v A

v  w d v = 2 < 2 O
ANUANNUTIZHINMIHYUIBUNTOIVVYY izﬂznmmiaﬂugaauumjlu
a v (v} LY o a v LY v d
‘lJi‘lstﬂi?hﬂ‘lJf'n‘i"l]ﬂﬂ1iﬂ1ul5"lli’)x‘l‘lJ5‘H‘i’l°'ﬂﬂ‘i’l$!‘ldeJ1!11!ﬂ@1ﬂ1’it1ﬂ‘ﬂi‘l/‘lﬂ

T
uvisszmalng SET 100
The Relationship between the Auditor Rotation Audit Tenure and Earnings

Management of Listed Companies in the Stock Exchange of

Thailand in SET 100 Index

INYY WAUAY

Wilanoot Phadungdet

U A

%mﬁwuﬁﬁaﬂudmﬁﬁwmmsﬁnmmuﬁé’ngmﬂ%q’lq’n TN
UINGAYTIVAIUATUNS
A Thesis Submitted in Partial Fulfillment of the Requirements
for the Degree of Master of Accountancy
Prince of Songkla University
2558

¢
a a A a [y a d
AVANHUBINKININYIAYAIVATHATHUNG

(1)



@

A a a Jd v o J = 9 v A I 9 v A
FOINYIUNUS ANUAUNUTISHINMINYUNIIUATOUUYY 5zﬂzgaa1msgﬂu@aauumﬂﬂu
a o [ [ o a o 1Y [} 4 1
U ‘m;]ﬂﬁ’mumsﬁmmim"limmu5'191mﬂmgﬁauiumamwaﬂm‘wmmq
szime lneg SET 100
vf{@w mqmﬁmu% NAUAY
a % =
a1v1IT MIVYY
dd' a a d (Y}
215N Ineninusvian AUTNIINNITAOD
................................................................................................. 5eFUNTTUNS
A A [ a [ .
(A7.NA9 aNY uTu) (M9.29101 F1AHT1IAU)
......................................................... NFTUNIT
Y] o Aa o L4
(AT.UNUYY NTNUD)
......................................................... NFTUNIT

Y] a A

a @ a @ a 4 v Aa a J @ g I
UUNAINYIAY UN1INTIAYTIVATIUATUNT @umiﬁ’ummmwuﬁnuuﬁzﬂu

q

dauniieInsAny munangasliyayiydumiuge aninmsiys

4 ~
(599FNANT10158 AT.FTENA ATFUL)

@ a [

AUVALUNAINGIA



3)

[

E4 i
UBDTUIDII HANTUD ‘t’J“ﬁ!iJ'l%'lﬂﬂ'lﬁﬁﬂ‘bﬂ’]ﬂﬂﬂlﬂﬂuﬂﬁﬂ‘]ﬁl@i u,ax”lﬁ’gmmmmmeuqmuﬂﬂaﬁ

s 1 1 A Y
UTIUFIYLIaDLLA

(3.7a79 augdu )

S a a J @
'E)'li]'liﬂﬂlﬁﬂ‘]&l'nﬂﬂ'luwuﬁﬂaﬂ

(unmﬁmwv NRUAY)

o

=
UNANHI



a v wa

4)

9 Y @ ' R I J & = @ '
VTNRTUDITIVUTIBII WANTU ﬂquﬁﬁuﬂuﬁﬂuﬁlNiuﬂWiﬂHNﬁﬂ3QQﬂ1u3$ﬂU19M1ﬂ@uLﬁw

A

) 4
li'lagnldlumssuvesyiasyanluvaeil

e

(unmﬁmuﬁv NRUAY)

o

=
UNANHI



®)

d‘ a a d v o J 1 = 9 v A <3| 9

FOINNUNUS ﬂ’J'mt’fiJW‘ll‘ﬁi%TT’JNﬂ'liWigumﬂuI?Jﬁ’i]‘]J Y 538813a1ﬂ15lﬂul§ﬁ"ﬂﬂ
v A a o Y o [ o A o ~
Uﬂluﬂfcluﬁﬁel‘VIQﬂﬂ'IﬂTJﬂTii]ﬂﬂ'liﬂ?lliellﬁ)\iﬁﬁel'ﬂ“ﬂﬂ‘V]%L‘]JfJ‘LliuﬁaTﬂ

o @ o 1

Waﬂ'ﬂiWﬂLL‘VNﬂigl'ﬂﬁ]l'ﬂﬂ SET 100

A1lerny UNAIAYY HAUAY

a2 v A
a1v1391 NITUYY
Umsanmn 2557

UNAAEID

Y
% U

= o s A = ! o ° '
ﬂ’liﬁﬂ'}:l']ﬂf!'\TLllI'JG]QTJ53aﬂﬂlW@ﬁﬂH’lﬂﬂ’lNll@ﬂ@’NﬂJ@ﬁﬂ’]i ﬂﬂ’]iﬂ’]]liigﬂ'ﬂ\i

v A IS) %

A v Ax S Y 1 = Y v A a A
mu‘nmmmuumumwumwazﬂumimgunﬂu@ﬁaumujwazm NNUIZYSLIATINIT

9

I Y = [ A = =} 9 = I Y v aa
Lﬂuﬁﬁ@ﬂﬂt‘g‘ﬁ@nﬁﬂ‘L!LlazLW@ﬁﬂBWﬂﬁﬁuu!’JﬂuﬁﬁﬂUﬂﬂulcb' izﬂ&%ﬁ1ﬂ13lﬂu@ﬁﬂﬂﬂiy%ﬂ

U 1 (% o a o { @ [T S 1
ﬁ'\‘]Nﬁ@]ﬂﬂ?iﬁ]ﬂﬂﬁﬂ?uli‘llﬂﬂﬂiy‘ﬂﬁ%ﬂ‘ﬂglﬁﬂuiu@aiﬂﬁaﬂVIiWEJLLWQ‘iJi%L“VIﬁllVIEJ SET 100

{ g}/ e a o [ 1] J 1
Usznsnlslunmsdnyinsestinousinaanzidouluaaiananns o

a o

{ 4 [ [ o o [ g ! & {
Uszinat Inensevenannindvesussngniiwnldlunsdrnuawil SET 100 sernaeiui 1

9 Y
=2 v A

n.A. 2557 84 31 5.0. 2557 laemsAnpIATeil endungugsnesuins dsenusouazeniu
Ao A o o a =Y Ao A o 9 Y ] ZIJ =
UsHNNA1d0U Taed1NIUAT IV ULHLAY ummmmﬂ%%mm@gclu SET 100 aaual

=KX A A 9 = g’/ dyd a o J (2 '
we. 2552 091 WA 2556 UszmnsnlglumsAneinseallll 47 UTEw 235 NRUAIVYN

]
a =

Y E4 '
msfanyInieildienisnsdiei ldganiavesduinisNiannaauuy Modified Jones 19

Y 9y aa a

a 4 )
UATIEHUDUAAWADAUBINTTUU (Descriptive Statistic) Tagl¥5oas (Percentage) ANAYA

K1)

(Minimum :Min) A1g4g@ (Maximum : Max) Aunae (Mean)uazﬂ'uﬁ'mmummgm
(Standard Deviation) mﬁmswﬁmmaﬂa@m%wyj (Multiple regression analysis) LAZNT
AT EHANuIANA T E IR IR ABVeNguR I 2 nquildiuBaseeii (Independent -
Sample T-Test) taziiaaunsnrugy s auls 1dun o1gusen vuavesusin mswsyayla
Uszinnvesdaoutind uazlszinngaamnssy

HANMTANEIANULANANYBINITIAN T 1552nIUs AT nyudou

9y v A ] = 9 v A 1 1 = [ o ~
Haou m;maz”luﬂﬁmgunﬂuqaau Y ‘Wﬂﬂ’Nlllmﬂ@%ﬁl’t’)\iﬂ%ﬂaﬂﬂﬁﬁ]ﬂfﬂifﬂ]li Taen

U % ]

1 @ ] d' [P = 9 aA d‘ [ o J 1 d‘d
ﬂﬁj.iJG]’JfJEIN‘VIVliJMﬂﬁ‘HHHL’JEluEjﬁﬂ’ﬂ i‘lﬁ)’i]ﬂnﬂﬁflﬂﬁﬂﬂﬂTiﬂfligﬁﬂ’ﬂﬂ’cjl]@]’)f]iﬂd‘ﬂllﬂ1i

v A v

wyuAsudaeuiyd wansAnyIANuLAnANYeINsIanIilssznieusinaliszezna

o



(6)

I Y =] [ 1 3 Y Y= A o 9 ~ [ ] ]
muﬂu@ﬁeumﬂmmu W‘]J’JTi382L3ﬁ1ﬂ13lﬂﬂ§ﬁﬂﬂﬂi‘g‘ﬂuUiHﬂgﬂﬂ?ﬂLl@]ﬂ@]Nﬂuﬂ,u

1 9 [Y] o 1 (% d' 1 d‘ g}J 1 % ] 1 9 1 (% v
ﬁ'\‘]Naﬁlﬁﬂ'liﬂﬂﬂ'lﬁﬂ'luliﬁ%‘]ﬂujﬂ‘EJ“I/IﬂWLﬂafJ‘ll’t’N“I/Nﬂi]iJﬂ’J’t’JfJNlliJllmmﬂﬂ']ﬂﬂuu']ﬂuﬂ uaeg

v A

= =l 9 3 Y v A 1 [ o '
NMIANEINITUYUNIYUNTDVUYY 38ﬂzl’mWﬂﬁLﬂuﬁﬁ@‘UUmy‘ﬁﬂﬁﬂﬂ@ﬁ@ﬂﬁ%ﬂﬂﬁﬂill'i NWUN

9

Y 1 @ v o [ o l v o w aa
msryuAsudaouiyd lulinnuduiussunisdanisdilsedeliedidynieada 01

=<

4 < ' o o W o
Lﬁﬂ\‘m1ﬂ1ﬂ3$ﬂ$L’Jﬁﬂuﬂ15ﬁﬂ‘]&l'IHJ’H‘H'N‘WG\W']ﬂﬂTﬁ‘]Jigﬂ']f”ﬁlf)\?ﬁ']uﬂ\‘i']u‘ﬂﬂlgﬂﬁﬁilﬂ"lﬁﬂ']ﬂ‘u

@ o J [ v Y o Yy = 9 v A
HANNITNILUAZAAIANANNITNY (NAA.) llmJﬂ15ﬂTPT‘Llﬂbl‘ifmﬂﬁﬁi}‘lunﬂuﬁjﬁﬂﬂﬂﬂﬂiﬂﬂﬂﬁ

= . AR o Y = 9 v A Y 1 o
L‘]Jaﬁlu Audit Partner 9n 5 ﬂﬁ]Wﬂwmwyunﬂu@ﬁauumﬂﬂﬂmwaﬂizmumamiﬁmmi

[
Aa A o

o A 9 4 a0 1 o ya
ﬂ'lvlj Lm%tu@ﬂiﬂﬂﬂiﬂuguﬁ$ﬂi$ﬁﬂﬂ1imGluﬁiﬂﬁ]%ﬂﬁﬂﬂﬂﬂﬁ]u”]M?%Dﬂlluﬁuﬂﬁﬂi}ﬂﬁﬁﬂ

wieudaswnmsnsmiei limuzanesn 1Telaldvi I¥anuiludass lumsiifandha

a o [

aAnad LA NUITLY L’Ja1ﬁl‘11!ﬂ1ﬁlﬂuNﬁﬂﬂﬂﬂl%iuﬂi‘ﬂ‘ﬂﬁﬂﬂW]liJiJﬂ’Nll’ﬁll WUT ﬁﬂﬂ?igﬁlﬂﬂ1§

U

Mlsedihisddyneada vinmsAnsmuszeznaimsiudaeuiaydvesians 2 1
nndiga azieuliiiiuiuidmanzidoulunaiandnninduialszmalne SET 100 1
9y 9 v Aq IYa 9 v A a ' v o &
szeznalumsdndaeuydlidudaouiyFvesnoms lderaumin auiv szeznainis

< 9 v A a =3 v v o o = @ A
WudaevtigFvesiamsieern lidwademsdamsmls wanmsAnuiamlsaruguidna
1 [ o 1 a o o A a [ [ o
aomsvanstls nuderguesusEndianuduius ludemasanudumsiamsmlsuaz

1 J [ 1 a [ v Jd o [ o
WUINGUYATINNTTUNTNINTUAZNGUYATIHATINVIMIVANNFUWNUTAUMIIANIT 13
pg A IAYNNADA

P Yo = gJJ dy o Y @
sz Tenin lasunnmsfnpiasedl mldnsuanvaziazszeznaiveans

= 9 = A o =1 [ o o ] I

vyuRsudaeuliyFuesuTinvanzioulunaanannsnduratlszma’lneg SET 100 1ilu
17 = Y v o 9 ' A A 9 Y

s lumsilsvilgamsesn ng seidisy 99119AD AaoAIUTBIAUBLULAIY NAEITOINY

= v v A A qya Yy o 7 o 2 X
nyuRsudao Vi e lvinaaNuminganaeandoInuanIMsal uilagiiumnniu Haoy
o ¥ A I a 9 v A v Aq Y dy ' Y o
mlimuanuiudassvesdaoviiguazaumunlumsaonrydlvgavu aaeliinamu

Y

o v A [ o 1 a A 1 ] <
il 1Hlsgneumsdadulvasulundnningldedadilsz@ninminniu ugedislsna

9 9
v A (3

= Y 1 1 ] YR 3’; d‘ a o
ﬂ'l'iﬁﬂ‘isﬂﬂiﬁlﬂ‘]fﬂijﬂ@nﬂfl%ﬂu SET 1001M1@ﬁﬂ‘1§1%1ﬂﬂ38%1ﬂ5ﬂ\11’7Nﬂ ITHDNAINUTEN

v dyd A o A ] @
mamLﬂumfﬂﬂﬂaﬂﬁlummauﬁlwmuﬂamu

U



(M

Thesis Title The Relationship between the Auditor Rotation Audit Tenure and
Earnings Management of Listed Companies in the Stock Exchange of

Thailand in SET 100 Index

Author Miss Wilanoot Phadungdet
Major Program Master of Accountancy
Academic Year 2014

ABTRACT

This study provide four main objectives that are to test the difference of earnings
management between auditor rotation and no auditor rotation, to test the difference of earnings
management of the difference audit tenure, to test the relationship between the auditor rotation
and earnings management and to test the relationship between the audit tenure and earnings
management of Listed Companies in the Stock Exchange of Thailand in SET 100 Index

Population of this study is 47 listed companies in the SET 100 Index during the
years 2009 to 2013, 235 firm are used as a sample of this study. Discretionary accruals estimated
from the Modified Jones model are applied to determine the earnings management. Descriptive
analysis, t-test and multiple regression are used to analyze the data.

As the result, Companies is without auditor rotation provide more earnings
management than companies with auditor rotation. The results revealed that the auditor rotation
and audit tenure have no effect on the earnings management. Moreover, the control variables,
age, resource industry and services industry, are significantly affected to the earnings
management.

This study can contribute the understanding in the extent and tenure of auditor
rotation of Listed Companies in the Stock Exchange of Thailand in SET 100 Index. Moreover,

this study provides the guidances for Thai regulations in developing audit quality.
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The DeAngelo Model (1986)
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The Modified Jones Model
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Performance Model
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