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Major Program Master of Accountancy
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ABSTRACT

This study aimed to investigate the extent and level of key audit matters
(KAM) reporting of listed companies from the Stock Exchange of Thailand (SET), and
to test the relationship between KAM reporting and firm value. Using 1,086 samples,
content analysis was used to qualify KAM reporting. Descriptive analysis, correlation
matrix, and multiple regression were used to analysis in this study. As the results, the
study found no different level of KAM reporting of interms of word number as 791.80
average words and number of issues as 2.42 average issues. Moreover, the study also
found the negative relationship between KAM reporting and firm value, while audit
and types of audits of company and profitability had positive correlated with firm
value. The study’s results provided the potential of KAM reporting on investor’s

decision making.

Keywords: KAM,; reporting; Audit Reporting; Firm Value
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3. dn15Uawmedeyasneaulse il (56-2) ATURIULAING 3 U Aofels WA
2559 §i9 .A.2561 warihdsnenulssiUauseunarinvualagdidinauanugnssunis

ANUNENNSNEIWALAANNNANNTNE

15197 3.1

LEAIUUIAVBIARE19T T lUNT5ANE (Sample)

U

S18ALLRYANITANLADNADEIY
2559 2560 2561 9574

Usenaanzdsulunainnannsnegnisusemelne (SET) 616 616 616 1,848

o Yufl 24 Tquieu 2562

¥in Uil egniinaeulsfndsegsming
mﬁ?luvxlﬁams 6 6 6 18
Ui uauseudnTfilily 31 Sunew 31 31 31 93
Utniliseaudsednd 56-2 laiasu 3 T 56 56 56 168
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SuuUIENilelunsite (Final Sample) 362 362 362 1,086

d' ' a v aa wa L o [ Y 1
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U5EunsluNISAN®IITEIWIUNIAY 1,086 A28819
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M990 3.2

A15IAARRUS IlUNISANE

fiawUs Heyanual n1530A

fawdsnnu

1. yae1fans PRICE  s1m1Uavewiu U 2559 fis 2561 (Uw/91w)

fauUsdasy

1. Usnansdameises WORD  S1uudiiUameisasdfny

dndefifinnsan lunsesaaeulunthnenudasudayd

(Tuduruan)

2. uudesdsniidamwe ISSUE  suaudesddnlunisnsiadeuideume
Tusenugasutin? (uiwiuses)

AuusAUAN

1. Funuuiidame DAYS  fmnwuunnTuduseutay i Tui
asTulTEInt)

2. Aaeulyd FEE AEUlET IPRIBAIUIAIT
aoulnAuszanl @uum)

3. wilagaeulnd BIGN  wilavesaeutnyd inee

AUy lagimuali
1 = Bigd 0 = Non Bigd

v

3.5 A5N159ATILIIvNA

v

nyiRsziteyatun1sAnuldnisiiasiemilanssaun (Descriptive Statistics)
dmsuminsgrideyamluvesszuing lngniAmiga (Minimum) A1gean (Maximum)

ALadY (Mean) wazdiudeauuuinsgiu (Standard Deviation) wagldlunsiwsgviannee

a

w9 (Multiple Regression Analysis) Tuns3inszidayaiiiduwuuy Panel lnaidands Enter

Y

Fuluguwuumsanaeeifenldiuuinfiaalunsieszidoyaluliagiu (Wiratchai, 2010)

I a

WenaaauANENTUSTENIININENUE oAy lun1InTIvEeU (KAM) fuyarfianis

daluinguszasalunsidelunsall Tna Model Aldlunisfinunfe
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PRICE = a+ 31 WORD + B2 ISSUE + [33 DAYS + B4 FEE + 35 BIGN + €

PRICE
WORD
ISSUE
DAYS
FEE
BIGN

€

D Db D Db 3D
© © © © ©

o))}
©

s1Taasiu o Fudud (Firm Value)
Usuainsidnmeisosddaiifinnsan (Word count)
SrnusesddTidnme (No.issues : issue ,extent)
Srunuiuiidawme (Days)

Ao uULYY (Audit Fees)

yilnveapulny¥ (Bigd /Non Bigd)

APNUAaIRLAABY (Tolerance)
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nsAn¥ISes AnuduRuSIEninsTenu“Sesddnylunsnsiaaeu” (KAM)
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Anvidnuuzuazszfunisdamedeya KAM lusisaudasuiyd wazilenaaey
Anuduiusseninamsneau “Besddylunsnsaaeu” KAM denisdndulavesiamu
uazyaAfanTs dafumunudeyaninasaulssdl (56-2) sl w.e. 2559 867 wa.
2561 $1UIU 362 USHN 523 1,086 §10819 @daTildfe n15IATIEHARMTINTTU
(Descriptive Statistics) liteAnwidnwauznazszdunmaUawedoya KAM lumesnugaeudad
WAENITIATIEIRUUANEUTUS (Correlation Matrix) wagn15iAsIzianaaeeny (Multiple
Regression Model) nagauainuduRusseninanadame “iosd1dnlunisnsiaaau” KAM
sonsdindulavesiamuuaryariionts nan1sidedildannsiineideyarziauenia
fmquszasd dall

4.1 WeRnwdnwazuarsziumalamedeya KAM lussnugaeudad

4.2 lenaaeuAudUTuSTEnI9N151891Y “Sevddnlunsnsiadeu” KAM
RonN13ANAUlI0IaMNULALLAAIAINTS

4.3 agUnan1sAnyInIuNIRAIANNATIY
4.1 wan1seszaneazuazszaunsUawmedaya KAM lusreenudaauld

mnmafunusadeyslunenulsesnd (56-2) fudd wa. 2559 850 W
2561 vesusEnaanzlsulunaiandnnindurisusemelng (SET) Mnnaugnavnssy 31w
616 W3  wiiesnninmsdmuafouluvesiiegnilivilitiseduiidteulunsuiu
I 362 UTEM T30 1,086 fega lnensiivdeyauuuniiendl (Secondary Data) fiu

susndeya“sosdAglunsnsadeu  ninsUamelusenudaeudad  lnewiadu 2

1 A

dw Ae neiuTIvTmdayaiiugiuvestivn  uasmaunusindeyanisilame  “i389

o w

dAglunmsnsraey Nlawmelusenudaeudyd  fideladdeyantauiiameinalagly

o
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anmTansIaN Lo A19NEn A1geEn Anede LavdlenuninggIu SEnunsaasunai

1ARamI5199 4.1
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M15199 4.1

uansdayauTutaumsUawme “ 3asdrdglunisnsiaseu” (KAM) Tussavdaeuiins

L'%'méi']ﬁ’wﬂun'ﬁmmaau Min Max Mean SD
IuUA (Word) 0 2,951 791.80 389.929
§1uU3e9 (Issue) 0 9 2.42 1.328

d' ' N v « o w " o
INNNITN 4.1 W‘U'J']ﬂ']iLU@ILNEJ“U@Ha Li@ﬂaqﬂmiuﬂqiﬁij"ﬂa@U Iu‘Viuﬂ

enugaeulyTveinguiiedn 1,086 dedns Anduradsvesdiuiumilamenagn 0

o

A @98m 2,951 A1 WagIUIULITRINUAWERAIEA 0 1599 83aR 9 1509

'
g (% a a

Nt = S Ay 1 a a v d' °
W?LLﬂiﬂiﬁmUﬂqiﬁﬂ‘Uqﬂiﬂu IWLLﬂ UsﬂqmﬂqiLﬂﬂLwﬂﬁﬂaHaﬁ@Qaq UNNWIITEUN

=

uUsesdAYUame unTuilame Araeulnd warvlnvedaoudyld

o

BLRIGDR

e>2p

v v 1 o

Toyanlaudnszinalagldadimganssaun laun Anade drudosuuannsgiu A1engn

q

LALAANER TIANUTNATUNALIAINNSIN 4.2

Y 9 9

M15199 4.2

v a

KAASUSHIUNTUALNBITIF AR LATIIUIULTDIA AT ALY

AuUs AR AEeEn Anade  drudeauy

Variable Min Max Avg u1mgu SD
UuaunsiUnLNe
ToyaiFosddnyifiansan (d) 0 2,951 791.80 389.93
Frnusesddnidame (Se9) 0 9 2.42 1.33
FrurutuiiDame () 52 192 96.10 16.20
Ao UTRYY (A1uuIm) 0.61 153.33 5.72 13.00
fauusanlaidaifios (Discrete Variable)
fiauds N Dummy=1 Dummy=0 %
yipvosgaautad (US¥n) 362 251 111 69.34%

1NATN9 4.2 LansAlede d1uleiuuiInIgIu AR1an LagAEIEAYeY

USnaunmsilawmedeyaisesdAgniiansun nusesdAyiidame 3ruiuiundame Al

v A

aoulnyd wazvlinvesraaulay® nuiUsunansWamedeyaisesdAylun1snsisaeuves
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3 AuAANLUGe 89 1241 98 1300 94 1277 93 12.72
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15197 4.4

LANINISNATDUAIENTUNUS VLN ISHU (Pearson’s correlation coefficient)

A3 PRICE WORD ISSUE FEE BIGN VIF
PRICE 1
WORD 0.151%** 1 1.821
ISSUE 0.019 0.627** 1 1.658
DAYS -0.101** -0.025 0.027 1 1.015
FEE 0.305** 0.333** 0.185** -0.074* 1 1.131
BIGN 0.104** 0.201%** 0.155** -0.082** 0.079** 1.050
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** seautivanAy 0.01, * szautledlAgy 0.05
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PRICE = a+ 31 WORD + B2 ISSUE + [33 DAYS + B4 FEE + 35 BIGN + €

15197 4.5

N53LATILVIN15ANNB8LTINY (Multiple Regression Model)

fruys B t (sig)

(Constant) 31.230 3.031*
Usuansidnmeisosddifinnsan 0.016 2.953%*
Snnudesdfgidame -4.642 -3.069%*
Fruau TR Uame -0.231 -2.379%
AR UUYT 1.149 9.095**
G RITAT 8.391 2.420%*
R Square 114

Adj. R Square .110

F-value (sig) 27.759%*

N 1,086

o o o

** SEAUANEIALN 0.01 , * szAUANEAtUT 0.05
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