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Thesis Title The Effects of Environmental Information Disclosure on Firm Performance of
Thai-Listed Firms : An Investigation of Resource Group, Industrial Goods
Group, and Real Estates and Construction Group

Author Mrs.Phattaraporn Fueangthong

Major Program Master of Accountancy

Academic Year 2012

ABSTRACT

The purposes of this study are to investigate the environmental disclosure of listed
firms; the relationship between environmental-disclosure levels and financial-firm performance;
and the different financial-firm performance of the high and the low environmental-disclosure
levels-firms. The theoretical framework is developed from stakeholder theory legitimacy theory,
along with disclosure concept. The samples of this study consisted of 525 firms listed on the SET
during 2008 to 2010, including resource group, industrial goods group, and real estates and
construction group. Simple regression and independent sample t-test were used to analyze data at
the significant level of .05.

It was discovered that the numbers of disclosure firms increased and no significant
difference of disclosure levels among studied firms; the relationships between environmental
disclosure level and firm performance during the research periods were positive but insignificant;
and there was no significant difference in firm performance between high and low-environmental
disclosure firms.

The results encourage further empirical studies so as to obtain a consensus
regarding the impact of environmental-disclosure levels on firm performance.

Keywords : Stakeholder theory, legitimacy theory, disclosure concept, financial performance,

return on assets, return on equity
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