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Abstract

In this paper, we give preliminary results of the asset allocation in five assets classes: common
stocks (SET50 TRI), property & construction stocks (PROPCON TRI) government bonds (GBI TRI), gold
bullion and 1-year fixed deposit in order to select the efficient asset allocation from 54 policies by
considering the highest Sharpe's Ratio. Each asset class was allocated based on the level of risk taking
and investment period. We collected monthly data on real rate of return and risk during 2006 to 2015. The
findings seem to indicate that the asset with the highest return and risk was PROPCON. It was followed by
SET50, gold bullion, government bond, and 1-year fixed deposit, respectively. The results tend to be likely
due to time period when investment period was increased, the efficiency from Sharpe's Ratio became
higher. Interestingly, the asset with the highest ability to diversify risk when investing in equity was

government bond. It was followed by gold bullion.
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4 70% 20% - - 10% 31 40% 20% 10% 20% 10%
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6 60% 20% - 20% - 33 30% 20% 50% - -
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>

e : szALBunudndeunnaamunail =10 -20% =30-40% =50-60% =70% Aulyl



4. NAnN15948 (Data Analysis)

P '

a o a ' ! & a 34 = o o a ' o o ey
Adafiutenis@nedy 2 dou Ae N1FAATICULDYATBIAUNTNEILAL LATNYNNANNTNE Huanis@nun

o

ANNRFLAAT

4.1, uan1sAefauninelifg (Individual Asset)

o o A 9 a P & v 2 \ e e o Y o o

nsAungRaneLuuiuias s lfannafudieyamaiiauaesusazduning uazlddaiisnn
fuzlna (CP) Wufaunudnsduide QINEANITANEN (gﬂﬁ 2) WU Funsnanlidnsnanauunuaas
(Arithmetic Mean) uazpa11iAeagegn lunndaszaznisamu Ae funguadinns (PROPCON TRI) $848981 A9
Huansity (SET50 TRI) nesAuie #iuatinsiguna (GBI TRI) uazueniszan 1 T mndndy Gsnsiantlszan 1
s o o o C e w A 4 o .
1 Adnsuaneuuniiadeiuay vive 21anU HesandnsBumeingendt uaziliainsrazinanaauazdana i

CoL .

NARAUUNULAZAHIABNIANGTY uaztlss@nininainuinsdngiy (Sharpe’s Ratio) gadiuiduriy Inadl
dseAnsnngegafiszuraau 7 T (U7 3) Bnvisdanudnluszeznsasu 5 ¥ Iull fduansuununiga (Min)

anavathaiulidn Weaifieutuszaramu 1 uar 3 U nanafe Weswuluwdunindinesdussazioan 5 uas 7 T

Anseriuludoszesfiianisinm s lifilannamanufunodtienasls

FUN 2 WAAENINANDLILNUGIAR — NG SRINARDLIUMURAY WazAMARsal]

20AunineiALs (Individual Asset) Tuusiavtneszazayu

150.00% . widga: sadl
mSD Max Min —Mean
PROPCON TRI
100.00%
CASH: GBI TRI SET50 TRI
Fixed Deposit
50.00% — H————%— 1
i 4 1t & #4444 #
0.00% — |
-50.00%
-100.00%
1Year|3 Year|5 Year|7 Year|1 Year|3 Year|5 Year|7 Year|1 Year|3 Year|5 Year|7 Year|1 Year|3 Year|5 Year|7 Year|1 Year|3 Year|5 Year|7 Year|
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Moderately Aggressive Portfolio (MAP) 60% 20% 20%
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Moderate Portfolio (MP) 50% 20% 30%
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2]
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