,322,395.53 0.83 9.65 19.7|  128,230,268.00 18.67 71.75 4.13%
24 | HEMRAJ 2,412,784.59 0.06 14.56 27.05 27,719,335.00 17.14 3.46 10.08%
25 | HMPRO 5,298,554.21 0.09 15.36 29.42 28,756,241.00 17147 115 32.59%
26 | INTUCH |- 2,672,126.38 1.15 31.69 61.14 48,963,343.00 17.71 87 6.67%
27 IRPC |- 6,793,169.69 -0.06 1.75 1.58|  151,783,699.00 18.84 33 5.73%
28 IVL 2,346,374.60 0.05 4 414 179,645,116.00 19.01 17.9 1.88%
29 JAS 5,170,348.38 0.1 18.38 30.91 19,677,103.00 16.79 7.85 36.49%
30 KBANK 52,124,656.77 459 257 20.52| 2,225,151,588.00 21.52 191 23.97%
31 KKP 9,153,682.72 1.49 221 151  256,915,132.00 19.36 53 26.88%
32 KTB 35,620,316.08 0.46 142 15.07| 2,371,642,843.00 21.59 20.3 18.65%
33 LH 13,261,051.86 0.16 12.04 19.14 68,383,128.00 18.04 113 23.37%
34 LPN 2,399,188.28 0.54 2598 37.19 16,088,683.00 16.59 24.1 25.48%
35 MAKRO 7,627,836.80 4 17.52 36.92 30,029,741.00 17.22 780 66.20%
36 MINT 267,766.91 0.11 10.4 18.99 55,358,242.00 17.83 24.8 0.57%
37 PS 9,221,925.56 0.63 1276 22.77 51,727,188.00 17.76 22.7 25.98%
38 PTT 2,751217.11 43 125 17.56| 1,653,547,336.33 21.23 335 0.21%
39 PTTEP 96,360,583.57 267 21 21.66| 617,679,529.20 20.24 158.5 29.38%
40 PTTGC 1,566,872.79 0.93 11.95 18.35|  409,005,120.76 19.83 69 0.47%
41 RATCH 14,619,374.09 1.07 10.39 12.33 91,935,677.00 18.34 51.5 20.36%
42 | ROBINS 2,315,224.27 04 17.86 20.85 16,652,715.00 16.63 61 20.88%
43 SCB 65,585,881.48 372 257 21.34| 2,441,269,597.00 21.62 172 28.52%
44 scc 81,754,893.16 8.27 10.24 22.07| 421,862,289.00 19.86 446 25.28%
45 scce 5,554,314.11 7.02 1872 23.83 32,907,441.00 17.31 383 20.17%
46 SPALI 2,367,499.76 0.18 16.94 25.15 26,494,808.00 17.09 17.7 13.89%
47 TCAP 64,604,995.84 3.26 2.01 20.19| 1,024,069,084.00 20.75 38.5 71.52%
48 THAI |- 43,420,425.36 -3.87 3.21 595 324,102,633.39 19.60 24.7 -18.16%
49 TISCO 9,360,756.15 1.59 1.98 23.44(  323,969,259.00 19.60 41 45.78%
50 T™MB |- 147359881 0.01 0.27 2.48| 711,592,688.00 20.38 224 -2.54%
51 TOP |- 10,483,022.26 0.77 10.99 18.44|  200,659,596.00 19.12 63 -7.03%
52 TPIPL |- 50559987 0.17 1.23 1.06 79,340,738.00 18.19 112 -0.71%
53 TRUE 1,302,014.02 0.22 -0.35 -66.13|  191,082,354.39 19.07 6.7 1.18%
54 TTW 2,940,356.49 0.13 14.98 24.35 24,701,620.00 17.02 10.1 13.40%
55 TU 3,233,593.01 0.31 5.71 8.85 101,762,939.00 18.44 58.25 5.40%
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msana 3 /2556

o, | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 42,950,856.17 2.81 50.05 99.21|  101,631,195.00 18.44 255 72.32%
2 AOT 31,222,543.58 2.21 12.69 15.57|  145,728,579.12 18.80 188.5 24.12%
3 BANPU 17,023,161.54 0.37 5.94 5.36| 232,881,133.00 19.27 275 8.79%
4 BAY 27,794,105.67 0.62 1.71 12.76| 1,145,166,593.00 20.86 37.75 23.05%
5 BBL 64,352,281.81 469 1.8 13.32| 2,472,330,836.00 21.63 196 22.45%
6 BCP 11,208,051.28 0.99 10.68 15.72 69,613,956.16 18.06 31.75 22.83%
7 BDMS 14,299,240.95 1 12.57 16.84 74,674,566.00 18.13 126 22.77%
8 BEC 5,795,027.17 0.7 69.28 74.65 10,437,929.00 16.16 56.75 70.63%
9 BH 6,244,536.13 0.96 19.07 26.96 16,544,244.00 16.62 82 42.89%
10 BIGC 8,039,299.15 1.67 97 19.29 92,079,289.00 18.34 200 16.32%
11 BJC 5,322,257.96 0.34 9.48 17.94 42,995,847.00 17.58 44.25 18.82%
12 BLA 8,261,702.55 0.91 342 21.04| 167,384,233.93 18.94 61.5 37.61%
13 BTS 5,888,141.31 0.1 6.43 591 65,289,761.00 17.99 875 9.95%
14 | CENTEL 2,522,349.66 0.14 10.88 2215 27,781,967.00 17.14 38.25 11.65%
15 CK 6,842,933.22 057 18.26 62.86 67,711,003.00 18.03 20.9 17.70%
16 CPALL 30,464,267.43 03 8.7 44.55|  277,647,324.00 19.44 35.25 86.01%
17 CPF 30,823,990.93 0.36 4.71 5.42| 344,267,702.00 19.66 24 20.29%
18 CPN 12,851,511.69 0.33 10.43 19.27 75,569,115.00 18.14 44 20.80%
19 DELTA 10,104,042.84 1.32 15.07 22.52 35,195,102.40 17.38 49.25 40.03%
20 DTAC 24,207,5621.47 1.16 15.01 32.71|  110,998,542.00 18.53 106 38.12%
21 EGCO 17,211,655.83 4.49 8.96 10.91|  122,795,906.00 18.63 124 17.52%
22 | GLOBAL 1,704,257 .87 0.08 9.35 11.82 15,032,792.00 16.53 17.8 16.21%
23 GLOW 8,351,259.29 1.31 9.83 19.45|  124,468,178.00 18.64 65.25 791%
24 | HEMRAJ 4,288,251.96 0.06 13.72 25.93 29,564,045.00 17.20 3.1 17.33%
25 | HMPRO 5,354,396.88 0.08 13.96 28.49 34,551,840.00 17.36 122 25.49%
26 | INTUCH | 59,291,599.76 1.06 34.6 72.7 45,401,749.00 17.63 825 162.30%
27 IRPC 3,604,072.84 0.05 1.11 0.08| 156,248,656.00 18.87 3.14 3.20%
28 IVL 2,123,881.45 022 4.09 327| 180,476,961.00 19.01 21.8 1.66%
29 JAS 3,388,783.69 0.1 18.61 30.13 20,456,644.00 16.83 8.25 23.27%
30 KBANK 45,737,272.10 4.48 256 20.37| 2,240,033,615.00 21.53 175 20.17%
31 KKP 6,978,639.74 1.18 2.18 13.26| 246,482,467.00 19.32 425 20.46%
32 KTB 50,135,288.23 0.64 1.35 14.5| 2,414,722,872.00 21.60 19.2 25.28%
33 LH 16,257,154.48 0.18 12.11 20.7 72,906,113.00 18.10 10.8 26.93%
34 | MAKRO 2,971,286.35 427 18.15 37.73 32,033,129.00 17.28 610 23.52%
35 MINT |- 43282747 0.18 10.35 18.73 55,814,245.00 17.84 24.2 -0.92%
36 PS 10,096,927.30 0.61 13.19 23.18 55,451,848.00 17.83 19.5 27.37%
37 PTT 82,830,800.07 10.81 11.63 16.33| 1,694,407,521.52 21.25 316 6.22%
38 PTTEP 80,883,405.89 447 19.03 21.32| 653,805,611.74 20.30 163.5 23.29%
39 | PTTGC 31,855,738.05 213 106 16.39|  412,194,346.91 19.84 74.5 9.56%
40 QH 2,836,998.32 0.1 10.34 21.05 40,822,122.00 17.52 3.18 9.03%
41 RATCH 14,980,112.36 1.46 10.46 12.49 89,016,877.00 18.30 50 22.20%
42 ROBINS 2,059,035.99 0.38 17.77 2047 16,736,083.00 16.63 47.5 17.79%
43 SCB 64,462,418.29 374 26 21.85| 2,422,537,073.00 21.61 148 27.20%
44 Slele; 69,577,291.20 8.16 11.51 2415  426,559,757.00 19.87 426 21.15%
45 scce 4,196,540.80 527 20.93 27.14 32,008,867.00 17.28 404 15.54%
46 SIRI 3,606,354.21 0.05 7.81 18.92 56,893,473.00 17.86 23 9.71%
47 TCAP 20,933,342.88 1.38 2.05 20.74| 1,027,291,858.00 20.75 33.5 22.64%
48 THA - 21,797,804.12 -2.84 0.6 -6.21 324,517,705.72 19.60 19.9 -9.26%
49 TISCO 9,171,391.66 14 1.87 23.02 338,390,692.00 19.64 37.75 42.40%
50 ™B 9,929,021.42 0.04 0.39 3.17| 739,384,985.00 2042 2.58 16.57%
51 TOP 43,317,316.98 373 9.18 14.05| 214,546,988.00 19.18 57.75 26.88%
52 TRUE 3,133,984.66 -0.29 -1.56 -107.88|  189,168,194.74 19.06 775 2.76%
53 TTW 8,159,574.66 0.21 15.54 26.74 24,236,750.00 17.00 10 37.74%
54 TU 10,056,492.21 0.87 517 7.09| 103,135,018.00 18.45 51 17.29%
55 VGI 3,156,869.18 0.91 53.58 57.22 2,226,624.61 14.62 11.8 195.95%
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Insuna 4 / 2556

No. | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA|
1 ADVANC | 45,875,023.58 2.96 44.36 81.42| 112,025,710.32 18.53 199.5 68.95%
2 AOT 29,964,930.28 368 15.31 19.32|  153,060,954.08 18.85 1568.5 22.43%
3 BANPU 12,754,270.68 0.25 542 418 236,670,981.00 19.28 30.25 6.51%
4 BAY 7,723,013.11 0.16 1.41 10.11| 1,179,581,951.00 20.89 30.5 6.35%
5 BBL 46,774,016.52 403 1.79 12.61| 2,596,507,242.00 21.68 178 15.80%
6 BCP 4,704,946 .47 05 9.39 13.92 72,389,340.90 18.10 28 8.39%
7 BDMS 11,923,769.96 0.91 12.24 16.06 76,399,014.69 18.15 175 18.45%
8 BEC 5,688,406.62 0.69 62.74 66.11 12,196,068.62 16.32 50.5 59.32%
9 BH 4,812,099.17 0.86 19.9 28.03 17,251,529.41 16.66 87.75 31.81%
10 BIGC 19,550,024.94 32 9.98 20.25 97,164,392.28 18.39 184 32.58%
11 BJC 5,183,415.96 0.38 9.08 17.03|  44,502,657.11 17.61 48.25 17.47%
12 BLA 6,631,623.52 075 3.37 20.74| 172,234,498.84 18.96 68 29.79%
13 BTS 3,851,993.64 0.03 378 5.93 67,031,085.39 18.02 8.7 6.64%
14 | CENTEL 2,816,270.95 0.22 8.2 13.41 29,211,922.95 17.19 27.5 12.36%
15 CcK 2,714,696.49 0.25 175 61.12 72,034,226.06 18.09 155 6.39%
16 CPALL 24,038,018.48 0.22 8.4 37.95| 288,665481.36 19.48 42 27.36%
17 CPF 23,078,863.60 0.24 517 6.59| 365,003,116.00 19.72 32 9.23%
18 CPN 15,205,156.48 0.39 11.38 20.45 77,538,774.24 1817 41 24.49%
19 DELTA 6,976,252.07 0.88 15.86 2265 36,864,694.71 17.42 53.5 26.28%
20 DTAC 25,894,629.06 078 15.54 31.25  105,053,828.50 18.47 97 43.22%
21 EGCO 10,395,174.26 0.96 9.26 10.12|  130,937,305.10 18.69 122.5 8.65%
22 | GLOBAL 1,380,179.08 0.06 8.4 9.05 16,046,406.00 16.59 15.8 12.93%
23 GLOW 10,225,353.94 1.08 967 1865 125,005915.36 18.64 70.5 9.88%
24 | HEMRAJ 4,225,453.73 0.23 20.9 36.23 33,434,412.20 17.33 2.94 14.89%
25 | HMPRO 6,665,244.09 0.1 13.39 27.18 35,941,683.13 17.40 9.35 30.84%
26 | INTUCH |- 2,816,066.91 1.09 31.75 62.85 50,809,502.15 17.74 67.75 -7.56%
27 IRPC |- 4,203,501.89 0.04 2.18 11|  162,607,675.02 18.91 3.26 -3.72%
28 IVL 53,715.56 -0.09 3.68 221| 189,041,848.00 19.06 20 0.04%
29 JAS 4,075,708.83 0.11 19.42 29.9 21,733,389.17 16.89 6.7 27.05%
30 KBANK 41,276,810.56 3.98 258 20.45| 2,290,045,287.00 2155 156 17.42%
31 KKP 6,894,536.29 1.23 224 13.02| 249,109,124.00 19.33 37.25 19.62%
32 KTB 58,778,435.40 0.72 1.75 17.56| 2,514,770,550.00 2165 16.5 28.52%
33 LH 13,046,016.74 0.16 11.82 20.12 75,369,110.19 18.14 8.95 21.14%
34 | MAKRO 4,080,377.12 1157 16.16 39.66 36,104,341.13 17.40 29 35.28%
35 MINT 9,847,447.88 0.39 1061 18.98 59,936,265.99 17.91 20.7 20.11%
36 PS 17,353,328.19 1.02 15.23 25.78 56,194,348.31 17.84 182 44.27%
37 PTT 24,588,731.67 532 10.67 14.69| 1,801,721,573.60 21.31 286 1.76%
38 PTTEP 61,565,715.58 1.85 16.66 15.75|  707,866,940.48 20.38 166.5 16.72%
39 | PTTGC 20,957,058.00 1.65 9.42 14.44|  432,361,759.17 19.88 79 6.00%
40 QH 1,779,536.51 0.08 10.03 20.19|  41,651,776.74 17.54 264 521%
41 RATCH 2,413,847.50 0.25 9.81 11.49 88,903,252.45 18.30 49 3.66%
42 | ROBINS 2,956,849.90 0.51 15.03 18.55 18,830,191.61 16.75 48 24.23%
43 SCB 50,339,249.16 3.46 2.61 21.66| 2,534,205,794.00 21.65 143.5 20.29%
44 scc 62,559,027.36 6.68 12.16 23.95| 440,435,809.00 19.90 400 17.84%
45 scce 2,122,940.10 327 20.35 26.01 33,453,873.19 17.33 398 7.65%
46 SIRI 8,225,658.88 0.11 552 12.1 60,039,889.37 17.91 1.79 20.23%
47 TCAP 19,406,225.24 1.29 2.02 20.48| 1,050,913,892.00 20.77 32.25 20.33%
48 THAI |- 14,625,396.82 -2.61 -2.25 -19.16  307,084,734.40 19.54 13.8 -6.51%
49 TISCO 5,736,815.04 0.98 1.67 20.63| 359,262,519.00 19.70 38.5 24.71%
50 ™B 9,347,209.16 0.04 0.95 9.95 765,731,926.00 20.46 2.06 15.12%
51 TOP |- 1,079,911.30 -0.01 8.33 11.72| 208,519,393.13 19.16 56.25 -0.68%
52 TRUE |- 774,125.04 -0.03 1.12 -104| 205,852,168.48 19.14 75 -0.79%
53 TTW 2,413,032.96 0.09 15.16 23.74 24,525,212.38 17.02 10 11.06%
54 TU 8,784,842.86 0.71 5.54 7.43| 108,290,282.85 18.50 71.75 14.32%
55 VGI 2,541,790.57 073 61.18 86.16 2,573,002.06 14.76 9.8 138.43%
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lmsana 1 /2557

No. | stock EVA EPS ROA ROE firm Size In Close Price EVAIC
(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA

1 ADVANC | 47,805,612.34 3.19 4022 9362 115,870,137.00 18.57 226 81.22%

2 AOT 21,324,129.81 2.64 15.48 18.9| 155,015,562.30 18.86 194 15.57%

3 BANPU 28,541,980.38 07 6.24 5.24| 237,136,047.00 19.28 28 14.66%

4 BAY 21,985,123.02 0.54 1.32 9.14| 1,185,669,274.00 20.89 37.5 17.53%

5 BBL 55,537,659.25 47 1.78 12.12| 2,598,862,018.00 21.68 178.5 18.10%

6 BCP 13,336,961.03 113 7.64 11.37 79,654,050.42 18.19 31.25 22.90%

7 BDMS 18,354,441.90 0.13 1217 15.6 78,001,857.00 18.17 133 28.66%

8 BEC 4,671,154.50 057 52.34 75.28 13,468,665.00 16.42 54.5 58.55%

9 BH 4,969,371.47 0.88 18.79 26.33 18,362,280.00 16.73 96.25 30.79%

10 BIGC 8,325,436.20 152 9.99 19.11 95,776,100.00 18.38 183.5 13.70%
11 BJC 5,637,439.44 0.32 8.57 15.48 44,359,133.00 17.61 49 47.96%
12 BLA 7,805,613.01 0.9 3.11 19.85|  196,907,527.23 19.10 68.75 32.43%
13 BLAND 2,039,515.80 0.02 718 6.61 55,148,136.00 17.83 1.54 417%
14 BTS 26,804,972.02 0.95 22.25 27.63 79,623,872.00 18.19 8.4 36.83%
15 | CENTEL 3,881,511.76 0.37 7.96 11.47 28,540,505.00 1747 30.25 16.96%
16 CK 3,668,047.45 0.22 6.99 18.19 74,626,776.00 18.13 16.3 8.09%
17 CPALL 20,561,878.21 03 8.47 32.71|  302,815,739.00 19.53 435 8.59%
18 CPF 27,785,328.96 0.28 5.68 7.58|  379,241,360.00 19.75 28 10.67%
19 CPN 15,407,979.79 0.38 11.31 19.56 79,146,453.00 18.19 47 24.29%
20 DELTA 8,615,312.28 1.12 16.18 25.6 38,343,213.00 17.46 59 35.06%
21 DTAC 27,829,761.07 14 15.57 31.02| 106,378,304.00 18.48 116.5 43.99%
22 EGCO 11,751,370.12 4.72 9.32 1043[  134,887,100.00 18.72 131 9.69%
23 | GLOBAL 1,597,274.99 0.09 6.7 7.1 20,395,529.00 16.83 14.4 8.97%
24 GLOW 1,199,484.75 158 9.42 17.2|  126,090,747.00 18.65 76 1.13%
25 | HEMRAJ 6,595,954.20 0.11 21.58 34.55 32,484,148.00 17.30 3.12 22.96%
26 HMPRO 6,493,125.71 0.07 12.94 25.79 38,084,190.00 17.46 9.75 27.75%
27 | INTUCH | 47,383,550.00 1.19 29.64 69.65 54,077,384.00 17.81 77.25 140.75%
28 IRPC |- 711,894.80 0.02 251 1.34|  163,657,937.00 18.91 3.44 -0.63%
29 IVL 543,374.88 0.08 3.78 211 187,885,697.00 19.05 22.9 0.49%
30 JAS |- 341,177.20 0.12 19.26 27.92 22,474,289.00 16.93 79 2.19%
31 KBANK 63,911,788.25 4.99 2.66 20.19| 2,308,996,357.00 21.56 178 25.46%
32 KKP 2,172,399.07 0.83 1.86 11.29] 254,958,690.00 19.36 425 6.02%
33 KTB 58,761,912.91 0.59 1.69 16.52| 2,536,019,359.00 21.65 18.7 27.23%
34 LH 1,786,776.50 0.14 112 19.1 79,521,156.00 18.19 96 297%
35 MINT |- 1,404,602.90 0.35 9.54 16.74 66,081,543.00 18.01 24.8 2.52%
36 PS 4,586,336.56 0.48 14.97 25.94 59,258,828.00 17.90 203 10.81%
37 PTT 108,922,541.09 96 10.21 12.86| 1,779,379,914.85 21.30 299 7.82%
38 PTTEP 40,633,269.31 3.12 15.67 13.8| 716,529,881.41 20.39 157 11.18%
39 PTTGC 15,647,232.37 14 7.97 11.51|  432,363,049.23 19.88 72.25 4.44%
40 RATCH 8,712,633.91 1.63 9.45 11.05 98,646,196.00 18.41 51.75 11.74%
41 ROBINS 4,896,864.65 0.49 14.65 17.33 18,820,007.00 16.75 52.75 38.24%
42 SCB 56,769,344.03 3.86 258 20.57| 2,517,577,850.00 21.65 157.5 21.62%
43 Scc 35,129,590.54 6.98 12.17 23.78|  459,230,634.00 19.95 418 10.09%
44 scce 13,598,491.13 8.27 216 27.38 35,819,828.00 17.39 346 45.51%
45 STEC 1,351,163.42 0.27 9.63 24.41 24,964,970.00 17.03 16.1 15.54%
46 TCAP 17,734,746.99 1.1 1.98 18.18| 1,031,317,344.00 20.75 36 18.00%
47 THAl |- 18,313,613.66 -1.21 -5.62 -34.95|  306,675,381.19 19.54 14 -8.156%
48 | THCOM |-  622,863.03 0.36 7.04 8.12 27,216,059.00 17.12 41.25 -3.08%
49 T™B 9,966,667.65 0.04 0.88 9.01| 776,530,665.00 20.47 246 15.70%
50 TOP 11,874,016.74 1.24 6.51 9.29| 217,565,686.00 19.20 53 6.73%
51 TRUE 1,322,243.80 0.27 3.28 -4061| 216,702,629.36 19.19 6.9 1.22%
52 W 5,445,724.91 0.18 14.42 23.46 23,719,700.00 16.98 9.7 24.21%
53 TU 9,035,235.06 0.83 6.07 8.06| 110,099,186.00 18.52 68.75 12.86%
54 VGI 3,140,546.64 0.93 59.88 78.9 2,993,231.00 14.91 114 145.95%
55 WHA 124,620.97 0.03 19.1 38.37 11,580,131.40 16.26 3125 1.41%
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Tasuna 2 / 2557

No. | sTock EVA EPS ROA ROE firm Size In Close Price EVA-/IC

(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 41,363,092.72 2.85 38.45 74.53|  130,442,684.00 18.69 220 46.58%
2 AOT 21,408,399.90 2.59 15.01 18.08|  150,664,437.03 18.83 198.5 16.13%
3 BANPU 12,496,063.06 0.26 6.41 556 235,391,126.00 19.28 29.5 6.31%
4 BAY 23,968,729.87 057 1.35 9.36| 1,194,586,260.00 20.90 46.5 18.88%
5 BBL 53,463,852.59 4.73 1.71 11.62| 2,558,136,749.00 21.66 193 17.07%
6 BCP 9,407,883.15 0.91 8.87 139 84,769,329.89 18.26 29.5 13.81%
7 BDMS 13,636,196.91 0.1 12.24 16.62 78,406,289.00 18.18 16.7 20.94%
8 BEC 4,497,651.95 0.59 44.94 60.48 17,087,277.00 16.65 48.75 34.16%
9 BH 4,843,775.48 0.87 195 27.71 17,980,337.00 16.70 17 30.46%
10 BIGC 13,459,731.63 2.29 10.39 20.14 95,203,176.00 18.37 204 22.23%
11 BJC 2,966,037.55 0.21 7.37 13.57 44,919,130.00 17.62 47 9.91%
12 BLA |- 71,649.47 0.14 2.11 14.15  205,002,688.06 19.14 88 -0.29%
13 BLAND 3,210,218.52 0.03 7.35 7.31 54,737,220.00 17.82 1.88 6.55%
14 BTS |- 17323882 0.08 23.46 27.83 76,234,572.00 18.15 8.65 -0.25%
15 | CENTEL 524,251.20 0.03 7.43 10.41 27,899,778.00 17.14 37 2.39%
16 CK 2,867,790.22 0.18 5.07 12.16 79,151,685.00 18.19 216 6.20%
17 CPALL 23,959,799.36 025 6.71 39.64| 298,528,771.00 19.51 48 10.28%
18 CPF 44,347,395.26 0.48 6.44 9.21|  386,240,525.00 19.77 27.25 26.75%
19 CPN 14,610,390.60 0.41 11.47 19.25 85,021,702.00 18.26 49 20.17%
20 DELTA 8,697,367.06 1.2 16.61 23.95 36,224,523.00 17.41 62.5 33.30%
21 DTAC 28,003,387.79 1.25 15.51 31.09| 106,872,296.00 18.49 112.5 46.12%
22 EGCO 17,552,033.66 469 9.24 11.26] 138,392,117.00 18.75 138.5 14.21%
23 | GLOBAL 809,154.82 0.06 6.05 6.41 20,480,769.00 16.83 132 4.52%
24 GLOW 3,685,488.65 192 11.45 21.23| 124,525,461.00 18.64 83.25 357%
25 HEMRAJ 2,742,779.42 0.1 22.84 38.33 33,645,086.00 17.33 3.78 9.32%
26 | HMPRO 7,124,026.44 0.07 127 25.02 39,734,126.00 17.50 9.65 29.98%
27 | INTUCH [- 2,642,139.81 1.09 30.71 58.51 52,673,659.00 17.78 73.25 -7.03%
28 IRPC |- 181347534 0.01 2.69 3.19|  186,369,692.00 19.04 3.38 -1.45%
29 IVL - 2,542,355.12 0.3 4.42 42| 193,267,370.00 19.08 27.75 -1.78%
30 JAS 1,272,035.12 0.12 20.84 30.74 21,400,951.00 16.88 8.3 8.90%
31 KBANK 63,005,290.30 49 261 20.07| 2,339,798,385.00 21.57 204 24.34%
32 KKP 2,487,827.09 072 1.51 961 259,457,993.00 19.37 44 7.02%
33 KTB 52,617,714.35 0.55 1.74 17.28| 2,488,288,174.00 21.63 20.9 24.78%
34 LH 3,281,333.96 02 11.36 18.87 85,311,999.00 18.26 9.85 4.90%
35 MINT |- 74,744.03 0.15 10.02 17.78 64,927,522.00 17.99 29.25 -0.14%
36 PS 10,783,686.99 -0.05 276 117 25,870,557.00 17.07 29.25 25.78%
37 PTT 32,412,689.54 10.64 11.04 15.37| 1,800,392,630.07 21.31 318 2.22%
38 PTTEP 75,150,697.87 457 15.37 14.29] 742,482,934.85 20.43 167.5 17.68%
39 PTTGC 10,862,301.76 1.35 8.64 1251]  417,802,217.16 19.85 67.5 3.18%
40 RATCH 6,949,473.20 127 9.56 11.43 98,000,455.00 18.40 54.25 8.35%
41 ROBINS 3,342,338.80 04 14.75 18.15 19,400,693.00 16.78 57 27.39%
42 SCB 64,913,399.37 4.33 264 21.29| 2,552,630,183.00 21.66 168.5 24.60%
43 Slele; 33,683,373.51 711 11.71 21.55|  462,385,569.00 19.95 452 9.40%
44 sccc 10,314,471.94 6.4 20.34 26.63 35,511,092.00 17.39 450 34.74%
45 STEC 1,339,928.01 0.26 9.67 26.32 25,727,674.00 17.06 22.8 15.98%
46 TCAP 16,620,753.07 1.02 1.34 12.25] 1,021,546,511.00 20.74 35.25 16.77%
47 THA |- 27,736,797.91 -351 -5.18 -38.86|  300,055,205.34 19.52 14.8 -13.27%
48 | THCOM |-  618,147.60 045 8.22 9.93 29,200,612.00 17.19 38.5 297%
49 T™B 18,821,925.87 0.06 1.28 12.84] 801,327,406.00 20.50 242 29.25%
50 TOP 12,158,507.28 1.03 8.99 13.79]  197,539,066.00 19.10 52 741%
51 TRUE 2,677,839.70 012 3.11 -34.21|  223,950,957.82 19.23 9.55 2.46%
52 TTW 3,537,199.14 0.19 147 24.23 24,229,117.00 17.00 108 156.31%
53 TU 13,238,930.80 1.33 7.35 11| 110,788,810.00 18.52 65 19.68%
54 VGI 3,030,540.78 0.1 64.52 79.7 2,948,100.00 14.90 129 147.06%
55 WHA 41,948.50 0.03 16.53 4255 13,255,386.64 16.40 32.75 0.40%
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lmsuna 3 /2557

No. | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC

(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 41,128,584.87 3.01 41.88 95.86| 121,249,605.00 18.61 225 51.45%
2 AOT 12,430,619.00 1.74 14.02 16.75| 153,030,210.11 18.85 239 9.20%
3 BANPU 11,906,261.89 0.05 6.12 46| 231,357,966.00 19.26 295 5.95%
4 BAY 24,467,946.78 0.58 1.28 9.04| 1,237,173,724.00 20.94 48.75 19.05%
5 BBL 53,270,694.71 5.02 1.74 11.65| 2,595,934,984.00 21.68 204 16.70%
6 BCP 2,098,255.45 0.28 7.45 11.12 85,476,031.94 18.26 35.75 3.04%
7 BDMS 17,550,419.11 0.12 1178 16.74 90,374,190.00 18.32 18.5 22.74%
8 BEC 4,173,867.72 0.54 45.02 63.58 16,622,015.00 16.63 47 33.77%
9 BH 7,047,619.52 1.05 19.75 27.78 18,272,408.00 16.72 132 43.59%
10 BIGC 10,764,325.22 1.9 10.88 19.86 94,536,913.00 18.36 231 17.33%
11 BJC 1,957,383.06 0.17 6.55 11.9 44,430,804.00 17.61 46.25 7.54%
12 BLA |- 8,805407.10 -0.52 0.74 561| 210,428,233.51 19.16 90 -36.70%
13 BLAND 2,617,220.90 0.02 6.42 6.34 54,565,976.00 17.81 2.18 5.30%
14 BTS |-  884,746.48 0.04 22.37 23.33 80,510,518.00 18.20 10 -1.23%
15 | CENTEL 838,200.78 0.12 6.95 9.99 27,785,365.00 17.14 40.25 3.65%
16 CPALL 32,640,473.19 0.3 6.71 35.37 300,360,467.00 19.52 44.75 13.88%
17 CPF 51,597,902.04 0.56 7.14 10.31|  409,145,760.00 19.83 30.25 28.69%
18 CPN 14,627,073.86 043 11.9 19.66 85,960,859.00 18.27 46.5 19.97%
19 DELTA |- 3,734,743.95 1.56 16.51 23.55 38,152,653.00 17.46 62 -1.09%
20 DTAC 22,469,945.25 1.09 15.03 31.26] 104,039,219.00 18.46 105 37.70%
21 EGCO 18,081,581.64 42 8.37 10.94| 159,707,568.00 18.89 165 16.61%
22 | GLOBAL 441,114.38 0.04 55 5.78 20,974,271.00 16.86 14 2.45%
23 GLOW 6,856,320.66 158 122 21.83| 122,734,526.00 18.63 95.25 6.87%
24 | HEMRAJ 1,451,648.90 0.05 21.41 35.67 33,929,176.00 17.34 442 4.93%
25 HMPRO 5,418,604.71 0.06 1.8 23.98 41,183,653.00 17.53 104 20.81%
26 | INTUCH | 33529,308.57 1.18 33.92 71.09 49,055,624.00 17.71 725 97.13%
27 IRPC |- 12,813,654.47 0 1.38 1.79|  175,135,203.00 18.98 344 -10.45%
28 IVL 6,819,063.61 0.13 4.04 3.36| 191,412,852.00 19.07 255 5.01%
29 JAS 1,554,012.75 0.09 19.87 28.6 21,853,829.00 16.90 6.7 11.01%
30 KBANK 54,210,325.28 5.23 267 19.97| 2,415,588,259.00 21.61 235 19.93%
31 KKP 3,985,158.95 1.01 1.49 9.12|  255,606,196.00 19.36 42.25 11.06%
32 KTB 52,101,849.18 0.66 1.72 16.69| 2,5657,328,555.00 21.66 23.7 23.30%
33 LH 14,252,898.64 0.16 11 18.81|  82,314,311.00 18.23 104 22.07%
34 M 1,207,753.02 0.58 17.19 1617  13,964,038.00 16.45 61 9.89%
35 MINT |- 425675.99 0.19 10.03 17.48 64,993,775.00 17.99 37 -0.80%
36 PS 13,014,757 .58 083 15.94 27.86 61,647,512.00 17.94 34.25 27.46%
37 PTT 126,432,486.12 8.58 10.47 14.18| 1,818,745,783.03 2132 360 8.79%
38 PTTEP 68,517,846.29 3.84 14.64 13.45| 745,078,349.87 2043 160 16.31%
39 PTTGC 20,280,890.67 168 7.95 1152| 425919,376.57 19.87 61 5.78%
40 RATCH 7,312,138.42 1.35 9.65 11.2 98,307,701.00 18.40 59.25 9.08%
41 ROBINS 2,717,351.26 0.32 13.84 16.87 20,582,000.00 16.84 52.75 21.55%
42 SCB 44,496,685.98 3.9 265 20.82| 2,622,310,660.00 21.69 182 16.28%
43 scc 28,384,788.64 6.54 10.92 20.19|  473,405,443.00 19.98 450 7.95%
44 scce 7,788,042.61 457 20.39 26.76 34,582,818.00 17.36 434 26.81%
45 SPALI 5,845,397.38 0.92 18.29 326 37,443,272.00 17.44 26 22.90%
46 STPI 6,565,302.84 0.52 27.26 38.96 11,647,588.00 16.27 221 86.10%
47 TCAP 3,882,588.31 1 1.29 11.1] 1,012,132,198.00 20.74 37.25 3.84%
48 | THCOMm |- 673,627.30 0.25 8.25 943 28,730,951.00 17.17 41.25 -3.22%
49 TISCO 8,238,543.50 1.36 1.47 16.61| 317,658,215.00 19.58 455 33.06%
50 T™B 13,468,246.73 0.05 1.37 1322| 767,816,874.00 20.46 3.08 20.18%
51 TOP |- 14,440,798.21 -1.07 353 271 208,413,657.00 19.16 51.5 -8.93%
52 TRUE 16,587,442.41 -0.14 3.86 2.79| 232,267,809.16 19.26 11.9 13.13%
53 TTW 6,558,632.92 0.19 14.86 24.19 23,484,618.00 16.97 12 29.24%
54 TU 13,033,328.93 167 8.25 1326 104,636,291.00 18.47 74 19.55%
55 VGI 2,673,114.21 0.09 60.66 70.21 2,666,421.00 14.80 13.9 149.73%
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lmsana 4 /2557

No. | sTock EVA EPS ROA ROE firm Size In Close Price EVAIC

(Thousand B.) (Baht) (%) (%) (Thousand B.) firm Size Standardized EVA
1 ADVANC | 31,286,882.66 307 39.95 7791  126,350,563.02 18.65 251 38.54%
2 AOT 9,126,957.09 1.59 11.15 12.96| 153,788,841.63 18.85 282 8.53%
3 BANPU |- 930,696.52 0.03 5.34 379 227,434,230.00 19.24 249 -0.40%
4 BAY 27,849,674.70 0.65 153 11.22[ 1,214,268,371.00 20.92 44.75 19.81%
5 BBL 45,076,099.58 459 1.68 11.73| 2,759,890,139.00 21.74 194 14.26%
6 BCP 7,882,771.63 1.8 2.3 209  76,965,530.96 18.16 31.75 9.70%
7 BDMS |- 12,144,084.98 0.12 12.16 16.91 93,227,855.12 18.35 172 -13.66%
8 BEC 8,685,005.66 0.51 38.35 50.54 17,289,239.91 16.67 51 66.26%
9 BH 6,785,841.90 0.95 19.82 26.66 19,144,696.29 16.77 141 29.41%
10 BIGC 17,955,848.82 3.05 9.87 18.28|  102,778,356.42 18.45 237 30.75%
1 BJC 5,238,625.38 0.36 6.58 11.21 45,179,381.24 17.63 41.25 15.60%
12 BLA 18,446,339.19 1.34 16 11.13|  215,589,589.53 19.19 46 67.26%
13 BLAND 3,061,876.55 0.03 495 475  55219,862.19 17.83 1.58 3.99%
14 BTS |- 1,874,791.79 0.03 25.03 23.72|  76,757,065.17 18.16 9.65 -0.56%
15 | CENTEL 3,216,884.42 0.35 7.32 11.18]  28,708,873.21 17.17 31 14.88%
16 CPALL 29,774,569.99 0.28 6.84 3409 326,410,045.35 19.60 425 12.97%
17 CPF 19,465,666.02 0.11 6.85 929 416,763,860.00 19.85 27.25 5.48%
18 CPN 13,848,430.13 041 11.39 18.93 89,035,187.73 18.30 455 14.38%
19 DELTA 6,772,858.74 09 16.29 2253  38,244,576.49 17.46 705 13.89%
20 DTAC 13,918,597.91 0.8 13.82 32.86 106,426,102.93 18.48 96.5 18.50%
21 EGCO 5,573,183.38 0.94 7.81 10.76|  160,687,084.77 18.89 167.5 2.77%
22 | GLOBAL 842,213.99 0.06 543 576  21,173,601.00 16.87 10.9 2.87%
23 GLOW 12,744,104.65 117 12.41 2128 120,322,165.78 18.61 89.25 9.93%
24 | HEMRAJ 7,140,784.56 0.04 1217 2097  33,681,824.77 17.33 4.4 25.86%
25 | HMPRO 7,885,118.76 0.08 11.51 23.32 44,312,818.78 17.61 825 29.64%
26 | INTUCH [- 2,981,171.68 113 31.12 60.88|  54,699,303.00 17.82 78.75 -5.18%
27 IRPC 1,707,179.46 -0.29 3.76 -7.31|  162,798,389.15 18.91 3.06 2.65%
28 IVL - 286/418.82 -0.23 361 2.22|  195,488,084.00 19.09 202 -0.16%
29 JAS 7,548,947 .65 0.13 19.23 28.1 22,981,807.76 16.95 7.35 39.01%
30 KBANK | 43,095,753.46 4.16 2.69 19.38( 2,389,136,592.00 21.59 229 15.66%
31 KKP 1,052,385.26 058 1.23 7.43|  240,406,531.00 19.30 39.5 3.33%
32 KTB 41,508,651.24 057 1.52 15.15( 2,739,366,157.00 21.73 227 18.12%
33 LH 36,055,260.87 03 14.66 2205  86,887,564.73 18.28 9.05 37.34%
34 M 1,683,951.01 0.71 16.95 16.21 14,902,854.56 16.52 58.5 15.45%
35 MINT 8,129,488.43 0.4 9.01 16.56|  74,279,146.86 18.12 325 10.61%
36 PS 11,405,070.71 0.84 15.08 2436 61,033,481.40 17.93 28.75 17.45%
37 PTT 37,646,429.55 -9.49 7.02 8.08| 1,779,179,162.86 21.30 324 3.85%
38 PTTEP 15,175,539.49 -6.33 8.87 538 767,725019.50 20.46 12 491%
39 | PTTGC 54,820,625.95 ER 468 6.29| 404,752,391.81 19.82 51.25 17.67%
40 RATCH |-  518,972.19 0.08 9.64 10.87 96,235,036.70 18.38 58.75 1.15%
41 ROBINS 5,058,959.58 0.54 12.58 16.33 23,102,232.91 16.96 45 26.23%
42 SCB 38,577,289.89 36 255 20.07( 2,699,703,085.00 21.72 182 13.77%
43 sceC 36,701,323.27 7.38 10.86 19.83 465,822,628.00 19.96 448 11.07%
44 scce 4,675,984.37 285 19.38 2533  35516,911.25 17.39 434 17.47%
45 SPALI 5,880,633.05 095 17.2 2827  38,030,816.49 17.45 24.1 22.10%
46 STPI 7,991,806.82 053 24.57 37.65 14,023,178.96 16.46 19.2 70.98%
47 TCAP 4,489,770.65 1.12 1.25 10.37( 1,025,630,371.00 20.75 31.75 4.46%
48 | THCOM |- 1,055737.65 0.39 8.34 987  30975224.21 17.25 34.75 2.31%
49 TISCO 8,686,862.65 154 157 17.45|  317,673,505.00 19.58 425 32.02%
50 T™B 11,224,514.67 0.07 1.36 14.51|  810,167,051.00 20.51 292 16.33%
51 TOP |- 12,019,809.12 3.17 -0.33 -4.64 192,802,041.73 19.08 42 6.41%
52 TRUE 20,579,945.53 0.1 2.61 3.83 234,570,462.18 19.27 111 14.96%
53 W 2,691,145.49 0.19 15.11 26.64|  24,627,347.38 17.02 1.6 7.98%
54 TU 6,586,211.64 2.73 7.58 12.24]  115442,661.15 18.56 905 6.63%
55 VGI 1,701,835.94 0.06 53.42 60.82 2,740,850.99 14.82 11.8 55.27%
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d
MIANTITHAIBANNTOADDLOE 19918 (Simple Regression Analysis)

Variables Entered/Removed?

Model

Variables Entered

Variables Removed

Method

1 ROAP

Enter

a. Dependent Variable: ClosePrice

b. All requested variables entered.

Model Summary

Model R R Square Adjusted R Square Std. Error of the
Estimate
1 .150° .023 .022 107.873

a. Predictors: (Constant), ROA

125

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 291719.024 1 291791.024 25.069 .000°
Residual 12637410.161 1086 11636.658
Total 12929129.185 1087
a. Dependent Variable: ClosePrice
b. Predictors: (Constant), ROA
Coefficients®
Unstandardized Coefficients Standardized
Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 59.562 4.866 12.241 .000
ROA 1.537 .307 .150 5.007 .000

a. Dependent Variable: ClosePrice
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Variables Entered/Removed?

Model Variables Entered Variables Removed Method

1 ROE® . Enter

a. Dependent Variable: ClosePrice

b. All requested variables entered.

Model Summary

Model R R Square Adjusted R Square Std. Error of the
Estimate
1 .208? .043 .043 106.714

a. Predictors: (Constant), ROE

ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 561895.655 1 561895.655 49.342 .000°
Residual 12367233.530 1086 11387.876
Total 12929129.185 1087

a. Dependent Variable: ClosePrice
b. Predictors: (Constant), ROE

Coefficients®

Standardized
Unstandardized Coefficients o
Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 51.784 4.896 10.576 .000
ROE 1.360 .194 .208 7.024 .000

a. Dependent Variable: ClosePrice
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Variables Entered/Removed?

Model Variables Entered Variables Removed Method

1 EPS® . Enter

a. Dependent Variable: ClosePrice

b. All requested variables entered.

Model Summary

Model R R Square Adjusted R Square Std. Error of the

Estimate

1 .761° .578 .578 70.784

a. Predictors: (Constant), EPS

ANOVA?®
Model Sum of Squares df Mean Square F Sig.
1 Regression 7478664.222 1 7478664.222 1490.117 .000°
Residual 5450464.963 1086 5018.844
Total 12929129.185 1087

a. Dependent Variable: ClosePrice

b. Predictors: (Constant), EPS

Coefficients®

Standardized
Unstandardized Coefficients o
Model Coefficients t Sig.
B Std. Error Beta
1 (Constant) 37.142 2.390 15.541 .000
EPS 29.236 757 761 38.602 .000

a. Dependent Variable: ClosePrice




Variables Entered/Removed?

Model

Variables Entered

Variables Removed

Method

1

EVA

Enter

a. Dependent Variable: ClosePrice

b. All requested variables entered.

Model Summary

Model R Square Adjusted R Square Std. Error of the
Estimate
1 .085° .007 .006 107.846

a. Predictors: (Constant), EVA
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ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 2531906.002 1| 2531906.002 264.460 .000°
Residual 10397223.182 1086 9573.870
Total 12929129.185 1087
a. Dependent Variable: ClosePrice
b. Predictors: (Constant), EVA
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 64.168 3.609 12.238 .000
EVA 482 .198 443 4.262 .004

a. Dependent Variable: ClosePrice
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mnmmzwﬁwaummmam@awngm (Multiple Linear Regression Analysis)

Variables Entered/Removed(b)

Model

Variables Entered Variables Removed Method

LN_SIZE, ROA(a) . Enter

a. All requested variables entered.
b. Dependent Variable: PRICE

Model Summary
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Std. Error of the

Model R R Square Adjusted R Square Estimate
1 0.422 0.178 0.177 98.94776
a. Predictors: (Constant), LN_SIZE, ROA
ANOVA(b)
Model Sum of Squares df Mean Square F Sig.
1 Regression 2,306,264.228 2 1,153,132.114 117.779 0.000
Residual 10,622,864.957 1,085 9,790.659
Total 12,929,129.185 1,087
a. Predictors: (Constant), LN_SIZE, ROA
b. Dependent Variable: PRICE
Coefficients(a)
Unstandardized Coefficients Standgr.dlzed
Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -616.712 47.356 -13.023 0.000
ROA 4.154 0.336 0.406 12.380 0.000
LN_SIZE 34.960 2.437 0.470 14.344 0.000

a. Dependent Variable: PRICE
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Variables Entered/Removed(b)

Model | Variables Entered Variables Removed Method

1 LN_SIZE, ROE(a) Enter

a. All requested variables entered.

b. Dependent Variable: PRICE

Model Summary
Adjusted R Std. Error of the

Model R R Square Square Estimate

1 0.381 0.146 0.144 100.90657

a. Predictors: (Constant), LN_SIZE, ROE

ANOVA(b)
Model Sum of Squares df Mean Square F Sig.
1 Regression 1,881,511.667 2 940,755.833 92.393 0.000
Residual 11,047,617.518 1,085 10,182.136
Total 12,929,129.185 1,087
a. Predictors: (Constant), LN_SIZE, ROE
b. Dependent Variable: PRICE
Coefficients(a)
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -415.762 41.330 -10.060 0.000
ROE 1.958 0.190 0.300 10.279 0.000
LN_SIZE 24.705 2.170 0.332 11.384 0.000

a. Dependent Variable: PRICE
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Variables Entered/Removed(b)

Model | Variables Entered Variables Removed Method

1 LN_SIZE, EPS(a) | . Enter

a. All requested variables entered.
b. Dependent Variable: PRICE

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate
1 0.762 0.580 0.579 70.72833
a. Predictors: (Constant), LN_SIZE, EPS
ANOVA(b)

Model Sum of Squares df Mean Square F Sig.
1 Regression 7,501,420.993 2| 3,750,710.496 749.768 0.000

Residual 5,427,708.192 1,085 5,002.496

Total 12,929,129.185 1,087

a. Predictors: (Constant), LN_SIZE, EPS
b. Dependent Variable: PRICE

Coefficients(a)

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) -22.120 27.888 -0.793 0.428
EPS 28.774 0.786 0.749 36.585 0.000
LN_SIZE 3.244 1.521 0.044 2.133 0.033

a. Dependent Variable: PRICE




Variables Entered/Removed(b)
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Model | Variables Entered | Variables Removed Method
1 LN_SIZE, EVA(a) Enter
a. All requested variables entered.
b. Dependent Variable: PRICE
Model Summary
Adjusted R Std. Error of the
Model R R Square Square Estimate
1 0.443 0.196 0.194 97.88745
a. Predictors: (Constant), LN_SIZE, EVA
ANOVA(b)

Model Sum of Squares df Mean Square F Sig.
1 Regression 2532711.1705 2 1266355.585 132.160 0.000

Residual 10396418.014 1,085 9581.952

Total 12929129.184 1,087
a. Predictors: (Constant), LN_SIZE, EVA
b. Dependent Variable: PRICE

Coefficients(a)
Standardized
Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) 57.027 44.507 1.281 0.200

EVA 0.000 0.000 0.448 13.425 0.000

LN_SIZE -0.719 2.481 -0.010 -0.290 0.772

a. Dependent Variable: PRICE
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