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CPAs in Thailand
Author Miss Narisa Thongmanee

Major Program Accounting

Academic Year 2012

ABSTRACT

This study is to investigate the effects of auditor’s characteristics on audit quality
and audit success. Auditor’s characteristics include auditor’s competency, audit experience,
continuous learning and professional ethics. Moreover, free flow of accounting professionals is
expected a moderating variable of the relationship between audit quality and audit success. The
population of this study is auditors (Certified Public Accountants) in Thailand. An appropriate
sample size is 386 auditors by using Taro Yamane method. Questionnaires were used to collect
data and multiple regression analysis was used to test the hypotheses of this study.

The results reveal that auditor’s competency, continuous learning and
professional ethics have directly and indirectly significant impacts on audit quality and audit
success. Unpredictably, audit experience is no significant effect on audit quality and audit success.
Additionally, free flow of accounting professionals has a moderator of audit quality-audit success
relationships.

The results of this study can be used to improve audit quality and provide
implications for efficient and effective audit practices of auditors in Thailand. Auditors should
enhance the good characteristics include auditor’s competency, continuous learning and
professional ethics that attend to have directly impacts on audit quality and audit success.
Moreover, this study provides a useful guideline to Thai accounting professions for enhancing and
updating professional standards and regulations. Accordingly, Thai auditors can develop their
quality and success under the free flow of accounting services that lead to international audit

Success.
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6.1 nsnATeURNENEMzveseuTaSiidwadenud S lunuaeniad
NI UATIEHADATFTINTTUUT (Descriptive  Statistics)  4aLAITIATILH
AMNFNWUS (Correlation  Analysis) VoedInlsszninnudnbmzuesaouiyd (Audior's
Characteristics) TuAMdE T uOuToUTYS (Audit Success) Tum31a7i 4.19 nuluudazdu
vosnudnyuzvesdaoufay® Ianuduius ludwanduanudid e lunuaeuiia® = 658, p
<.05r=.504,p<.05,r =.602,p<.05; r =.578 p<.05) uaﬂmﬂﬁ%Lﬁu"lﬁ"jmmé”ﬂymmm

o @ J

?1’/ 2 [ v o o J 1
AaeUidna 4 a1u TANUduRUT AU uaA1ANNTNIUT1I88NI1 0.80 (Hair, Black, Babin,

G 9

=2 o

v 0 [ 1 Aa @ a
Anderson & Tatham, 2006) Llﬁﬂ\iﬂ\?ﬂ”ﬂm'ﬁll‘WLl‘ﬁi’]E‘ﬂuigﬂ‘ﬂﬂ”ﬂ!ﬂaNllﬂ$llﬂJLﬂﬂﬂﬂJWTW'JLLﬂiﬂﬁi%
o v o
PANUFUNUTNUIDI (Multicollinearity)
dy @ a 9y = [ v o Y1
uf]ﬂ%1ﬂuﬂ15ﬁiﬂ%ﬁ@ﬂ@nllﬂiﬂﬁi$fl]g@lﬂ\‘]llilllﬂ’ﬂﬂﬁuwuﬁﬂulﬂﬂﬂgi‘UﬂWﬂﬂﬁ@U
o o J ' @ a v W (A

ANUFUNUTIZNINAMY 50 a 52N UMY IR Y Variance Inflation Factor (VIF) NUNAGIFAUD

VIF 381 1.979 F40aA161071 10 (Hair, et al., 2006) taaddagalsoass lutanydunusduea
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mMnisenoun 4.1 AUANHUSVDINTDY tgwmwaﬁammamﬂmmaau Y

AMANHMZVRIaRUY
(Auditor’s Characteristics)

o a1 AnuanNovesdany

Wﬂg% (Auditor’s Competency)

o iszaumsaianuiind

(Audit Experience)

() [ v A
mmmﬁcﬂmmaeu VY

v

® msiSeuiodnnariie (Audit Success)

(Continuous Learning)

a a S Hla'
®  IYTITUNINIFIYN d

(Professional Ethics)
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a9

a9

o < Y X @ o
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3969 Hla-d HANSINONUI AMANHUZAIUANUIANUTTDV0IRT0UTYT AumsiFous
[] 1 4 a a [ a 1 o < ]
P819ABILDI AZATUITBTITUNIIMIN asnansznuluFeuanaennudisalunudentind
) [ o =) [ 1 o v A a 4
dwmsulszaumssideutind ludwwansznuaeanudidvlunuaeuin® Taonansinsigs
ANDADOYITINY A (Multiple Regression Analysis) UEAIAINAITIN 4.20 HANITITONUI AU
9 9 v A A 9 =} 9 1
ANuiANuEINIDveIdaouY® (AC) (B, = 378, p < .05) s09aINIRD AIUMIToU;0E1S
aoiieq (CL) (B, = 222, p < .05) uazMUITEFIIUNIITIN (PE) (B, = 201, p < .05) dawa
A [ 0o I o [
nsgnuluFaanaennudiss luauaeuiiy® Taegudnyauzauanuianuawsovesdaou
v A Y = Y 1 1 A 9y Aa a a 1 Aa 1 o
Ty mumsiseuiedeaeiiiog tazausesssumalndnaawansgnuluduinaennudus
lunudeniigd osure ldndaeuindninnuianuanse Inmswanianuiedisaoriios
a oA v AR o a a ~ é’ [ Y o
uazmslfinnuaeuigddandnasesssuniaindnnnivezdawaliianudisalunuaeu
Y
HayFuniuaie JweusuauuagIu Hla, Hic, Hid
{ a ¢ Aaa a a 4 o v J
A13°1990 4.19 MIAATIEHADABINTTUUT (Descriptive Statistics) LALIUNT NG AUTUNUT

(Correlation Matrix)

s (Variables) AC AE cL PE AQ AS FFP
A5 ANuEINIsDYeIRAeULY T  1.000
(AC)
Uszaumsaiaouiay® (AE) 575%%  1.000
maidoudesierotiio (CL) 627%% 563%F 1,000
IYTITUNINTN (PE) 582%%  597%F 504%x 1,000
AUMNNUADU YT (AQ) 632FF520ME 684k 672%x 1,000
A lunuaiad (As) 658 504%E 602%%  57FF 679%% 1,000
maladi usmsInFwiyd (FFP) 230%%  0ggEE 31E¥x  272%F  352%k 383%* 1,000

**p<.05
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{ @ @ {1 1 @ 0o <
M13190 420 wavesguanuzAdoUTYINdIHaneauMnIOIUdo U YyTuazAud T lu

AUV
s (Dependent Variables)
A)59as2 (Independent AMMN ANNEUSD ANNENSD ANNEN5D
Variables) auaoutid  luaiuaeu luavaou luavaon
(AQ) 1Ry¥ (AS) V¥ (AS) VeyT (AS)
AN AT TV Ao VYT 215%x 378%x 0007
(AC)
Uszaumsaiaouiad (AE) 013 041 419
miﬁﬂuj’:aéndmﬁm (CL) 343+ 200%% 032+
V3U5ITUNNITITIN (PE) 336%* 201%* 071%
M3lae3UTNMIINTNIYY (FFP) 152
AUMWNUTOVI Y (AQ) 625%* 000%*
AQ*FFP .800**
Adjusted R square 598 515 487 557
Maximum VIF 1.979 1.979 1.163 2.513

*%p< 05, *p<.10

6.2 MInagauNanszNUYeIAMsnars (Mediating Effect) mmqmé’nymzmm

aoUeyF (Auditor’s Characteristics) Hdananonnudu3aluauaouliny® (Audit Success) lag

eRe

AHAMMWNUEDUTYT (Audit Quality)
~ 1 1 9 @ 9 v A A @ v 7
09150199 4.19 wuNludazAuveIANaANY UL VOIRAo U YY UANUTUNUT
TuFauInAuAMWIUAOUIYY (r= 632, p <.05;r=.529, p<.05; r =.684,p<.05; r =.672,p
Y] @ Y R( a Y] o o
<.05) tazAUMWNUAR VLY TUANUFVIUT ugauannuaudsa luauae iy =679, p
dy < Y o 9 v A ?1’/ 9 =\ @ v o (]
< .05) wennntvzmiuldaNguanyuzvodoigdng 4 A1u Ianuduiusiues uaa
[ Y J 1 [ Y] 4 1 [} 1A
ANUANRUT T8N 71 0.80 (Hair, et al., 2006) iaasnennudunusogluszauilunaraas lumna
[ a [ [ Y
Tymdmlsoaszianuauiusiumey (Multicollinearity)
dy v a 9 [P=1 [ v o 91
UoNINIMIATINaoUA TR aszazdee ilanudunusduerz ldmnaasy
[ v 7 v Y] a [ @ 1 1
ANUTUNUTIENINAM5BA 5N UAIM MY Variance Inflation Factor (VIF) WUIAGIZAUDY

VIF 381 1.979 F40aA161071 10 (Hair, et al., 2006) taaidagnalsoass lutanydunusduea
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(Auditor’s Characteristics)
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o A . . H3
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o v A
® szaumsaldoutiyy
(Audit Experience) AuMNHaRUTT anudusalunuaoy
= 9 1 ! tﬁ' _’ v A
®  NSITYUIVYNADIUD (Audit Quality) VY
(Continuous Learning) (Audit Success)

®  IFYFITUNIIMBN

(Professional Ethics)

namnlsznoud 42 quanvuzvesdaeutydInawansznulwFauinde
v A Y v Y 9 9 v a9
AUMNNIUTOUTYFUTeNOVAIBAVUANHUEATUAIVIANNUTINITOVIIRAD VT YY AU
4 Y ] 1 4 a a a
Uszaumsalaouiin® Aumsisouiod oo LazduITosTTUNIINTNAWANNAFIUMNS
ao A 1y ¥ 9 v Ay 2y o1 A Y
e H2a-d WUNAIUANVIANUAINITOVOIRTDUU YT A1UNITHTIUT0E19001103 LAZAIY
a a 1 a 1 @ ) o o o
VIUTITUNIITIFN daransznulurIuInaeaumwudeiy® dimsulszaunisaidouiyy
1 1 o a 4 a
hidewansgnuasguanuaouind Taenan151A5129AN0AN00ITINYAY (Multiple
. . d' a o 1 Y = 9 1 ! é’i
Regression Analysis) LEAIAINA1T19N 4.20 HANITIVENUN MUMsisouiod1eaeiiios (CL) (3, =
A 9 a a = Y Y
343, p < .05) 5990IWIAD AUVIEFTINMAITIIN (PE) (B, = 336, p < .05) nazduanug
AMNENTDVRIRa YT (AC) (B, = 215, p < .05) dawansznuluFHiuInaequamaudol

@ A o Y ] B v oAy A Y 1 A v
UYY Tﬂﬂﬂmaﬂ‘]elm?.iﬂ1uﬂ311|3ﬂ’3111ﬁ11115€m’0ﬂl%jjﬁi’]’]J']JillJﬂf ATUNITLTIUIDYNADIUDI LLAgATU
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130535uMINTINaIHansznuluFaanaenuamauaeuliy® esuielangao vyl
ANNIANNEINNTD DMsHannaNuiedsaoiilod naznsfiacudeuliyddananasesssy
a = dy [ 9y a oA == dg! 9 = [ a
MANFNNTUIT AN 11NTUPUANU T VTYFUAUNIMAIUNINVUATIY TIgoNTUVAUNATIU
) [ [ o @ [ 1
H2a, H2c, H2d dmivaadnsuzaulszaumsaiaouin® (AE) lidawansznuasaunin
v A K a a
NuerpVYy WPasaunngIu H2b
dy % a 9y = [ v o Y1
uenniimInsndeuanlsdaszazded lulianudunusnuese: s madoy
o 4 ' @ a v W (A
ANNANWUTIENINAI)5a52AVAI 5011 Variance Inflation Factor (VIF) WUNAIGIZAUD

VIF 581 1.979 F40aA161071 10 (Hair, et al., 2006) taaidagalsoase luianudunusduea



70

v Aa 1
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a J a {
SIGTE IﬂﬁlﬂﬁﬂTi'JLﬂinﬁﬂ’JﬁJﬂﬂﬂ@m‘]f\?Wﬁﬂﬂ! (Multiple Regression Analysis) HEAININAIT N

a9

420 HANMIIVENUN gUMNNUFUTYT (AQ) (B, = 625, p < .05) dewansznuluFauinae

v A

o v AR [ a a Y19 Aa oA v Ay Y

anwdisa lunuaeniin® Jewonivauuagiu H3 ofuelanddeutiyUfinnudeniiys|a
1A v A 2 J 9 o a3 v A 2 Y
pgINAMMNNUT LT YTINIUITAINa THANUd T T U U YFUINUUAIY
dy U a 9 (=1 [ v o 91
uonnniimIadouamlsoaszazded hillinuduiusnuesz ldnmaaoy

o v J ' @ a v W T

ANVFUNUTIEHINAM 352N VA 3010 Variance Inflation Factor (VIF) WUAGIgAUDY
=l 2 A1 6 1 . =K o a 12 o v o
VIF 3iA1 1.163 333161021 10 (Hair, et al., 2006) iaasneaudlsoase lilianuduiusnums
o : I o
mManageuauMNIIUae Uy FFuIuasnale (Mediator  Variable) V09
v Y {1 1 o @ a a
audnvazdaeuiytndwasonnuduiluaiuaeiyd Taonan1siniiznanuaanoos
WY (Multiple Regression Analysis) HAAIAINATT 19N 4.20 Waﬂ”lit’jﬂ’ilyEJWU’j”lﬂmﬂ1WQ”luﬁ’f)1Jﬁﬂlu%
I @ @ 9 v a9y 9 9 v A
Wudmlsnansvesgaanyuzvesddeuiydauanuianuamisavesdaeuiiyd (AC) (B, =
00, p < .05) mumsiseuiegaetilod (CL) (B, = .032, p < .05 MUITEFTTUNIINIFN (PE)
A 1 o v A v A g @

B,; = 071, p < .10) NdwaneaNudG luOudoDIYT TasgaumwauaeuligyHiudunls
naNlinanszNUVINAIY (Partial Mediating Effect) 05118 1dnandnyuzyoidaoutinai

9 9y v a9 ~ 9 v 1 A 9 a a = 1 [
ANNIANNANWINVOIRTD VYT AUNTIHIUTDINADIUDI AUITITITUNIITBNAINAAD

aunmauaeutiyFuazdwrhutanudidwesdasuiind

6.3 MINATOUNANITENUYBIMIMY3UNIN (Moderating Effect) voamsilaas
v ! v v d
USMIINFNUYY (Free Flow of Professionals) NaawanIznUAdANNaNWHEIZHIIAUMN
NUABVLYY (Audit Quality) HazANNA S UNUADUTYY (Audit Success)
= o v o w

Tuas1an 419 wunmsdlad3usmsInFnTyriANUAUANUTAVYUN TN

NuasvtiyFuazanudiFlunuasuiind (=383, p<.05;r=.102, p <.05)
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